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Inflation  Can  Be 
Kept  in  Check  Says 
Central  Bank  Head 

Graham  Towers  Outlines  For¬ 
mula  for  Maintaining  Buying 
Power  of  Currencies  in  Face 
of  Defence  Program 

The  ways  and  means  of  maintaining  the 
purchasing  power  of  currencies  in  the  face 
of  the  rearmament  and  defence  problem 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

In  an  address  at  the  formal  opening  in 
Vancouver  of  a  new  plant  of  Canada  Wire 
and  Cable  Co.  Ltd.,  L.  G.  Lumbers,  general 
Sales  manager  of  the  company,  referred  to 


MOMTBEAI.  FRroAY,  NOVEMBER  17,  1950 

I  Western  Coal  Mines  sovard  s  Han  Fonm 

k,4  •  Swltiertand  Affiliates 

NOGQ  tor  A^8|Or  On  his  return  from  a  trip  to  England, 
.  .  _  ,  ^  France,  Belgium  and  Switzerland,  J.  Ernest 

ifl  Savard,  president  of  Savard  &  Hart,  Mont* 

gtockbrokers,  told  of  the  opening  of  of* 

Ron<t  Tpnm  *100  nUft  4'a  I  R  ap  7  affiliated  Swiss  companies,  Savard  & 

Boost  trom  500,000  to  1.5  or  2  ^  Comptoir  pour  Valeurs 

Million  Tons  Vvould  bo  Stobll-  Canadiennes  S.A.  both  in  Geneva,  Switzcr- 

izing  Factor  —  Freight  Rates 

Bio  Barrier  companies,  one  acting  as  a  broker- 

°  age  firm  and  the  other  as  a  bond  house,  do 

(Special  to  The  Financial  Times)  aPPeal  directely  to  the  Swiss  pubUc  but 


Thomson  Will  Give 
Liberais  in  Ontario 
Tough  Leadership 

Ottawa  Sees  Doubling  of  Liberal 
Representation  in  Toronto  Next 
Time  Out  —  Is  Public  Works 
Portfolio  Going  to  Nova  Scotia 
in  Person  of  Winters? 


_ _ 15c  A  COPY,  $5  A  YEAB 

I  Record  Budget  For 
j  British  Columbia 
I  Coming  Year  Seen 

Despite  Economy  Efforts,  In¬ 
crease  Over  1950  Figure  of 
$105  Million  Indicated  —  Re¬ 
venue  Over  $120  Million 


(Special  to  The  Financial  Times) 
Winnipeg  —  While  the  oil  is  now  f 


While  the  Oil  is  now  flowing  the  Intermediary  of  the 

*1,  local  banks,  brokers  and  investment  firms. 


countries  of  the  world  for  a  long  time  to 
come,”  provided  the  dominant  note  in  the  ad¬ 
dress  delivered  last  week  in  Toronto  by  Gra¬ 
ham  Towers,  Governor  of  the  Bank  of  Canada. 

Here  is  the  decisive  passage  of  his  formula: 

‘Tt  is  sometimes  too  readily  assumed  that 
large-scale  defence  spending,  by  its  mere 
existence,  automatically  means  inflation,  but 


(Special  to  The  Financial  Times) 

By  TEMPtTS  Vancouver  —  Regardless  of  the  coalition 

which  “is  going  to  form  part  of  tL  free  ‘^e  strategic  need  for  manufacturers  to  Every  afternoon  the  quotations  of  65  Cana-  - - -  government  s  plans  to  keep  costs  do;^  during 

countries  of  the  world  for  a  long  time  to  *°*^^*^®  from  crowded  cities  Eme  Comp^j  s  terminus  at  Superior,  stocks  are  cabled  to  Geneva  and  are  the  Ottawa  —  Walter  Thomson,  new  Uberal  the  com.ng  year,  British  Columbia  s  budget 

come,”  provided  the  dominant  note  in  the  ad-  Eastern  Canada  as  a  contribution  to  na-  nnno  nnn  following  morning  available  at  all  Swiss  bank  leader  in  Ontario,  will  give  the  easy-going  will  probably  be  greater  than  ever  before, 

dress  delivered  last  week  in  Toronto  by  Gra-  Wonal  defence  of  the  country.  ,•  Kpin»  a  Jri  ’  t  h  fh  1  •  '  of^ces.  In  particular,  the  Geneva  office  is  con-  Grits  the  toughest  leadership  they  have  had  When  Finance  Minister  Herbert  Anscomb 

ham  Towers,  Governor  of  the  Bank  of  Canada.  *  *  *  .  °’r.  cerned  with  the  sale  of  the  mutual  fund  in  a  long  time.  It  is  significant  too,  that  en- 1  brought  down  his  1950  budget  last  spring 


tional  defence  of  the  country. 

*  *  * 

Announcement  was  made  in  Vancouver 
this  week  by  A.  E.  Grauer,  president  of  B.C. 
Electric  Co.  of  a  company  plan  to  develop 
80,000  h.p.  at  a  new  site  at  Jones  Lake,  92 


if  an  increase  in  defence  spending  is  matched  miles  east  of  Vancouver.  Cost  of  project,  he 


ject  is  being  eagerly  awaited,  the  coal  min- 

ing  organizations  in  Alberta,  British  Colum-  gj^gj.gg  “Ressources  of  Canada.”  dorsation  from  Ottawa  is  the  Kiss  of  Death,  calling  for  an  expenditure  of  some  1105,000,- 

S'  and“pi?ddr  watrtT^^^  Associated  with  Mr.  Savard  in  the  above  “  George  Brown,  M.L.A.  for  Kitchener,  000  H  was  felt  in  some  quarters  that  this 

wLh  bode  no  eood  fi  Oie^  industS  mentioned  Swiss  companies  are  Messrs.  Ro-  has  found  out.  (The  arrogance  of  the  Ontario  would  be  the  peak  for  a  fairly  long  period,  but 

h  ch  bod  no  good  for  their  industry.  Loertscher  and  Ricco  Bezzola.  The  for-  Legislature  in  caUing  itself  a  provincial  par-  costs  of  almost  everything  have  continued  to 

But  the  natural  gas  is  not  yet  bemg  piped  mer  was  during  the  last  war  in  charge  of  the  i  ®hows  rise  and.  since  the  province’s  economy  is 

east  of  the  Alberta  border.  Except  in  relative-  g^gg  equivalent  of  Canada’s  Foreign  Ex-  how  Ontario  has  always  swelled,  frog  like,  strong,  no  one  will  be  surprised  if  Mr.  Ans- 
ly  few  city  homes,  oil  is  not  thought  of  in  control  Board  The  latter  is  a  former  !  with  its  own  grandeur.  For  it  was  widely  j  comb  asks  for  a  substantial  increase  over  the 

terms  of  heat.  In  the  meantime  the  West  must  credit  SuiMe  and  one  of  Switzer-  known  here  that  the  Liberals  in  high  places  1950  appropriatiAis. 


by  a  decrease  in  other  spending  — •  private  as 
well  as  governmental,  and  spending  for  con¬ 
sumption  as  well  as  business  spending  — 
there  need  be  no  fundamental  domestic  rea¬ 
son  for  an  upward  pressure  on  prices  gen¬ 
erally.  It  would  still  be  possible  for  consumers 
and  businesses,  under  the  mistaken  impres¬ 
sion  that  the  experience  of  the  last  war  was 
going  to  be  repeated,  to  rush  out  and  try  to 
spend  a  larger  than  normal  proportion  of 
their  incomes.” 

‘‘Specific  credit  controls  and  a  strong 
monetary  policy  are  appropriate  and  neces¬ 
sary  weapons  of  self-defence  for  the  com¬ 
munity  against  such  actions.  But  the  funda¬ 
mental  policy  clearly  must  be  the  fiscal  one 


said,  would  be  in  neighbourhood  of  |10  Aioeria  ooraer.  i,xcepi  in  reiauve-  g^g^  equivalent  of  Canada’s  Foreign  Ex-  !  ^ow  Ontario  has  always  swelled,  frog  like,  [  strong,  no  one  will  be  surprised  if  Mr.  Ans 

million.  *y  *®w  mty  homes,  oil  is  not  thought  of  m  control  Board  The  latter  ia  a  former  with  its  own  grandeur.  For  it  was  widely  comb  asks  for  a  substantial  increase  over  thi 

*  terms  of  heat.  In  the  meantime  the  West  must  gf  credit  SuiMe  and  one  of  Switzer-  known  here  that  the  Liberals  in  high  places  1950  appropriatiAis. 

The  Rubber  Association  of  Canada  and  majority,  coal  representatives  at  the  International  here  gave  their  blessing  to  Mr.  Browm  No-  The  legislature  will  also  be  asked  to  ap 

a  group  of  rubber  companies  ha>-e  joined  In  ®  alternative.  Monetary  Fund.  body  got  out  and  worked  for  Walter  Thom-  prove  an  increase  in  the  compulsory  hosplU 


a  group  of  rubber  companies  has-e  joined  In 
a  suit  which  seeks  an  order  restraining 
combines  commissioner  T.  O.  MacDonald 
from  making  a  report  on  the  results  of  a 
S-year  Investigation  Into  an  alleged  rubber 
combine  In  Canada. 

*  ¥  # 

Establishing  during  October  a  new  pro¬ 
duction  peak  of  8,719,000  tons,  IT.S.  steel 
mills  operated  at  an  average  of  102  p.c.  of 
capacity  according  to  magazine  Steel.  Last 


poucy  cieariy  must  oe  ine  iiscai  one  week  production  at  mills  was  at  the  highest 
of  reducing  spendable  incomes,  by  increased  level  in  history  of  the  industry  with  a  rate 
taxes,  to  the  extent  that  the  available  supply  gj  103  p.c.  of  capacity, 
of  goods  IS  being  reduced  by  the  demands  of  #  #  iji 

the  defence  program.  And  as  long  as  -re-  ,r.  u  ^  . 

armament  expenditures  go  on  increasing,  I  U*uted  States,  in- 

believe  that  Government  revenues  should  an-  it  slowed  down  long 

ticlpate  the  future  level  of  requirements  distance  service  in  country  to  some  extent. 
rMh.r_  th«.  „.rely  try  to  k«p  pace  with  ^ 


is  the  only  alternative. 

As  the  Alberta  companies  visualize  the 
situation,  their  plight  can  be  substantially 
ameliorated  and  the  general  situation  sta¬ 
bilized  if  they  could  be  assured  of  a  sizeable 
Ontario  market  for  their  product  during  what 
might  be  termed  the  transition  period.  They 
now  ship  about  500,000  tons  a  year  to  On¬ 
tario.  If  that  could  be  boosted  to  1,500,000  or 
2,000.000  tons,  “everybody  would  be  happy.” 

But  the  railways  figure  that  they  must 
have  more  revenue  from  that  long  coal  haul. 
At  present  the  special  rate  on  Alberta  coal 
moving,  say  from  Drumheller  to  Toronto,  is 
$8.40  a  ton.  The  normal  rate  is  $13.10  a  ton. 
After  March  31  next,  they  have  served  notice, 
they  will  increase  the  rate  by  half  the  differ- 


Surplus  Distribution 
A  Mafor  Factor  Of 
Corporate  Financing 


body  got  out  and  worked  for  Walter  Thom-  prove  an  increase  in  the  compulsory  hospital 
son.  Ergo,  Thomson  won.  insurance  premiums,  and  the  expenditure  of 

Thomson  is  a  hard  boiled  Scot,  who  knows  another  $10,000,000  on  schools.  Additional 
what  he  wants.  He  is  not  devoid  of  ability,  funds  will  be  asked  for  highway  and  other 
and  he  doesn’t  mind  making  an  enemy  if  it  construction  in  various  parts  of  the  province, 
suits  him.  No  glad-hander,  you  have  to  take  Since  provincial  revenues  are  rising  in  pro- 


Thomson  as  he  is. 


portion  to  the  expenditures,  the  government 


The  value  of  organization  is  shown.  The  ‘s  in  good  position  to  meet  the  increasing 
others  hovered  around  like  frustrated  spin-  demands  on  its  financial  resources.  The  fis- 


current  requirements.  Anticipation  of  future  f  Wke.  in  its  seventh  day  on  Wednesday  of 


developments  might  induce  larger  current 
spending  by  various  groups,  if  not  offset  by 
larger  current  discouragement  of  such  spend¬ 
ing.” 

Anticipatory  Taxation 


this  week,  has  been  marked  by  some  vio¬ 
lence  at  picket  lines  in  Philadelphia. 

4^  «  « 

Another  drop  of  $51  million  in  monetary 
gold  stocks  In  the  U.S.  daring  week  ended 


2,000.000  tons,  everybody  would  be  nappy.  |  r  9  sters,  hoping  for  the  phone  to  ring.  Thomson  cal  year  still  has  five  months  to  run  its 

But  the  railways  figure  that  they  must  -  in  P  kl*  C'  went  out  where  the  excitement  was,  and  got  course,  but  estimates  are  that  the  12-month 

have  more  revenue  from  that  long  coal  haul.  several  UOZen  rUDlIC  k#Om-  campaigned  relentlessly  and  the  people  revenue  of  the  government  will  exceed  $120,- 

At  present  the  special  rate  on  Alberta  coal  panies  Availing  Themselves  of  finally  came  to  a  grudging  admiration  of  the  000,000,  compared  with  approximately  $105,- 

moving,  say  from  Drumheller  to  Toronto,  is  1^  Onnftr+imi+v  etf  Tav  Pcaa  man  who  knew  where  he  was  going,  knew  000,000  during  the  previous  year. 

$8.40  a  ton.  The  normal  rate  is  $13.10  a  ton.  mbw  vpporruniTy  or  lax  what  he  wanted.  Earlier  this  year  the  government  hoped  to 

After  March  31  next,  they  have  served  notice.  Distribution  to  Shareholders  Liberals  in  this  province  have  been  *’®  ®'’*®  avoid  the  $2,500,000  subsidy  to  the 

they  will  increase  the  rate  by  half  the  differ-  lily-livers,  of  late.  Thomson  hospital  insurance  program,  but  the  hospital 

ential.  By  the  spring  of  1952  the  normal  rate  “®®  oays  me  price  01  a  secuniy  thof  wnn  onmp  vntos-  system  is  being  pinched  bv  rising  living 

is  to  be  restored  jumping  several  points  and  you  have  no  off-  was  a  rough  tough  guy  that  won  some  votes.  nurses’  wLes  hirher  ^od  urices  etc 

„.  .  ^  u  T  ♦  VI  t  f  ii  hand  explanation  for  the  sudden  move,  it’s  a  bludgeoned  weak  men  mto  a  strong  course,  ’  Hones  for  Conference 

This  rate  applies  only  to  shipments  of  Al-  bet  that  news  has  reached  the  street  of  twisted  an  arm  here,  said  a  smart  word  Conference 

berta  coal  into  Ontario  The  prairie  con-  intentions  on  the  part  of  the  company  in  qucs-  there.  It  all  paid  off.  Thomson,  who  rang  Representatives  of  the  provincial  govern- 
sumers  are  not  affected  by  the  move  of  the  ..  .  distribute  to  Its  shareholders  tax  free  doorbells,  is  the  new  leader.  The  Grits  could  1  ment  hope  that  some  of  their  financial  prob- 

newly  formed  *’ Western  ^al  Federation  of  ^"^0?  stand  a  hard  guy,  for  a  change.  |lems  will  be  straightened  out  at  the  federal- 

Canada,  of  which  W.  C.  Whittaker  and  A.  V.  ^  ^  r  ^  „  i  «« 


as  well 


earned  surplus  which  may  include  the  capital 


It  will  be  noted  1.)  that  “other”  govern-  Nov®mber  8th  brought  the  cumulative  loss 


ment  spending  comes  in  for  a  cut  —  together  recently  held  a  conference  with  Trade  Min-  ‘‘''’J-  LTberair'hadToVt  out  to^  C.C.F.  province’s  surrender  of  income  taxes  and 

with  private  and  business  spending;  2.)  that  $1,229  million.  Total  gold  stocks  igter  Howe  and  W.  E.  Uren,  chairman  of  the  Foundries  Ltd.  have  set  the  pace.  •  bv-election  because  the  autonio-  some  other  sources  of  revenue, 

the  inflationary  experience  of  the  last  war  ^^**”^'i»****  were  at  lowest  point  Dominion  Coal  Board.  B.C.  Pulp  &  Paper  Co.,  Canada  Starch,  Al-  workers  oluvveH  for  the  CCF  Walter  According  to  the  deal  negotiated  some  time 

for  which  we  paid  about  50%  out  of  earnings  Most  of  the  coal  mine  operators  in  Alberta  goma  Steel,  Mersey  Paper  Co.,  Canada  Wire  hurri^  down  from  Toronto  to  con-  hy  the  then  Premier  John  Hart.  British 

(taxes)  and  50%  out  of  borrowings  (War  and  »  *  ♦  and  British  Columbia  are  identified  with  the  &  Cable,  Algoma  Steel  and  International  ..  .  o„tgrio  Countv  '  Columbia  receives  about  $26,000,000  yearly 

Victory  loans)  is  not  to  be  repeated;  3.)  that  Personal  incomes  in  United  States  attain-  new  federation,  as  is  the  United  Mine  Work-  Power  Co.  are  reported  considering  the  same  i  fv  hi  t  it  i  the  federal  exchequer  on  this  account. 

We  are  supposed  not  only  to  pay  defence  bills  a  new  high  peak  in  September.  At  an-  era’  union.  The  mines  in  the  eastern  Saskat-  step.  And  there  is  no  limit  to  the  number  of  Oshawa,  I  might  a<w,  is  the  b  c  y  time  the  arrangement  was  made  it 

currently  out  of  taxes  but  that,  if  the  govern-  r®te  of  $228.3  billion  during  month,  an  chewan  lignite  fields  however,  do  not  belong  companlM  which  are  rumored  to  contem-  Ontario  County,  and  ImppcM  to  be  the  place  generally  considered  that  Mr.  Hart  had 


secretary  respectively.  Along  with  Hon.  N.  E.  ^  ’ 

Tanner,  minister  of  mines  in  Alberta,  they  „  Petroleum^  Co^ra 

recently  held  a  conference  with  Trade  Min-  ^rank  W.  Horner  Limited  and  Caiiaua.  xron  LTberair'hadToVt  out  to  the  C.C.F.  province’s  surrender  of  income  taxes  and 

ister  Howe  and  W.  E.  Uren,  chairman  of  the  Foundries  Ltd.  have  set  the  pace.  •  bv-electlon  because  the  automo-  some  other  sources  of  revenue. 

Dominion  Coal  Board.  B.C.  Pulp  &  Paper  Co.,  Canada  Starch,  Al-  workers  oluvveH  for  the  CCF  Walter  According  to  the  deal  negotiated  some  time 

Most  of  the  coal  mine  operators  in  Alberta  goma  Steel,  Mersey  Paper  Co.,  Canada  Wire  h„rriLi  rfo«m  from  Toronto  to  con-  Premier  John  Hart.  British 

and  British  Columbia  are  identified  with  the  &  Cable,  Algoma  Steel  and  International  _  Ontario  Countv  '  Columbia  receives  about  $26,000,000  yearly 

new  federation,  as  is  the  United  Mine  Work-  Power  Co.  are  reported  considering  the  same  1  ,  .  from  the  federal  exchequer  on  this  account. 

......  ..  .X  .  X..  «  ...  I  T  la  KicvarAaf  /»trxp  in  I  ^ 


)(,  >1.  if,  provincial  conference  to  be  held  in  Ottawa 

Thomson  won  Oshawa  from  a  certain  A.  ‘f^er  in  the  year  There  is  general  dissatisfac- 


Supertest  Petmleum  Corporation  Ltd..  WilUams,  the  C.C.F.  in  the  general  election  of  f^dsTBri^u^?oTuU;fm'^^^^^^^ 
Frank  W.  Horner  Limited  and  Canada  Iron  1949.  That  is  worth  a  special  mention  all  L. , 


new  federation,  as  is  the  United  Mine  Work-  Power  Co.  are  reported  considering  the  same  v.ouniy, 


ed  a  new  high  peak  in  September.  At  an-  era’  union.  The  mines  in  the  eastern  Saskat-  step.  And  there  is  no  limit  to  the  number  of  Oshawa,  I  might  add,  is  the  biggest  city  in  arrangement  was  made  it 


ment  should  expect  defence  bills  to  run  up  to  increase  of  $2.9  billion  over  j^ugust  figure  to  the  organization.  plate  doing  so.  Prominent  among  the  latter  where  Tempus  was  bom.  Wiliams  foo  is  y  jjjg  shrewd  bargains  and  so  it 

say  2  billion  dollars  in  1952,  we  ought  to  be  indicated.  A  higher  duty  on  American  bituminous  coal  is  Distillers  Seagrams  (which  have  a  surplus  campaigned  with  a  car  n^®®®  *n  Hamutim.  then,  but  there  has  been  a  big  change 

taxed  accordingly  to  that  rate  already  in  ♦  #  would  be  no  solution,  it  is  contended.  Some  of  $223  million)  for  which  the  conditions  of  Thomson  campaigns  with  a  car  ma  e  y  coast  since  that  time.  Not  only  is  the 

1961  (because  the  pubUc  might  otherwise  in  Proportion  of  this  year’s  Western  wheat  20,000,000  tons  of  the  latter  now  enter  Can-  “control”  are  believed  to  exist  or  at  least  to  General  Motors,  right  in  Oshawa.  That  tact  government  faced  with  much  heavier  expend!- 

•  .  .  .  .  ^  ^  ^  I  -  a  1 _ _ 11... _ ^  — a.11 -.a.. ...  airoai  l/\ar  /\n  TnA  t  .  ...  ... 


taxed  accordingly  to  that  rate  already  in  ¥  *  ^ 

1961  (because  the  public  might  otherwise  in  Proportion  of  this  year’s  Western  wheat 
anticipation  of  such  a  development  go  on  an  crop  grading  No.  1  Northern  will  be  lowest 
anticipatory  spending  spree  of  its  own  in  since  1928  according  to  report  issued  by 
1951);  4.)  that  the  “hard  monetary  policy” —  Board  of  Grain  Commissioners.  It  was 
which  is  coming  into  full  swing  with  bond  pointed  out  however  that,  while  grades  this 


A  higher  duty  on  American  bituminous  coal  is  Distillers  Seagrams  (which  have  a  surplus  campaigned  with  a  car  made  in  Hamiltim.  then,  but  there  has  been  a  big  change 

would  be  no  solution,  it  is  contended.  Some  of  $223  million)  for  which  the  conditions  of  Thomson  campaign^  K  ^*'®  since  that  time.  Not  only  is  the 


crop  grading  No.  1  Northern  will  be  lowest  ®<1®  annually,  upon  which  there  is  a  duty  of  be  easily  establlshable.  But  street  sources  in-  was  not  lost  on  the  workers, 
since  1928  according  to  report  Issued  by  BO  -ettits  a  ton.  Any  advance  in  this  tariff  dlcate  that  the  lesser  benefit  accruing  to  the  But  some  C.C.F.  agitators 


tures,  but  the  population  of  the  province  has 


quotation  sheets  showing  more  and  more 
two-column  figures  starting  with  a  9  —  will 
not  cost  the  government  unduly  as  it  will  not 
be  on  the  market  for  new  money  and  may 
even  do  a  good  deal  of  refunding  next  year 
out  of  tax  receipts. 

As  Mr.  Towers  himself  states,  the  task  of 
preserving  the  purchasing  power  of  the  cur¬ 
rency  is  an  unpleasant  one  calling  “for  a 
number  of  things  which  we  have  got  tired 
hearing  about;”  but  he  considers  the  job  a 
“manageable”  one  and  one  worth  while  going 
through  with.  How  the  politicians  may  feel 
about  it,  he  did  not  say. 

Recent  Capital  Inflow 

Of  more  historical  interest  are  the  Gov¬ 
ernor’s  comments  on  the  “formidable  prob¬ 
lems”  which  the  recent  capital  inflow  posed 


pointed  out  however  that,  while  grades  this 
year  were  exceptionally  low,  the  quality  of 
the  grain  is  good. 

«  *  V 


60  -ewits  a  ton.  Any  advance  in  this  tariff  dlcate  that  the  lesser  benefit  accruing  to  the  But  some  C.C.F.  agitators  began  shouting  expanded  substanUally  and  income  and  other 

would  simply  raise  the  price  to  the  Ontario  company’s  U.S.  shareholders  who  would  have  j  from  the  fringe  of  one  of  these  curb  meetings,  taxes  have  risen  proportionately.  This  means, 

consumer  and  would  have  little  bearing  on  to  pay  income  tax  on  such  a  distribution  of  Thomson  invited  the  guy  to  the  front,  urged  course,  that  Ottawa  is  getting  a  much 

the  western  situation.  surplus  may  create  insurmountable  dlfficul-  him  to  shout  the  same  thing  louder,  harder,  generous  return  from  British  Columbia. 

As  Mr.  Tanner  sizes  up  the  situation:  ties.  But  as  he  did  so,  Thomson  gave  him  the  elbow  relatively,  than  British  Columbia  is  getting 

“It  is  a  Cauiadian  problem.  ’The  western  Major  Finance  Transaction  hi  the  belly,  and  said,  louder,  say  it  again  I  fj-off,  Ottawa, 

coal  industry  plays  an  important  part  in  the  That  the  new  facilities  of  earned  surplus  punch  in  the  central  king-  j  Finance  Minister  Anscomb  has  intimated 


Director  of  immigration  C.  E.  S.  Smith  industry  plays  an  irnportant  part  in  the 


refunding  next  year  stated  on  return  from  a  trip  to  Europe  economy  of  the  nation.  There  are  people  m  distribution  may  constitute  a  major  event  "'®'‘®  stench  out  of  the  C.C.F.  goon,  more  than  once  that  he  expects  to  receive  a 

that  Canada  has  every  chance  of  meeting  Ontario  who  would  like  to  see  more  western  history  of  Canadian  corporate  financing  ®nd  finally  he  crept  away.  much  more  liberal  allocation  from  Ottawa, 

f  states,  the  task  of  her  new  objective  of  150  000  immigrants  a  coming  east  so  that  they  could  be  sure  gathered  from  the  size  of  accumulated  As  I  said.  Thomson  is  a  hard  campaigner.  It  has  been  suggested  that  Anscomb  might 

g  power  of  the  cur-  year.  Britain  wlU  provide,  he  said,  bulk  of  ®  greater  supply  of  Canadian  coal.  surpluses  which  are  believed  well  in  excess  of  Well,  ultimately,  Thomson  knocked  out  [  put  in  a  bid  for  more  than  $45,000,000  or 

one  calling  “for  a  new  citizens  with  German’s,  D.P ’s  ’and  Hoi-  freight  rates  can  be  negotiated,  ^  billion  dollars.  Judging  from  the  sample  ,  Williams,  and  he  finished  third  to  the  Grit  ,  nearly  double  the  present  “sub.sidy.” 

we  have  got  tired  landers  also  indicated  in  considerable  num-  possible  to  continue  pro-  |  statistics  compiled  by  the  Bank  of  Canada  and  the  Tory,  Williams  was  third  man  on  that  Premier’s  Views  Differ 


that  Canada  has  every  chance  of  meeting 
her  new  objective  of  150,000  immigrants  a 
year.  Britain  will  provide,  he  said,  bulk  of 
new  citizens  with  Germans,  D.P.’s  and  Hol¬ 
landers  also  indicated  in  considerable  num¬ 
bers. 

*  *  * 

Congress  is  going  to  be  asked  by  the 
Treasury  Department  at  Washington  to  au¬ 
thorize  an  excess  profits  tax  which  would 
hit  big  corporations  in  U.S.  even  if  they 
enjoy  no  increase  In  earnings.  Secretary 


viding  the  east  with  western  coal.  But  if  this  j  companies,  the  surplus  of  these  com-  '  totem  pole. 


Premier  Byron  I.  Johnson  is  reported  to 


can’t  be  done,  thM  the  federal  government  pajiigg  was  already  at  the  end  of  1948  some  |  Williams  fancied  himself  so  much  that  he  take  a  slightly  different  view.  He  would  like 
should  consider  giving  further  assistance  to  jg  times  higher  than  in  1938.  Since  then  the  made  a  speech  the  first  day  he  got  into  Ot-  ,  to  see  the  proWnce  make  a  more  realistic 
the  industry  in  the  way  of  increased  subven-  figure  has  undoubtedly  risen  further.  |  tawa.  deal  with  Ottawa,  but  if  the  federal  govem- 


Undlstributed  Income  (Million  Dollars) 


accounts  for  about  70  per  cent  of  the  total 
cost.  Further  wage  boosts  at  the  mines  con- 


r  O  f  ^  .  -.Tt  ^  ^  I  ,  Snyder  will  ask  that  a  quick  tax  boost  of  at  i::"  involve  the  situation  At  the 

for  the  Central  Bank.  Never,  he  believes,  had  least  $4  billion  a  year  be  enacted  to  meet  IZ 


a  country  experienced  “an  inflow  of  propor¬ 
tionate  size  in  such  a  short  space  of  time.  A 
comparable  situation  for  the  United  States 
would  be  one  in  which  the  government  was 
called  upon  to  buy  more  than  10  billion  dol¬ 
lars  worth  of  gold  in  4  months.” 

Mr.  Towers  obviously  takes  some  pride  in 
the  technical  handling  of  this  problem  which, 
particularly  through  the  open-market  sales 
by  his  bank  of  over  $200  million  worth  of 
government  bonds  in  August  and  September, 
not  only  prevented  inflationary  expansion  of 
chartered  bank  reserves  but  “brought  short 
term  security  prices  down  and  interest  yields 
up.” 

Capital  Controls  Needed? 

Proceeding  from  this  experience  which  led 
to  the  freeing  of  the  dollar,  Mr.  Towers  spoke 
at  some  length  about  the  extraordinary  size 
of  Canada’s  external  debt;  —  apart  from  the 
war  debts  of  certain  countries  —  it  is  pro¬ 


least  $4  billion  a  year  be  enacted  to  meet 
rearmament  costs. 

*  *  * 

A  coal  mine  development  plan  involving 
about  £635  million  is  announced  by  Na¬ 
tional  Coal  Board  of  Great  Britain.  Plan 
provides  for  reconstruction  of  every  im¬ 
portant  coal  field  in  the  country  with  only 


I  same  time  any  additional  disturbance  in  the 
1  freight  rates  structure  would  also  compli- 
]cate  matters. 

I  In  addiUon  to  the  piped  oil  and  the  pros¬ 
pective  gas  flow,  the  coal  producers,  of  course, 
I  are  well  aware  of  their  loss  of  business  as  a 
I  result  of  the  railways’  use  of  diesel  power.  In 
'  1946  the  railways  alone  took  70  per  cent  of 


250  of  the  950  U.K.  collieries  being  unaf-  ,  the  Alberta  coal  output.  This  percentage  is 


fected. 

«  «  4^ 

Published  in  London  this  week  was  the 
report  of  a  group  of  British  management 
experts  who  visited  the  U.S.  recently.  Re¬ 
port  which  recommends  an  investigation  of 
British  restrictive  trade  practices,  said  that 
greates  single  factor  in  U.S.  Industrial  su¬ 
premacy  is  effectiveness  of  management  at 
ail  levels. 

41  «  41 

In  a  speech  in  Toronto  this  week.  Lord 


i  being  steadily  reduced. 

While  they  produce  roughly  1,500,000  tons 
jof  coal  annually,  the  Saskatchewan  mines  in 
I  the  Estevan  and  Bienfait  area  have  been  the 
i  scene  of  many  turbulent  labor  disputes.  Now 
!  devoted  almost  entirely  to  strip  mining,  they 
produce  a  ton  of  coal  much  cheaper  than  Al¬ 
berta’s  deep  seam  pits,  but  the  grade  is  not 
nearly  equal  to  the  Alberta  product. 


Nos.  Companies 

1938 

1948  1 

45  Food  . 

.  • 

$  0.2 

$  13.6  i 

15  Beverage  . 

•  • 

0.8 

2.5 

26  Primary  Textiles  . . 

.(D) 

—0.8 

14.1 

23  Pulp  &  Paper . 

.(D) 

—1.6 

47.5 

49  Iron,  Steel  &  Products 

0.7 

18.4 

49  Machinery  . 

27  Electrical  Machinery  & 

5.6 

29.5  , 

1 

Equipment  . 

1.2 

12.4  1 

38  Gold  Mining  . 

5.9 

1.2 

18  Non-Ferrous  Metals 

, 

1.7 

36.4  ' 

18  Petroleum  . 

(D) 

—7.7 

14.7  1 

30  Chemical  . 

64  Wholesale  Trade  & 

.(D) 

—2.1 

7.5 

Service  . 

32  Retail  Trade  & 

•• 

0.8 

7.4 

Service  . 

2.1 

12.0  , 

22  Electrical  Utility  .. 

•• 

0.8 

42.  I, 

449 

$19.8 

$221.4  1 , 

tawa.  j  deal  with  Ottawa,  but  if  the  federal  govem- 

Then  in  the  campaign,  he  remarked  to  his  '  ment  plan.s  to  undertake  long-term  social  pro- 
listeners,  when  he  referred  to  Thomson:  I  grams  such  as  contributory  pensions  and 

"Look  at  ’is  ’ands;  look  at  ’is  lilly  white  health  insurance  he  would  not  be  so  insistent 
’ands.”  I  getting  B.C.’s  “pound  of  flesh”  immediate- 


Those  who  took  the  trouble  saw  too  big  , 
fists  like  hams,  and  far  from  being  white,  I 
they  were  a  pinkish  red.  I 

41  »  *  1 


Anscomb  has  been  supporting  hospital  in¬ 
surance,  but  on  the  assumption  that  it  would 
be  self-liquidating.  The  government  has  yet 
to  find  a  formula  that  will  make  it  such. 


Thomson  is  not  without  political  sagacity,  j  Anscomb  is  more  directly  concerned  with 
I  thought  his  punch  line  to  that  Ontario  |  balancing  the  budget  and  making  a  good  fi- 
crowd,  largely  Protestant  was:  j  nancial  record,  whereas  Premier  Johnson  is 

"I  know  my  limitations,  I  know  that  now  I  j  taking  the  longer  view,  and  political  pundits 
might  be  better  on  my  knees  than  on  my  jare  suggesting  that  the  fact  that  Anscomb  is 
feet.”  a  Conservative  and  Johnson  a  Liberal,  al- 

That’s  the  stuff  that  thrills  the  heart  of  old  j  though  both  loyal  coalitionists,  may  have 
Ontario.  Its  a  vote-getter  really  worth  while.  |  something  to  do  with  their  respective  atti- 
Coming  from  a  son  of  the  covenanters,  the  ■  tudes. 

shorter  catechism  followers,  and  the  continu-  Presumably  British  Columbia  will  present 


These  are  1948  figures  and  1949  figures  ;  in  talks  about  prayer  than  talks  about  poU-jeBle  to  attend  the  conference  owing  to  his 


c4Uttt  i-u  cac  "“'V. would  no  doubt  be  higher.  Also  we  do  not  tical  policy.  j  continued  disability  resulting  from  his  auto 

labo^^S  fhTmtes  hi  Sen  dicSt^^^^^  representative  the  companies  ana-  Thomson  can’t  beat  Frost  next  time.  But  |  jackup  in  Quebec  a  month  or  so  ago  If 

imsh  wlfh  ThT  cJ^ume^^^^^  lysed  by  the  Bank  of  Canada  are.  But  the  sta-  he  can  bother  him.  Already  Ottawa  sees  |  ‘V^e  chief  spokesman  for  B^ 

^wavs  f^the  MckSoun^^  importance  of  the  Thomson  doubling  his  Liberal  representation  at  the  Ot  awa  meeting  it  is. 

I  always  in  me  oacKgrouna.  woraers  axe  xiot  |.  ,, _ ^ _ _ _  fore,  in  the  cards  that  the  west  coast  s  de- 


portionately  larger  than  that  of  any  other  Beaverbrook  stated  that  Canada’s  prosper- 


Thomson  can’t  beat  Frost  next  time.  But  I a  month  or  so  ago.  If 
,  oan  bother  him.  Alreadv  Ottawa  sees  !  Anscomb  13  the  chief  spokesman  for  British 


country  in  the  world.  In  large  part  it  is  com¬ 
posed  of  marketable  securities  held  in  the 
United  States. 

"Unless  exchange  control  imposes  a  bar¬ 
rier,”  the  speaker  said,  the  waves  of  optimism 
and  pessimism  of  American  investors,  while 
causing  “little  more  than  a  ripple  in  the  U.S. 
can  have  the  effect  of  a  tidal  wave  in  Can-  I 
ada.”  This  reference  to  the  swings  of  opinion  ! 
of  American  investors  is  once  more  offered 
as  justification  of  continued  F.E.C.B.  controls 
over  capital  movements. 

Few  members  of  the  financial  community 
■will  be  prepared  to  go  along  with  the  Bank 
of  Canada  governor  in  this  argument  which 
appears  too  much  dictated  by  experiences  and  | 
fears  of  the  past.  The  postwar  movements  ' 
towards,  away  from,  and  again  towards  the  I 
Canadian  dollar  to  which  Mr.  Towers  refers  | 
(Continued  on  page  12) 

Company  Earnings 
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Uni  it  ted 
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$ 

$ 
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.  48 

8.69 
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418 

433 

1.18 

Purity  l■■|ollr  . 

....  l.V.' 

(66 

6.14 

Mid.  it  Pac.  (ri-aiii 

....  8tn 

878 

8.39 

M:i))lc  Leaf'  MilliiiK 

itii 

614 

8.17 

Distillcrs-Scajxcaiii 

....  41,800 
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4.77 
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....  l.'iO 

1.-..-. 

8.17 

Mayes  Steel  Pro  l. 

....  .Hi8 
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0.2:. 

.MricMiinon  Sl(‘«*l 

....  s:i 

lilt 

.... 

. .  . 

100 

n.Ti 

(!ni).  lUiRerics  .  .  ..  .. 

.  •  171 

813 

1.71 

Maple  Leaf  Mills  _ 

....  iiii 

0  4 

■2.17 

(lonsuincrs  (ius  . 

....  1 1800 

8,167 

18.81 

Si.  Lawrence  Flour 

....  63 

183 

0.51 

Cumulative  Totals  ... 

....  47.189 

46,303 

P.C.  Change  . 

«... 

-1-17.83% 

ity  “may  be  damaged  if,  in  the  market  over-  HKeiy 
seas,  political  decisions  take  the  place  of 
business  dealings  and  bureaucrats  take  the  ■  ■■■— - 
place  of  business  men.”  He  was  pointing 
directly  at  trade  policies  of  U.K.  govern- 
ment.  <  I  ^ ' 

^  ,  X  _ (Special  to  The  Financial  Times) - 1  Tou  are  sitting  in  a  friend’s  home.  Without  corporation  Reports  and  Company 

Exporta  from  U.K.  were  at  a  new  post  ,  .  .  ,  .  ^ -ai.  any  warning,  out  pops  the  cuckoo  clock.  It  o 

war  peak  in  October,  while  dollar  earnings  The  actual  increase  in  price  obtained  by  ments  during  t^e  month  says  something.  You  cannot  interrupt  it.  Then  of  Bond  and  Stock  Market-  ’  *  *  3 

exceeded  all  previous  records,  Harold  Wil-  Canadian  newsprint  mills  on  shipments  to  the  aet  year.  Total  shipm  nts  of  C  d  ^  before  you  can  answer  it,  back  goes  the  I  Manaeement  and  Labour  '  •>  •  •  • 

Presiden,  o,  Bo.rt  of  Tr.de,  .Ut.d  for  quit,  a  number  of  “  “‘"X  I  S  ”,  xT . 4 

SLT  no  hop.  •>"  ?r.  -  Imh  wilntlatrf  r.sutt  of’d,-  *'“>■'  ^  Iwaf,  H.pp.plpg  ip  Europ. . 5 

tion^  on  imnortrfromXrar  areaT  their  output,  is  small  when  consideration  is  layed  shipments  arising  from  the  railway  Towers  scolded  Canadians,  warned  them  i  The  Editorial  Page . 6 

tions  on  imports  from  aonar  areas.  premium  on  the  U.S.  dol-  strike  in  August  —  but  well  above  the  Oc-  that  they  were  spending  too  much,  told  them  |  Hints  to  Investors . 7 

I  lar.  It  is  a  fair  assumption  that  the  increased  tober  1949  figure  of  433,039  tons.  For  the  10  they  would  be  more  heavily  taxe<i,  and  went  j  News  of  Banking  and  Insurance  ...  8 

With  no  indicated  effects  on  residential  |  j^om  sales  for  these  companies  which  !  months  ended  October  31st  aggregate  ship-  '  *3ack  into  his  clock  again.  I  myself  feel  that  |  News  of  Trade  Shipping  and 

construction  from  Umlting  the  dollar  value  ,  production  on  the  U.S.  mar-  |  ments  amounted  to  4,384,150  tons,  which  re-  ;  the  Liberals  will  have  to  go  round  and  soften  |  Transportation . 9 

of  federal  housing  loans,  reports  arc  coming  |  meeting  recent  increases  '  presented  an  increase  of  2.7  per  cent  over  to-  |  up  Towers’  words.  But  our  politicos  will  have  jNews  of  Mines  and  Western  Oils  ...  10 

from  Ottawa  that  government  may  be  j  ^  operating  costs.  j  tal  for  same  period  last  year  of  4,268,703  tons.  >t  all  garnished  with  lettuce  and  fancy  sauce  statistical  Review  of  the  Security 

forced  to  impose  restrictions  on  construe-  |  indicaUons  are  that  the  newsprint  During  month  of  October  Canadian  mills  (aPPl®  mebee)  before  they  serve  it  to  the  |  Markets . 11 

at  *  *  i  i^onipanies  in  general  will  make  a  satisfactory  operated  at  an  average  rate  of  103.1  per  cent  public.  .  COMPANY  INDEX 

*  *  *  I  showing  in  the  way  of  operating  results  as  of  capacity.  This  compared  with  September  That  of  course  will  come  ■when  the  govern-  I  „  .  „  *  t  i  i  .  T-tnn 

Temporary  lay-offs,  extending  to  Decern-  i  vvhen  the  time  conies  for  publication  of  |  figure  of  103.2  per  cent  of  capacity  which  was  ment  starts  to  regularize  Towers’  pronounce- [  Ahaiicho  Vkn’ife  !  lo  '  Laviiic  Minl-V  u* 

ber  1st,  have  been  announced  by  Ford  :  annual  reports  for  current  year.  A  factor  in  i  the  highest  figure  since  December  1948.  |  ments,  in  due  course.  It  is  not  Towers’  job  to  i  .\mal.  Electric  .  :t  |  i,ebei  Oro  . . .  in 

Motor  Co.  which  will  affect  50,000  workers  |  this  year’s  results  will  be  the  fact  that  com-  j  Of  some  significance  is  the  fact  that,  in  'make  laws.  But  sometimes  he  can  be  sent  up  I  in  |  Mei^seyS’ape'-'"'. .  ;1 

at  River  Rouge  plant  of  company.  Plant  panics  with  large  commitments  in  the  U.S.  October,  U.S.  imports  of  newsprint  from  Eu-  j  a.s  a  trial  balloon,  to  see  -which  way  the  wind  Canada  Lift  8  m.  id.  I'aper  ^ 

will  shut  down  2  days  this  week,  3  days  had  made  arrangements  lor  exchange  on  their  j  rope  are  estimated  at  only  10,300  tons.  This  is  blowing.  SndiT.’nakVries .  4  Nat’rHosiiprv''  '..’.'.‘i  .4 

next  week  and  2  days  week  following,  ;  y.s.  sales  which  will  carry  them  through  |  figure  compares  with  September  imports  of  *  4  Caiidii.  Bronze  .  7  X.n.  Telephone  Co.  .  8 

shut-down  being  blamed  on  shortage  of  !  until  the  end  of  the  year  without  any  loss  of  j  16,283  tons  and  imports  for  October  last  Anthony  Eden  ■»’as  in  good  humor  when  he  *  •'  orrseleciioiis .  in 

steel  in  company’s  steel  rolling  mill.  j  exchange.  First  half  results  of  all  newsprint  year  of  18,726  tons.  It  is  the  lowest  monthly  was  encountered  by  Tempus,  here  in  Ottawa.  r)om”"on’Bank  ‘ 8  orofinr.Mhies  ..!!!!  lo 

*  *  ^  j  companies  showed  an  improvement  of  varying  total  since  June  1947.  The  writer,  who  has  seen  him  from  time  to  .  ill 

Started  this  week  in  Melbourne,  Australia  ;  dimensions  over  those  for  same  period  last'  This  would  suggest  that  the  fulminations  time  here,  remarked  that  Mr.  Eden  looked  liUnt  Y’Lufe  lo  i>oweniU\er  s 

was  a  conference  attended  by  delegates  j  year  and  it  may  be  assumed  that  second  half  jof  Representative  Celler  —  particularly  In  j  very  well.  Colden  Manitou  —  m  st.  J^nrenee  Flour  .  2 

from  that  country,  the  U.K. ,  the  U.S. ,  New  1  results  have  shown  a  more  or  less  parallel  |  view  of  the  recent  announcement  that  charges  “Why  shouldn’t  I.  I  do  not  have  the  worries  g°w1  uf7 .’.I".”  8  sin  Antllnio  .......  — 

Zealand  and  South  Africa  which  will  discuss  j  improvement.  a  combine  in  the  newsprint  Industry  from  that  some  people  have,”  he  replied.  Hinde  &  Daucii  ....  3  shernin-wiiilams  > 

plans  for  the  stockpiling  by  United  States  I  Figures  just  published  by  Newsprint  aianu-  that  source,  and  others  in  the  U.S.,  are  not  'The  Empire  Glamor  Boy  undoubtedly  was  Howard°Sm*th  ’.’."il  3  slmosons"*^'^^ S 

of  100  million  pounds  of  wool  for  defence  facturers  Association  covering  mourn  ot  Oc-  being  taken  seriously  by  the  federal  govern-  referring  to  the  worries  the  Labor  government  inter.  Bronze  3  Inited  Carp’s  ".!!'.!  7 

purposes.  1  tober  show  a  continued  expansion  in  ship-  ment  in  Ottawa.  (Continued  on  page  12)  inter!  piunu  '.V.!!!!  «  wUs«»,J.c.  ..m.m  * 


re?;  to  get  mucrsVprthy  in  their  present  -®ve  now  undemay 

(Continued  on  page  12) 


jin  the  next  provincial  house.  !  west  coast’s  de- 

^  ^  mand  for  more  generous  financial  accommo- 

This  last  Graham  Towers  performance  re-  intransigant 

minds  me  of  something.  Towers  emerged  would  othe.-ivnsc  be  the  case, 

from  the  Ivory  Tower,  made  a  blast  at  infla- 

tion  and  Canadian  spending,  then  went  back  WHERE  TO  FIND  IT 

in  again.  He  reminds  me  of  the  I’uckoo  clock.  _______________________ 

You  are  sitting  in  a  friend’s  home.  Without  corporation  Reports  and  Company 


Newsprint  Shipments  Still  at  New  Peak 


COMPANY  INDEX 


will  shut  down  2  days  this  week,  3  days 
next  week  and  2  days  week  following, 
shut-down  being  blamed  on  shortage  of 
steel  in  company’s  steel  rolling  mill. 

*  *  * 

Started  this  week  in  Melbourne,  Australia 
was  a  conference  attended  by  delegates 
from  that  country,  the  U.K.,  the  U.S.,  New 
Zealand  and  South  Africa  which  will  discuss 
plans  for  the  stockpiling  by  United  States 
of  100  million  pounds  of  wool  for  defence 
purposes. 


liiant  Y‘’Knlfe  . 
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2  THE  FINANCIAL  TIMES,  NOVEMBER  17,  1950- 

Labrador  Iron  Gets  Finances; 
Work  On  Railway  Sfarts  Now 

Jules  R.  Timmins  Announces  Arrangement  Which 
Will  Bring  100,000,000  of  Life  Insurance  Dollars 
Into  Canada's  Newest  and  Biggest  Mining  Devel¬ 
opment  —  Combined  Effort  of  Canadian  and 
American  Interests 


Echoes 

from  the 

MARKET  PLACE 


Nickel  Earns 
$2.23  a  Share 
For  9  Months 


The  financing  for  Quebec’s  vast  which  are  as  follows:  Armco  Steel 


Labrador  iron  ore  development  is 
r  now  underway.  The  plan  follows 
pretty  closely  the  line  suggested 


Corporation:  Hanna  Coal  and  Ore 
Corporation:  Hollinger  Consoli¬ 
dated  Gold  Mines:  Hollinger 


by  The  Financial  Times  a  few  Northshore  Exploration;  Labrador 
months  ago.  The  initial  issue  will  Mining  &  Exploration:  National 
bring  approximately  SlOO  million  Steel  Corp.;  Republic  Steel  Corp.; 


dollars  to  treasury  of  company 
and  life  insurance  companies  in 
Canada  and  the  United  States  will 
provide  this  initial  capital. 

^  The  details  of  the  arrangements 
were  announced  this  week  by 
Jules  R.  Timmins,  President  of 
Holllnger-Hanna  Limited,  man¬ 
agers  of  the  Iron  Ore  Company  of 
Canada. 

The  financing  will  ultimately  to¬ 
tal  5200,000,000,  no  doubt  the 
largest  initial  development  in  a 
mining  venture  ever  undertaken. 
Plans  call  for  the  Immediate  be¬ 
ginning  of  construction  work  on 
mining,  railroad  and  ore  handling 
.  facilities,  with  a  view  to  having 
ore  shipments,  at  the  rate  of  10,- 
000,000  tons  a  year,  by  1955.  The 
total  drilled  and  proven  ore*now 
amounts  to  400,000,000  tons  of 
high  grade  open  pit  material  and 
large  additional  tonnages  are  in 
sight. 

The  capital  structure  of  the 
company  authorizes  1st  mortgage 
bonds  up  to  $125,000,000;  Income 
debentures  $40,000,000;  and  com¬ 
mon  stock  to  the  amount  of  $60,- 
000,000. 

Senior  Financing  Arranged 

The  senior  financing  has  been 
arranged  by  a  group  of  investment 
bankers  consisting  of  Harriman, 
Ripley  &  Co.  Inc.  and  Kunn,  Loeb 
&  Co.  as  joint  managers  and  in¬ 
cluding  Morgan,  Stanley  &  Co., 


Youngstown  Sheet  &  Tube  Co.  and 
Wheeling  Steel  Corp. 

Strong  Corps,  of  Engineers 

The  engineering  firms  of  Stone 
and  Wester,  Coverdale  and  Col- 
pitts  and  Sanderson  &  Porter  have 
been  working  for  several  months 
on  plans  for  the  360  mile  long 
railway  from  Seven  Islands  to  the 
ore  deposits,  as  well  as  on  town- 
site  plans,  and  on  the  plans  of  the 
handling  and  loading  facilities  and 
power  plants.  These  firms  have 
now  been  retained  to  complete  the 
Job,  by  the  Iron  Ore  Company  of 
Canada. 

The  services  of  C.  D.  Howe 
Company  Limited  and  Montreal 
Engineering  Company  Limited 
have  also  been  retained  in  connec¬ 
tion  with  the  design  of  hydro  elec¬ 
tric  and  pre-handling  equipment, 
and  facilities. 

A  group  of  well  known  Cana¬ 
dian  contractors  have  been  en¬ 
gaged  to  build  the  railway.  These 
include  Cartier  Construction  Co. 
of  Montreal,  Fred  Mannix  &  Co, 
of  Calgary,  McNamara-  Construc¬ 
tion  Co.  of  Toronto  and  the  Mor¬ 
rison  Knudson  Co.  of  Boise,  Idaho. 
The  work  will  begin  before  winter. 

Iron  Ore  Company  of  Canada 
has  a  strong  gilt-edged  board  of 
directors,  consisting  of:  Geo.  M. 
Humphrey,  president  of  The  M. 
A.  Hanna  Company;  Jules  R.  Tim¬ 
mins,  president  of  Hollinger  Con¬ 
solidated  Gold  Mines  Limited;  C. 


Goldnmn,  Sachs  &  Co  and  Leh-',^  VVhite,  president  and  W.’ w! 


man  Bros,  of  New  York.  Included 
in  the  group  also  are  the  Cana¬ 
dian  firms  of  J.  R.  Timmins  &  Co. 
Dominion  Securities  Corp.  Limited 
and  Wood,  Gundy  Company  Limit¬ 
ed. 

The  amount  involved  in  the  se¬ 
nior  financing  is  $100,000,000  of 
1st  and  collateral  mortgage 

bonds.  Series  “A”,  due  1977.  Ar¬ 
rangements  have  been  concluded 
for  the  purchase  of  this  initial  is¬ 
sue  by  fifteen  American  and  four 
Canadian  life  insurance  com- 
,  panics. 

The  junior  securities  vdll  be 
taken  up  by  the  stockholders  of 
■  Iron  Ore  Company  of  Canada 


Hancock,  secretary  of  Republic 
Steel  Corporation;  W.  W.  Hol¬ 
loway,  chairman  and  A.  J.  Mc¬ 
Farland,  president  of  Wheeling 
Steel  Corporation:  Frank  Purnell, 
chairman  and  J.  L.  Mauthe,  presi¬ 
dent  of  The  Youngstown  Sheet 
and  Tube  Company;  James  Y. 
Murdoch,  president  of  Noranda 
Mines  Limited;  Charles  R.  Hook, 
chairman  and  W.  W.  Sebald,  presi¬ 
dent  of  Armco  Steel  Corporation; 
John  I.  Rankin  and  Leo  H.  Tim¬ 
mins  of  N.  A.  Timmins  Corpora¬ 
tion:  Ernest  T.  Weir,  chairman  of 
National  Steel  Corporation;  and 
Joe.  H.  Thompson,  president  of 
Hanna  Coal  and  Ore  Corporation. 


St.  Lawrence 
Flour  Net  Cut 


Reflecfing  Conditions  in 
Industry  Down  About 
50%  from  Year  Before 


'Annual  report  of  St.  Lawrence 
Flour  Mills  Co.  Ltd.  for  fiscal 
year  ended  August  31st,  1960, 
shows  net  earnings  almost  cut  in 
half  as  compared  with  those  for 
preceding  year  at  $63,278,  equal 
to  51  cents  a  share  on  common 
stock  from  $122,904,  equal  to  $1.75 
a  share  on  common. 

Net  operating  profits  for  the 
year  under  review,  including  in¬ 
vestments,  amounted  to  $213,904 
as  against  $353,369  year  before,  a 
drop  of  $139,465. 

Balance  sheet  shows  net  work¬ 
ing  capital  at  $1,680,943,  up  dur¬ 
ing  year  by  $23,898. 

G.  W.  Grier,  president,  states 
in  director’s  report,  that  while 
the  results  of  the  year  are  some¬ 
what  disappointing,  they  do  no 
more  than  reflect  conditions  that 
prevailed  generally  throughout 
the  Industry.  In  spite  of  keen 
competition,  domestic  sales  were 
well  maintained  while  expert  sales 
were  considerably  reduced. 

The  amount  of  business  since 
September  1st,  report  says,  should 
assure  the  company  of  satisfac¬ 
tory  earnings  for  the  first  three 
or  four  months  of  the  present  fis¬ 
cal  year  at  least. 


Sarnia  May  Be  Site 
Monarch  Knit.  Plant 


Sarnia.  —  It  is  announced  here 
that  the  Monarch  Knitting  Co. 
may  build  a  large  manufacturing 
plant  in  the  Sarnia  district. 

Company  officials  state  they 
are  about  to  begin  *‘a  substantial 
building  program,”  and  are  con¬ 
sidering  several  Sarnia  area  sites. 

To  be  used  for  the  manufacture 
of  primary  textiles,  the  plant  will 
employ  approximately  125  persons 
at  the  beginning  and  will  gradual¬ 
ly  increase  this  force  to  about 
500. 

Several  locations  in  Ontario  and 
Quebec  are  being  considered  as 
possible  sites  for  the  plant,  it  was 
reported,  with  Sarnia  ranking 
very  favorably  as  the  possible 
selection. 

One  of  the  chief  factors  point¬ 
ing  to  the  choice  of  Sarnia  for 
the  new  plant  is  the  abundance  of 
women  available  for  employment. 
Approximately  two-thirds  of  the 
employees  of  the  new  plant  will 
be  women. 


Third  Quarter  Loss 
IntematT  Utilities 


Westeel  Products 
Paying  30c  Extra 

Announcement  is  made  by  di¬ 
rectors  of  Westeel  Products  Ltd.  of 
declaration  of  an  extra  dividend 
of  30  cents  per  share  on  stock 
along  with  the  usual  quarterly  of 
20  cents,  both  payable  December 
15  to  shareholders  of  record  No¬ 
vember  23. 

This  is  the  second  payment  on 
the  present  stock,  which  was  sub¬ 
divided  on  a  four-for-one  basis  last 
July  and,  with  extra,  brings  total 
payments  for  the  current  calendar 
year  on  the  present  stock  to 
$1.07^  compared  with  93%  cents 
on  the  same  basis  in  1949. 

Company  reported  for  first  six 
months  of  this  year  estimated  net 
profits  of  $555,500,  equal  to  $1.17 
a  share  which  compared  with 
$595,100  or  $1.26  for  the  same  per¬ 
iod  last  year,  on  basis  of  present  | 
capitalization. 


International  Utilities  Corp.  re¬ 
ports  a  net  loss  of  $149,523  for 
three  months  ended  September  30, 
compared  with  a  loss  of  $85,968 
for  the  same  quarter  last  year. 

In  the  first  nine  months  of  1950 
net  profits  were  up  $1,122,804,  or 
$1.42  a  common  share,  from  $1,- 
087,436,  or  $1.38  a  share,  in  the 
corresponding  period  of  1949. 


CANADA  CEMENT  EXPANSION 
Edmonton.  —  Construction  of  an 
extension  to  the  Canada  Cement 
plant  at  Exshaw,  Alta.,  57  miles 
west  of  Calgary,  at  a  cost  of  $5,- 
000,000  is  announced  here  by  H.  R. 
Milner  of  Edmonton,  company  di¬ 
rector.  Plant  addition  will  boost 
production  to  about  10,400,000 
annually. 


Change  of  Ownenhio 
St.  Raymond  Paper  Co. 

Announcement  was  made  during 
past  week  that  all  of  the  shares 
and  undertakings  of  the  St.  Ray¬ 
mond  Paper  Company  Limited 
have  been  acquired  by  St.  Ray¬ 
mond  Properties  Limited,  a  new 
company  recently  incorporated  for 
that  purpose. 

St.  Raymond  Paper  Company 
Limited  operates  a  newsprint  mill 
of  50-ton  dally  capacity  at  St. 
Raymond,  Quebec,  and  an  un¬ 
bleached  sulphite  mill  of  100-tons 
daily  capacity  at  Desblens,  Que¬ 
bec. 

No  public  financing  in  connec¬ 
tion  with  the  change  of  ownership 
is  contemplated  at  the  present 
time. 

Officers  and  directors  of  the  new 
company  are  as  follows:  Jean 
Blais,  president;  Richard  O.  John¬ 
son,  vice-president;  Donald  Taylor, 
secretary-treasurer;  and  directors 
Fred  C.  Anders,  Russell  D.  Bell 
and  Charles  Donohue. 


Production  of  pig  iron  and  steel 
Ingots  was  higher  in  September, 
output  of  the  former  amounting  to 
199,415  net  tons  against  168  436  a 
year  earlier,  and  the  latter,  274,947 
tons  against  240,748. 


Industrials  have  broken  into  new 
high  ground  for  the  year  with  an 
advance  of  10  points  during  the 
week  —  from  Wednesday  to  Wed¬ 
nesday.  So  did  base  metals  with 
T.S.F.  index  rise  of  5  points. 

Papers  also  staged  a  vigorous 
advance  of  28  points  while  banks 
utilities  and  western  oils  are 
slightly  up  and  golds  unchanged. 

4^  ¥ 

Trading  was  active,  with  papers 
still  accounting  for  an  abnormal 
proportion  of  total  turnover.  Once 
again  Brown  Company  led  in  vol¬ 
ume  without  substantial  change  in 
price. 

Price  Brothers  reached  a  new 
high  at  112  (closing  at  110)  in 
the  wake  of  the  announced  4  for  1 
stock  split.  On  similar  rumours 
Howard  Smith  soared  from  58  to 
72  to  fall  back  to  64  upon  the  com¬ 
pany’s  denial  of  such  plans;  it 
finished  at  68%. 

B.C.  Pulp  jumped  from  161  to 
189  on  reports  of  Intended  surplus 
distribution  a  subject  about  which 
a  report  will  be  found  elsewhere  in 
this  issue. 

Powell  River’s  extra  of  $1  and 
Abltlbi’s  Increase  of  the  regular 
quarterly  from  50  to  75  cents  were 
rather  taken  as  a  matter  of  course, 
the  news  had  obviously  been  dis¬ 
counted  by  the  market. 

Steel  and  iron  continued  gener¬ 
ally  strong,  with  International 
Metal  Industries  reaching  a  new 
high  at  40  and  Steep  Rock  Mines 
at  $6.60. 

*  * 

Base  metal  strength  found 
mainly  expression  in  the  "maturing 
juniors”  Golden  Manitou,  Quebec 
Manltou,  Macdonald  and  East  Sul¬ 
livan  which  climbed  back  close  to 
the  spectacular  highs  reached  last  | 
month. 

Noticed  also  was  Noranda’s 
strength  in  spite  of  the  fact  that 
directors  declared  the  usual  quar¬ 
terly  dividend  ($4  on  the  year  as 
in  1949)  without  adding  an  extra. 

¥  *  * 

Spectacular  is  also  the  perform¬ 
ance  of  most  small  silver-lead 
mines  such  as  Torbrit,  Silver 
Miller,  Slscoe  and  Placer  Develop¬ 
ment,  Judging  from  them,  not  a 
few  on  the  Street  are  beginning  to 
wonder  whether  Consolidated 
(which  has  hardly  moved  in  the 
past  2  months)  was  not  becom¬ 
ing  a  "bargain”  once  more. 

4^  «  « 

We  ventured  last  week  that  Ar¬ 
gus  Corporation  needn’t  be  too 
much  affected  by  the  bad  dividend 
news  from  Canadian  Breweries  and 
Canadian  Food  Products  owing  to 
the  off-setting  results  of  Massey- 
Harrls.  McCualg  Bros,  exploring 
this  situation  in  an  outline  study 
not  suggest  that  Argus  stock, 
yielding  6%  can  be  bought  at  a 
"considerable  discount”  as  there 
is  a  prospect  of  higher  dividends 
for  its  shareholders  due  to  higher 
overall  revenue  received  coming 
from  Massey-Harris  and  to  lesser 
extent  from  B.C.  Forest. 

4L  «  4^ 

Bond  prices  continued  their 
downward  trend  and  have  now 
reached  their  lowest  level  in  1% 
years  (June  1949).  The  $700  mil¬ 
lion  October  issues  of  government 
bonds  are  traded  well  below  issue 
prices  of  99.7  and  99%.  The  short- 
terms  are  quoted  at  99.45-.50,  the 
6-year  issue  at  98% -99. 

Provincials  and  Municipals  fol¬ 
lowed  the  down  trend  while  cor¬ 
poration  bonds  are  irregular.  The 
latest  10  million  offering  by  Bra¬ 
zilian  Traction,  is  quoted  at  either 
side  of  the  issue  price  of  98. 

*  * 

Dunn  Bradstreets  report  that 
the  new  consumer  credit  controls 
have  not  yet  made  themselves  felt 
in  retail  buying  in  Montreal  dis¬ 
trict.  Department  and  independant 
stores  and  groceries  report  volume 


Compares  With  $1.68  a 
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Gain  Shown  for  Third 
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Net  earnings,  after  all  charges 
and  preferred  dividends,  equal  to 
90  cents  a  share  for  The  Inter¬ 
national  Nickel  Co.  of  Canada  Ltd. 
in  third  quarter  of  this  year 
brought  cumulative  net  for  9 
months  ended  September  30th  to 
$2.23  a  share,  a  marked  improve¬ 
ment  over  figure  of  $1.68  a  share 
for  first  9  months  of  last  year. 

Third  quarter  net  of  90  cents  a 
share  was  up  widely  from  31  cents 
a  share  earned  in  same  period  last 
year  and  compared  with  79  cents 
a  share  for  second  quarter  of  1950 
and  54  cents  a  share  for  first 
quarter. 

Net  sales  for  quarter  under  re¬ 
view,  at  $58,795,985  were  up  only 
slightly  from  second  quarter  figure 
of  $58,733,172  but  costs  and  ex¬ 
penses  were  down  at  $34,678,325 
from  $37,938,187.  As  compared 
with  third  quarter  of  last  year,  net 
sales  showed  an  increase  of  over 
$20.5  million.  After  adding  other 
Income  and  deducting  depreciation 
etc.  and  tax  provision,  net  earnings 
for  quarter  amounted  to  $13,534,- 
752  and  compared  with  $12,056,- 
576  for  June  30th  quarter  and  $5,- 
093,708  for  third  quarter  of  1949. 

For  9  months  ended  September 
30th  this  year  net  sales  were  up 
over  $27  million  from  total  for 
same  period  last  year  at  $164,- 
921,239  as  compared  with  $137,- 
910,731  while  cost  of  sales  increas¬ 
ed  by  $13.6  million  at  $104,118,100 
as  against  $90,513,962.  After  all 
charges  and  appropriations,  net 
earnings  for  9-month  period  of 
$33,920,343  were  up  from  last 
year’s  figure  of  $26,077,125.  Earn¬ 
ings,  as  usual,  are  expressed  in 
U.S.  currency. 

Balance  sheet  as  at  September 
30th  last  shows  net  working  cap¬ 
ital  of  $146,388,213  up  from  figure 
of  $13’r,413,856  as  at  December 
31st,  1949,  current  assets  being 
over  $18.4  million  greater  at  $178,- 
723,220  while  current  liabilities  In¬ 
creased  by  about  $9.5  million  at 
$32,335,007.  Cash  is  shown  little 
changed  at  $25,975,259  but  short 
term  investments  are  up  nearly  $8 
million  at  $43,738,495  and  other 
marketable  securities  up  at  $25,- 
156,775  from  $12,915,000. 


Atuiiiliiiutii  Limited 
Aluiiiliiiutu  Limited,  Extra 
Alumiiiuiu  Lu.  uf  Laii.,  I'ref. 
Anialgaiiiuted  IJectrlc  Corp. 
Axaociated  Tel.  A  Tel.,  l*rel'. 

Aiiglu-Luiidli.  Tel.,  “A”  _ 

.\iiglo-MlU.  Dev . 

Aiiiior  Gold  Mines  . 

Auto  Electric  Serv.,  Com.  .. 

Auto  Electric  .Serv.,  “.V”  .. 

Argus  Corp.,  Common  . 

Argus  Corp.,  1‘ref . 

Aiidiaii  National,  Com . 

Associated  Tel.  &  Tel.,  Pref. 

Hang  ol'  Montreal  . 

Hunk  uf  'Toronto  . 

Hunk  of  Nova  Scotiu,  Extra  . 
liuiique  Canadienne  N'atlonale 

U.A.  Uil,  Common  . 

U.A.  Oil,  Pref . 

Iliirber-Ellis  of  Canada  .... 

Burymin  Co.  Ltd . . . . 

Bathurst  P.  &  P.,  *‘A“  .... 

B.C.  P.  &  I'.,  Pref.  tarrears) 
Beldlng-Cortlcelll,  Com. 

Heldiiig-Curticelli,  Pref . 

Beiglum  Glove,  Common  . . , . 

Belgium  Glove.  Pref . 

Brantford  Cordage,  "A” 

Braxillan  Trac.  L.  A  P.  .... 

Brown  Company,  Pref . 

Bruck  Mills,  "A”  . 

Bruck  .Mills,  "B”  . 

Bruck  Mills,  "B”  Extra  .... 

Uulolo  Gold  Dredging  . 

Butterfly  Hosiery,  Common  . 
Candn.  Dredge  ft  Duck  Co.  .. 
Canada  Cement,  Pref.  . . . 

Canada  Cement,  Common 
Can.  ft  Doni.  Sugar  .  1.00 


Date 

Payable  Hecord 

Jan.  1  Dec.  1* 
Jan.  1  IJcc.  1* 
Jun,  2  ticc.  li* 
Dec.  15  Nov.  20 
Dec.  1  Oct.  51 
Oec.  5  Nov 


I'JjU  I'JtU 
Paid  Paid 


.75  2.00 

LjO 
.2j  1.<0 

.00  5.00 

.00  .00 
2.00 
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l.UU 
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l.UU 

l.OU 

.30 

Ue*-. 

18 
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15 

.00 

•.ou 

1.5U 

0. 
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1 

Dec. 

I 

0.00 

5.io 

.uu 

.15 

u- 

Dec. 

1 

Nov. 

10 

.00 

.00 

2.UU 

Dec. 

20 

Nov. 

27 

2.00 

1.00 

.UO 

Dec. 

1 

N'ov. 

10 

.23 

.20 

.15 

Dec. 

15 

Nov. 

17 

.45 

.40 

.oU 

.12% 

0. 

Dec. 

15 

N'ov. 

17 

.50 

.50 

•UU 

.15 

u. 

Dec. 

1 

Oct, 

31 

.00 

.00 

4JiU 

1.12% 

u- 

Dec. 

1 

Oct. 

31 

4.50 

4.50 

.40 

.20 

s. 

Dec. 

1 

Nov. 

20 

.40 

.40 

3.UU 

Arr. 

Jan. 

1 

Dec. 

1* 

9.00 

5.16 

1.UU 

.25 

u. 

Dec. 

1 

Oct. 

31 

1.20 

1.00 

1.4U 

JI5 

u. 

Dec. 

1 

N'ov. 

15 

1.60 

1.40 

.2U 

Jail. 

2 

N'ov. 

30* 

.20 

1.70 

.80 

.20 

0. 

Dec. 

1 

N'ov. 

15 

.80 

.80 

l.UU 

.25 

u. 

Jail. 

2 

Dec. 

5* 

.25 

1.00 

.93%  .234375  n. 

Jun. 

2 

Dec. 

5* 

J134375  .03% 

.02% 

Dec. 

15 

Nov. 

20 

2.50 

1.75 

.05 

Dec. 

20 

Dec. 

1 

.05 

.09 

2.U0 

.50 

U- 

Dec. 

1 

Nov. 

3 

2.50 

2.02% 

28.UU  Arr. 

FeH. 

1 

Jan. 

15* 

28.00 

35.00 

e.flO 

1.50 

y. 

Jan. 

2 

N'ov. 

30* 

1.50 

7.00 

7.00 

.60 

1.00 

1.00 

2.00 

6.00 

1.20 

.30 


1.30 


M.8.E.  LOANS  HIGHER 
Collateral  borrowings  by  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  and  Curb  Market  at  the 
end  of  October  totalled  $22,770,974 
compared  with  $17,783,191  for  the 
preceding  month  and  $15,853,315 
at  the  end  of  October  last  year. 

The  figures  were  at  their  highest 
level  since  the  end  of  February, 
last  year,  when  the  total  was  $29,- 
521,706.  The  low  point  this  year 
was  at  the  end  of  February  when 
loans  aggregated  $17,180,913. 


4.00  2.00 
l..'i0  .37% 

.70  .17% 

1.00 


8: 


unchanged  and  well  ahead  of  pre¬ 
vious  year. 

That  the  movement  of  foreign 
safe-keeping  gold  to  the  safety  of 
this  country  continues  —  in  Sep¬ 
tember  it  had  reached  $105  million 
—  can  be  gleaned  from  the  report 
that  6  tons  of  gold  were  unloaded 
last  week  from  the  Empress  of 
France  and  transferred  with  prop¬ 
er  police  escort  into  the  vaults  of 
the  Royal  Bank. 

Don’t  ask  where  it  came  from 
and  to  whom  it  belongs,  because 
you  won’t  be  told!  It’s  most  likely 
some  European  government.  Other¬ 
wise  it  could  only  come  from 
Switzerland,  the  only  country  to 
our  knowledge  where  corporations 
and  private  citizens  are  permitted 
to  convert  their  assets  into  gold 
and  to  send  It  abroad  If  they  think 
that  is  the  thing  to  do. 

Whatever  the  origin,  these  gold 
consignments  betray  deep  fears  on 
the  part  of  the  sender  about  peace 
in  our  time. 


OSCAR  FOR  DUPUIS  FRERES 


1950 


AVAXOBD  TO 


- Dupui3JF^vxe.LlmitedL. 


FOR  DISTINGUISHBD  ACHIBVBMENT  IN  ANNUAL  RIPORTING 


Iwaed  by  the  FINANCIAL  WORLD  io  iceo^iHioo  el  the 

ExtfUtnet  of  in  1949  Aimiil  Report  to  ftiteboldcn 


Te  tiftifj  ih  1949  fmmiial  atumnt 
*f  fW  nmfmj  mj  at  0meg 
tit  mttt  mtitre  from  tit  umifeiu  ^ 
mum,  Ijftfnfij  mi  ftrmtt  of  tit  2J00 
mutki  rtftfit  txtmmti  itrmg  W9. 

AWARDED  JULY  19) 0 


Above  is  a  copy  of  the  citation  awarded  the  Montreal  merchandising 
organization  by  the  Financial  World  lor  Its  1949  financial  Btatemenu 


Can.  Crushed  Stone  . 80 

Can.  Crushed  Stone,  Extra 
Can.  Foundries  ft  Forg.,  “A” 

Can.  Fdries  ft  Forg.,  “A’*  Ex. 

Can.  Foundries  *  Forg.,  '‘B’* 

Can.  Fdries  ft  Forg.  "B"  Ex. 

Can.  Malting  Co . 

Can.  Malting  Co.,  Extra  ... 

Can.  Safeway,  Pref . 

Candn,  Breweries  Ltd . 

Candn.  Fairbanks-Morse  .... 

Candn.  Car  ft  Fdry,  "A”  . . 

Candn.  Car  ft  Fdry,  Com.  , 

Candn.  Foreign  Investment  , 

Candn.  lee  Machine,  “A”  . . 

Candn.  Malarlic  G.  M . 

Candn.  Tire,  Com . 

Canadian  Vickers  Ltd.,  Com. 

Can.  Vinegars  Ltd . 

Can.  Vinegars  Ltd.,  "bonus” 

Can.  Wire  A  Cable,  "A”  .... 

Can.  Wire  ft  Cable,  "B”  .... 

Candn.  Bank  of  Comm.,  Ext. 

Candn.  Food  Prod.,  Pref.  . . 

Candn.  Int.  Inv.  Trust,  Pref. 

Candn.  Int.  Inv.  Trust,  Pref. 

Candn.  Wlrebound  Boxes,  "A” 

Catelll  Food  Prod..  "A”  .... 

Caleill  Food  Prod.,  “B”  .... 

Celtic  Knitting  Co . 

Coniaurum  Mines  .  .02% 

Confederation  Life  Ass .  8.00  2.0U 

onsolidated  Textiles  Pfd.  ..  l.OU  .50 

Consumers  Glass  .  1.50  .37% 

Cons.  Diver.  Stand.  Sec.,  Pfd.  .50 

Cons.  Ih-ess,  “A”  .  .17% 

Cons.  Textile,  Common  ....  .25 

Cons.  Theatres,  "A”  .  .50  ..12 

Cons.  TIicHtres,  Common  . .  .10 

Corby  Distillery  l.td.,  "A”  .  ..3.5 

Corby  Distillery  Ltd.,  "B”  .  ,35 

Corrugated  Paper  Box,  Com.  I..'i0  ..37% 

Corrugated  Paper  Box,  Pref.  .  5.00  1.25 

Crows  Nest  Pass  Coal  . . 

Davis  Leather.  “A”  . . 

Davis  I.eatlier,  “B"  . 

l)e  Havilland  Aircraft,  "A”  . 

Dominion  Bank,  Extra  .... 

Dora,  ft  Anglo  Inv.,  Pref. 

Doin.  Scottish  Inv.,  Pref.  . . 

Doni.  Tar  A  Chem.,  Com.  .. 

Dom.  Tar  ft  Chem.,  Pref.  . 

Dominion  Bridge  Co . 

Dominion  Stores  . 

Donohue  Bros . . 

Donohue  Bros.,  Extra  . 

IMsher  Steel,  Common  . 

East  Sullivan  Mines  . 

East  Sullivan  Mines,  Extra  .. 

Eddy  Paper  Co.,  “A”  . 

Empire  Brass  Mfg.,  "A”  .... 

Electrolux  Corp . 

Falronbrtdge  Nickel  M . 

Ford  Motor  of  Can.,  "A”  .. 

Ford  Motor  of  Can.,  "B”  .... 

Fittings  Ltd.,  "A”  . 

Gair  Co.  of  Can.,  Pref . 

Gordon  -MarKay,  “A”  ...... 

Grafton,  "A”\  >  ■  ... 

Gypsum  Lime  ft  Alibastliie  . 

Hallnor  Mines  Ltd . 

Hamilton  Cotton,  Com . 

Harding  Carpets  . 

Home  Oil  Co . 

Horner  "A”,  F.  W.  . 

Hudson  Bgy  Min.  ft  Smelt.  . 

Hudson  Bay  MUi.  ft  Smelt.  . 

Huron  ft  Erie  Mortgage  ..., 

Hydro-Elect.  Secs.,,  Pref.  .. 

Imperial  Oil  Ltd . 

Imperial  Tobarro  Co.,  Com. 

Imperial  Varnish,  Com . 

Imperial  Varn.,  Com.,  Extra 

Imperial  Varnish,  Pref .  1.50 

Imperial  Bank  of  Can.,  Bonus  .20 

Inter.  Nickel  Co .  1.60  .40  Q. 

Inter.  Nickel  Co.,  Fhitra  ....  .40 

Inter.  Utilllles  Corp .  1.20  J)0  Q. 

Inter.  Petroleum  Co .  .50  .25  S. 

Inter.  Petroleum  Co.,  Extra  .20 

Island  Mountain  Mines  .  .05 

Jamaica  P.  S.,  Common  ....  1.00  .25  Q. 

Kerr-Addlson  G.  M .  .20 

Lake  Dufault  Mines  .  .02% 

Lake  of  the  Woods,  Com.  ..  1.60  .40  Q. 

Lake  of  the  Woods,  Pref.  ..  7.00  1.75  Q. 

I.ake  Shore  Mines  .  .18 

Iji  Luz  Mines  Ltd .  .05 

Laura  Secord  Candy  Shops  .80  .20  Q. 

f..everage  Fund  of  Canada  . .  .03 

Loblaw  Groceterias,  “A”  _  1.00  .25  Q. 

Ix>blaw  Groceterias,  “A”  Ext  .12% 

Loblaw  Groceterias,  “B”  ....  1.00  .25  Q. 

r2>blaw  Groceterias,  "B”  Ext  .12% 

Ijiwney,  W.  M .  1.00  .25  Q. 

Marassa  Mines  Ltd .  .0.3 

Massey-Harris  Co.,  Common  2.00  .50  Q. 

Ma.ssey-Harris  Co,  Com.,  Ext  3.00 

Maxwell  Limited  .  1.00  .25  0. 

McBrIne  Co.,  L.,  Pref.  .  1.00  .50  S. 

Maclaren  P.  ft  P.  Co.  .  2.00  .50  Q. 

Maclaren  P.  ft  P.  Co.,  Extra  1.00 

MacT..eod  Cockshutt  G.  M .  .05 

Maple  T.eaf  Milling.  Extra  .  .25 

McColI-Frontenac  Oil  , .  .  .50  .25  S. 

McColl-Fronlenac  Oil,  Extra  .35 

McIntyre  Pore.  Mines  ltd.  . .  2.01  .50%  Q. 

McIntyre  Pore.  M.  Ltd.,  Extra  1.00% 

Mitchell  Co.,  J.  S .  1.25 

Mining  Corp.  of  Canada  ....  ..30 

Modern  Containers,  Common  1.00  .50  S. 

Mitchell,  Hobt .  1.00  ..50  S. 

Molson’s  Brew.,  "A”  . 80  .20  Q. 

Molson’s  Brew.,  “B”  . . 80  .20  Q. 

Mont.  Refrigerating  .  .75 

Morgan,  Henry,  Pref .  4.75  1.19  Q. 

Nat.  Hosiery.  “A”  .15 

Nat.  Sewer  Pipe,  “A”  .  2.40  .00  Q. 

National  Drug  ft  Chem.,  Co.  .50  .12%  Q. 

National  Drug  ft  Chem..  Pref.  .60  .15  Q. 

Neilson.  Wm.,  Pref  .  .5.00  1.25  Q. 

Vewfoiindland  L.  &  P.,  Com.  l.OO  .25  0. 

Noranda  Mines  Ltd .  4.00  1.00  Q. 

Normetal  Mining  Corp .  .10 

Normetal  Min.  Corp.,  Extra  .15 

Northern  Extension  .  .02  Ini 

Nova  .Scotia  L.  ft  P.,  Pref.  ,.  0.00  1..5fl  O. 

Ogllvle  Flour  Mills.  Pref.  ..  7.00  1.75  Q. 

Pacific  Cnvie  Navigation  ..  .04 

Pamour  Pore.  M .  .04 

Paton  Mfg.,  Common  . 80  .20  O. 

Paton  Mfg..  Pref .  1.40  „3.5  Q. 

Placer  Development  . 50  .25  S. 

Power  Corp.  of  Canada  ....  .60 

Pronrletary  Mines  .  .20 

Ouehec  Power  Company  ....  1.00  .25  Q. 

Begent  Knitting.  IVef  .  .  ..  1.60  .40  y. 

Benold-Coventry,  "A”  1.10  .28  Q. 

Benold-Coventry,  “A”  Extra  .05 

Rplland  Paner,  Com .  .15 

Holland  Paner,  Pref .  4.25  1.06%  0. 

Rnlland  Paner  Pref .  4.25  1.06%  O.. 

Bohlnson  l.lttle,  "A”  1.00  .25  O. 

Bnbinson  l.lttle.  Com . 30  .20  0. 

Roval  Bank  of  Canada  ....  1.00  .25  0. 

Saguenay  Power  Co..  Pref.*  .  4.25  1.06  Q. 

Shawinigan  Water  ft  Power  1.20  .90  0. 

xhawinigan  W.ftP..  1'%^  Pref.  2.00  ..'.0  O. 

':ha-lnigan  W.ftP  4W.c<,  pref.  2.25  .56%  0. 

Sevthes  ft  Co.,  Common  ....  1.00  .25  O. 

Sevihes  ft  Co..  Pref . 

.Sherwin-Williams.  Pref . 

SUverwood  Dairies,  “V**  .... 

Si'verwood  Dairies.  "B”  .... 

Si’verwood  W.  Dairies,  Pref. 

silver  Staodard  Mines  . . 

Sliver  Standard  M.,  Extra  .. 

S'mon  ft  Sons..  H.,  Pref.  . . 

slmoson’s  T.td,,  Pref . 

Siilllvan  Cons . 

5f.  Tawrence  Corn..  1st  Pref. 

St.  T.awrence  Corn,,  2nd  Pref 

5t.  T.awrence  Paner,  1st  Pref. 

St.  Tawrenre  Paner.  2nd  Pref. 

st.iart  on  Pref..  D.A . 

Sfowell  Screw.  "A”  . 

Standard  Chemteal.  Common  12% 


Jan.  2  Nov.  30* 
Jan.  1  Dec.  13* 
Jan.  1  Dec.  13* 
Dec.  1  Nov.  4 
Dec.  13  Nov.  10 
Dec.  1  Nov.  20 
Dec.  13  Nov.  15 
Dec.  15  Nov.  15 
Dec.  15  Nov.  15 
Nov.  22  Nov.  1 
Dec.  15  Nov.  15 
Dec.  15  Nov.  16 
Dec.  20  Nov,  17 
Nov.  30  Oct.  20 
Dec.  1  Nov.  10 
Dec.  20  Dec.  1 
Dec.  20  Dec.  1 


1.30 

..17% 

0. 

Dec. 

15 

Nov. 

30 

.31% 

Dec. 

15 

Nov. 

30 

1.50 

Dec. 

15 

Nov. 

30 

1.30 

Dec. 

15 

Nov. 

30 

3.09 

.50 

Q. 

Dec. 

15 

Coup.  02 

.50 

Dec, 

,  15 

Coup.  92 

4.50 

1.12% 

0. 

Dec. 

1 

N'ov. 

15 

.25 

Jan, 

2 

Nov. 

30* 

3.00 

.50 

Q. 

Dec. 

1 

Nov. 

15 

1.00 

.25 

y. 

Nov. 

22 

Oct. 

31 

.80 

.20 

y- 

Nov. 

22 

Oct, 

31 

3.00 

.50 

y- 

Jan. 

2 

Dec. 

14* 

.80 

.20 

y- 

Jan. 

1 

Dec. 

1.1* 

.02% 

Nov. 

29 

Nov. 

10 

1.20 

.30 

Q. 

Dec. 

1 

N'ov. 

20 

.23 

Dec. 

15 

Dec. 

1 

.81) 

.20 

Q. 

Dec. 

1 

N'ov. 

15 

4.00 

.15 

Dec. 

1 

N'ov. 

15 

i.no 

Q. 

Dec. 

15 

Nov. 

30 

.75 

Dec. 

13 

N'ov. 

30 

.20 

Jan, 

2 

N'ov. 

30* 

4.30 

1.12% 

Q. 

Jan. 

2 

Nov. 

30* 

1.25 

Dec. 

1 

N'ov. 

15 

1..50 

5.00  Arr. 

Dec. 

1 

N'ov. 

15 

.37% 

y. 

Jan. 

2 

Dec. 

5* 

.50 

,12% 

y. 

Nov. 

30 

Nov. 

20 

Jin 

.20 

y. 

Nov. 

30 

Nov. 

20 

1.00 

.50 

s. 

Jan. 

10 

Dec. 

15* 

2.00 

6.00 

1.20 

.52% 

.60 

l.UU 

.90 

1.65 

1.30 

1.50 

1.0U 

1.00 

l.'JO 

1.50 

2.01% 

1.50 
3.00 
2.00 

2.50 

4.50 
.25 

2.00 

l.OU 

.80 

.50 

.20 

.04% 


2.00 

6.00 

1.20 

..52% 

.52% 

l.UO 

1.00 

.75 

1.30 

'.95 

.70 

.70 

1.90 

1.96 

3.00 

3.00 

2.50 

2.50 

4.50 
2.00 
1.25 
1.00 

.8(1 

5.00 

.80 

.04 


New  B-A  Director 


M.  S.  Beringer 

The  appointment  of  Mr.  Milton 
S.  Beringer  to  the  Board  of  Di¬ 
rectors  of  The  British  American 
OH  Company  Limited  was  recently 
announced  by  Mr.  W.  K.  White- 
ford,  President.  Mr.  Beringer  be¬ 
came  Vice-President  in  charge  of 
Manufacturing  for  B-A  in  1945. 

Since  joining  British  American 
16  years  ago,  Mr.  Beringer  has 
supervised  construction  of  several 
major  refining  projects  including 
the  Calgary  and  Clarkson  plants 
and  the  recently  completed  expan¬ 
sion  at  Montreal  East  Refinery. 
Under  his  direction  a  completely 
new  refinery  is  being  built  at  Ed¬ 
monton  and  capacity  at  the  Com¬ 
pany’s  Moose  Jaw  plant  is  being 
greatly  increased. 


1.50 
.50 

.80  .95 

.95  .95 

4.M  4.00 

2.50  3.00 

.20  1.00 
1.12%  4..50 
15.00  13.00 
20.00  15.00 
.,37%  1.50 
.'25 


Nov.  2U  Nov.  2 
D«c.  IS  Dec.  10 
Dec.  1  Noy.  15 
Nov.  .30  Oct.  30 
Dec.  .30  Dec,  1 
Dec,  13  Dec.  1 
Dec.  1  Nov.  15 
1  Nov.  2 
1  Nov.  2 
1  Nov.  2 
1  Nov,  2 
1  Nov.  10 

1  Nov,  10 

2  Nov.  8 
1  Nov.  15 
1  Nov.  15 
1  Nov.  24 


Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 

Dec. 


.40 

.50 

.05 

8.00 

1.00 

1.50 

1.30 

..33% 

.85 

.50 

.20 

.60 

.60 

1..50 

5.00 

4.00 

1.50 

.70 

1.00 


6.00 

.20 

Dee. 

15 

Nov. 

25 

1.20 

1.25 

0. 

Dec. 

1 

Nov, 

15 

.5.00 

2.50 

.02% 

Q. 

Dec. 

1 

Nov. 

15 

4.00 

1.00 

.25 

y. 

Feb. 

1 

Jan. 

3* 

.25 

1.00 

.25 

y. 

Jan, 

3 

Dec. 

1* 

.25 

1.60 

.40 

Q. 

Nov. 

24 

Oct. 

31 

2.60 

1.00 

.12% 

Dec. 

15 

Nov. 

17 

1.00 

.'J5 

Q- 

Dec. 

1 

Nov. 

15 

1.50 

.50 

Dec. 

1 

Nov. 

13 

2.00 
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Maple  Leaf  Mills 
Earnings  Expaned 

Net  Reported  Up  at 
$2.17  a  Share  from 
$1.44  Year  Previous 

statement  of  Maple  Leaf  Milling 
Co.  Ltd.  for  fiscal  year  ended  July 
31st,  1950,  shows  net  earnings  of 
$941,272,  or  $2.17  per  share,  which 
represented  an  increase  of  53% 
over  earnings  of  $613,589,  or  $1.44 
a  share  for  previous  fiscal  year. 

In  the  early  months  of  year  the 
flour  business  was  reasonably  sat¬ 
isfactory,  K.  F.  Wadsworth,  presi¬ 
dent,  states  in  directors’  report, 
but  as  the  year  progressed,  export 
markets  became  extremely  com¬ 
petitive  and  this  intensified  com¬ 
petition  in  domestic  markets.  The 
unfavourable  effects  were  offset 
in  part,  however,  by  an  improve¬ 
ment  in  domestic  volume  and  by  a 
strong  market  for  mill  feed  by¬ 
products  in  the  latter  part  of  the 
year.  The  company’s  policy  of  di¬ 
versification  of  product  also  con¬ 
tributed  substantially  to  the  year’s 
profits. 

Since  July  31,  report  points  out, 
there  has  been  some  improvement 
in  the  industry’s  position  and  di¬ 
rectors  feel  that,  with  the  modern¬ 
ization  of  the  plant  which  has  been 
effected,  the  company  is  in  a 
strong  position  to  take  advantage 
of  any  betterment  in  conditions. 
The  new  warehouse  being  con¬ 
structed  at  Port  Colborne,  Ontario, 
will  provide  increased  storage  and 
will  greatly  facilitate  handling  and 
shipping. 

Notwithstanding  net  capital  ex¬ 
penditures  of  $563,924,  financial 
position  is  further  strengthened, 
with  working  capital  of  $4,790,794 
at  July  31,  1950,  an  increase  of 
$665,386  over  a  year  ago.  Current 
assets  of  $9,916,454  are  exclusive 
of  shares  in  controlled  companies. 
Bank  loans  are  $1,866,046  lower 
and  funded  debt  is  reduced  by 
$266,000.  Earned  surplus  after 
dividend  payments  of  $217,187 
(50c  a  share)  totals  $7,107,335. 


Consumers'  Cas 
Earning  Lower 

Gain  in  Gross  Income 
More  fhaf  Offset  by 
Increase  in  Expenses 

Annual  report  of  The  Consum¬ 
ers’  Gas  Company  of  Toronto  for 
fiscal  year  ended  September  30. 
1950,  shows  a  reduction  In  net 
earnings  from  preceding  year’s  fi¬ 
gure  in  the  face  of  increased  gross 
revenue.  To  provide  funds  for  the 
mounting  expense,  $681,567  was 
transferred  from  reserves  in  ac¬ 
cordance  with  statutory  provisions 
of  the  company’s  act  of  incorpora¬ 
tion. 

Total  receipts  for  year  under  re¬ 
view  amounted  to  $13,640,988,  an 
increase  of  $492,688  over  year 
before.  This  is  accounted  for  in 
part  by  an  output  of  over  5  per 
cent  above  the  previous  year,  and 
in  part  from  growth  in  sales  of 
by-products  and  appliances.  But 
while  income  was  rising,  operating 
expenses  and  taxes  showed  a 
greater  proportionate  increase  at 
$11,459,923,  up  $709,424  from 
$10,750,499,  with  result  that  net 
earnings  were  down  at  $1,869,271 
equal  to  $12.84  a  share  on  stock 
from  $2,106,953,  equal  to  $14.47  a 
share. 

Plant  renewals  fund  required 
more  than  previously,  $1,386,322, 
compared  with  $942,536.  Divi¬ 
dends  were  unchanged,  while  in¬ 
terest  and  bond  retirement  fund 
required  a  trifle  less  than  former¬ 
ly- 

A  conspicuous  change  in  balance 
sheet  was  brought  about  by  the 
sale  in  the  year  of  the  company’s 
investment  in  government  bonds, 
which  a  year  ago  stood  at  $2,- 
813,945.  These  funds  were  requir¬ 
ed,  says  the  report  signed  by  A.  L. 
Bishop,  president,  to  meet  the  cost 
of  new  construction  at  the  works 
and  extension  of  42  miles  to  the 
distribution  system. 

Reports  points  to  major  capital 
expenditures  In  the  completion  of 
the  propane-air  gas  plant,  which 
has  a  capacity  of  12,000,000  cubic 
feet  per  day.  A  new  gas  holder 
with  10,000,000  cubic  feet  capacity 
is  under  construction.  The  capa¬ 
city  of  the  distribution  system  was 
increased  to  43,000,000  cubic  feet 
per  day.  The  record  daily  output 
to  date  was  34,561,000  cubic  feet 
last  February  20.  There  are  now 
3,964  homes  in  the  company’s 
territory  that  are  heated  with  gas. 

Progress  is  reported  in  nego¬ 
tiations  to  bring  natural  gas  to 
Toronto. 


Can.  Vinegars 
Earnings  Hold 

Net  of  98  cents  a  Share 
for  10  Months  Against 
$1.09  Year  Before 

Annual  report  of  Canada  Vine¬ 
gars  Ltd.  reflects  change  In  com¬ 
pany’s  fiscal  year  to  end  Sept¬ 
ember  30th  from  November  30th. 
Covering  a  period  of  10  months, 
report  shows  net  earnings  of  $90,- 
612  as  compared  with  $100,828  for 
previous  12  months.  Net  was 
equal  to  98  cents  a  share  for 
latest  period  as  against  $1.09  a 
share  for  1948-49  fiscal  year. 
Operating  profit  of  $242,315  was 
only  moderately  below  previous 
year’s  figure  of  $261,282. 

Balance  sheet  shows  current 
assets  at  September  30  amounting 
to  $671,200  and  current  liabili¬ 
ties  to  $307,436.  Working  capital 
stood  at  $363,764  compared  with 
$299,645  on  November  30,  1949. 
Inventories  amounted  to  $307,203 
compared  with  $670,376  on  pre¬ 
vious  balance  sheet.  The  sharp 
difference  is  accounted  for  by  the 
seasonal  factor  which  results  in 
much  higher  inventories  at  end  of 
November,  A.  L.  Spalding,  chair¬ 
man,  explains. 


Big  9  Months 
Intern'!  Paper 

Wide  Gains  Reported 
Both  in  Sales  and  Earn- 
‘  ings  Over  Last  Year 

Interim  report  issued  by  Inter¬ 
national  Paper  Co.  covering  first 
9  months  of  this  year  shows  sub¬ 
stantial  gains  in  sales  and  in  net 
earnings  over  figures  for  corre¬ 
sponding  period  of  last  year. 

Sales  for  period  under  review,  at 
$354,495,047  were  up  nearly  $50 
million  from  total  for  first  9 
months  last  year  of  $304,526,393, 
while  net  earnings  of  $49,431,585, 
equal  to  $5.48  a  share  on  stock, 
compared  with  $35,813,590,  equiv¬ 
alent  to  $3.95  a  share. 

For  quarter  ended  September 
30th  last  sales  amounted  to  $123,- 
519,623,  and  showed  a  wide  gain 
over  figure  of  $96,224,562  for  same 
quarter  last  year.  Net  earnings 
for  the  third  quarter  amounted  to 
$17,584,872,  equal  to  $1.95  on  the 
common,  while  a  year  ago  net 
profit  was  $11,164,261,  or  $1.23  a 
share.  For  the  June  quarter  net 
profit  was  $17,471,992,  or  $2.42 
on  the  common. 

Provision  for  income  taxes  under 
the  new  rates  has  been  made. 

Per  share  earntegs  for  1949,  both 
for  quarter  and  &  months  have 
been  adjusted  to  give  effect  to  the 
25  per  cent  stock  dividend  paid 
September  22,  1950. 

The  company  has  declared  a 
quarterly  .dividend  of  75  cents  a 
share  on  the  common  stock,  pay¬ 
able  December  15  to  shareholders 
of  record  November  24. 


Frank  W.  Homer  To 
Pay  Stock  Dividend 

Announcement  is  made  by 
Frank  W.  Horner  Ltd.  of  a  stock 
distribution  of  three  shares  of  $1 
par  redeemable  preferred  stock  on 
each  Class  A  share,  payable  De¬ 
cember  1  to  holders  of  record  No¬ 
vember  6. 

At  a  special  meeting  on  Septem¬ 
ber  26  shareholders  approved  the 
creation  of  600,000  shares  of  the  $1 
redeemable  preferred  in  connection 
with  the  capitalization  of  the  com¬ 
pany’s  accumulated  surplus. 

Recent  amendments  to  the  In¬ 
come  Tax  Act  permitted  payment 
of  a  tax  of  15  per  cent  on  its  earn¬ 
ed  surplus  and  distribution  of  the 
balance  as  a  dividend  in  the  form 
of  a  new  preferred  stock. 

The  new  preferred  will  be  re¬ 
deemed  from  time  to  time  as  earn¬ 
ings  permit. 
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Another  Extra 
Powell  River 

Declaration  of  $1  a 

Share  Bonus  Brings  '50 

Payments  to  $4.50 

Declaration  b5^  directors  of 

Powell  River  Co.  Ltd.  of  an  extra 
dividend  of  $1  per  share  along  with 
the  regular  quarterly  payment  of 
60  cents,  both  payable  December 
15  to  shareholders  of  record  No¬ 
vember  23,  brings  total  payments 
by  company  for  this  year  to  S4.50 
a  share,  made  up  of  four  quarterly 
payments  of  50  cents  each,  an 
extra  of  |1.50  in  June,  and  the 
latest  $1  a  share  extra. 

During  the  1949  year  the  com¬ 
pany  paid  four  quarterly  dividends 
of  50  cents  each,  an  extra  of  30 
cents  in  March,  one  of  40  cents  in 
June  and  85  cents  in  December,  for 
a  total  of  $3.55. 


Greenshields  Partner 


Nov'ember  15,  1977. 


Co.,  F.  G.  Kmbury,  A.  E.  Ames  & 


Proceeds  of  the  issue  will  be  Bank  of  Nova 

used  to  provide  part  of  the  cost  Scotia  and  C.  G.  Lee,  Bache  &  Co. 
of  new  construction  and  equip-  Ex-officio  members  are  A.  A.  Kirk, 
ment,  including  additional  toll  Fairclough  &  Co.  and  T.  B.  Wilson, 
facilities,  required  to  meet  the  Lampard,  Francis  &  Co. 
continuing  heavy  increase  in  do- 

mand  for  service  on  the  compa-  Seek  Preferred  Stock 
nys  system.  Offering  price  was  Intemafl  PoIntS 


A  special  general  meeting  of 
No  ConsideroHon  Given  preferred  and  class  "B”  common 
To  Howard  Smith  Split  shareholders  of  International 

_  Paints  (Canada)  Ltd.  has  been 

Categorical  denial  is  given  by  for  December  21st,  in  Mont- 

Harold  Crabtree,  chairman  of  real  for  the  purpose  of  sanction- 
Howard  Smith  Paper  MiUs  Ltd.,  of  an  increase  in  the  authorized 
rumors  that  have  been  circulating  capital  stock  of  the  company  by 
regarding  a  split  in  company’s  creation  of  8,000  additional  shares 
shares.  *  ’’  ^ 

"It  has  come  to  my  notice,”  Mr, 

Crabtree  says  in  an  official  state¬ 
ment,  "that  certain  rumours  are 


of  six  per  cent  cumulative  par¬ 
ticipating  preferred  stock,  $20  par 
value,  ranking  pari  passu  in  all 
respects  with  the  42,000  shares  of 


current  that  common  shares  ot  Vreferred  now  outstanding. 
Howard  Smith  are  shortly  to  be  Frank  M.  Ross,  chairman  of  the 
split  and  that  shareholders  of  Don-  board,  states  in  a  letter  to  share- 
nacona  are  to  be  offered  an  ex-  holders  that  directors  believe  the 
change  of  their  shares  for  common  expansion  of  company’s  operations 
shares  of  Howard  Smith.  I  desire  requires  the  introduction  of  new 
to  emphatically  state  that  no  con-  capital.  International  Paints  Ltd. 
sideration  has  been  given  by  the  of  London,  England>  a  substantial 
directors  of  Howard  Smith  to  shareholder  in  the  company,  has 
either  of  these  matters.”  offered,  he  says,  to  purchase  the 

Announcement  is  made  by  How-  proposed  additional  shares  at  a 
ard  Smith  directors  that  out-  P^ce  of  $24  per  share, 
standing  3  per  cent  1st  mortgage  ’  ’ 

bonds  of  company,  1948  series,  will  BOARD  LOT  CHANGES 
be  redeemed  in  full  or  December  Announcement  is  made  that 
15th  next.  '  henceforth  board  lots  on  the  Mont- 

At  end  of  1949  there  was  out-  Stock  Exchange  and  Curb 


standing  $2  million  of  this  issue. 


Market  for  industrial  shares  will 


which  was  sold  to  public  in  1948  follows:  on  stocks  selling 

and  redemption  will  mean  that  under  $25,  100  shares;  on  stocks 
outstanding  funded  debt  of  com-  selling  at  $25  and  under  $100,  25 
pany  as  at  end  of  this  year  will  share  and  on  stocks  selling  at  $100 
comprise  $2.4  million  of  2%  p  c.  over,  10  shares, 
serial  bonds  due  1952-57  and  $3 

million  of  serial  3’s  due  1958-64.  DOMINION  BANK  EXTRA 


J.  C.  WILSON  EXTRA 
Directors  of  J.  C,  Wilson  Ltd. 


DOMINION  BANK  EXTRA 
Directors  of  Dominion  Bank  de¬ 
clared  during  past  week  an  extra 
dividend  on  stock  of  20  cents  a 


have  declared  an  extra  dividend  on  share  payable  December  15th  to 
stock  of  5  cents  a  share  along  shareholders  of  record  November 
with  usual  quarterly  disbursement  25th. 

of  15  cents,  both  payable  Decern-  Extra  brings  total  distributions 
ber  15th  to  shareholders  of  record  by  bank  for  fiscal  year  ended 
November  30th.  This  brings  total  October  31st  1950  to  $1.20  a  share 
distributions  for  current  year  to  60  which  compares  with  total  of  $1  a 
cents  a  share,  which  compares  share  paid  on  account  of  previous  I 
with  70  cents  paid  in  1949.  year.  , 


THE  TREND  »» 
STOCK  MARKET 


Nat'l  Hosiery 
Boosts  Dividend 


New  Municipal Bond  Issues  >  NEW  LISTINGS 


PERCY  W.  PARSONS,  of  Mont¬ 
real,  who  has  been  admitted  to 
partnership  in  Greenshields  &  Co., 


For  the  first  half  of  this  year  members  of  the  Montreal  and  Tor- 
Powell  River  reported  earnings  of  onto  stock  exchanges.  Mr.  Par- 
$4,065,725,  equal  to  $3.02  per  sons,  who  is-  a  member  of  the 
share,  compared  With  $3,538,527  or  Montreal  Stock  Exchange,  has 
$2.63  a  share  for  corresponding  ® 

period  of  last  year.  *’®®''  vrith  the  Greenshields  organi- 

Recently  suinounced  was  an  $11  nation  since  1912. 
million  modernization  and  expan- 

Sion  program,  to  cover  the  next  TorOlltO  Bond  Trodors 
three  years  with  improved  faciU-  ExeCtlvO 

ties  increasing  production  of  news-  _ 

print  by  40,000  tons  a  year.  . ,  ^ 


^  ^  ^^®  recent  annual  meeting  of 

-  the  Toronto  Bond  Traders’  Asso- 

DcbcnturO  Issue  of  ciatlon,  officers  and  executive  for 

N.B«  Telephone  Co>  ^^®  1950-51  year  were  elected  as 

_  follows:  Honorary  president,  R.  G. 

An  issue  of  $2,000,000  3%  per  Roberts,  D*b  minion  Securities 
cent  27.  year  debentures  of  The  Corp.;  honorary  vice-presidents,  A. 
New  Brunswick  Telephone  Com-  W,  McLennan,  R.  A.  Daly  Co.  and 
pany  Limited  has  been  sold  -A-  Mohtye  Macrae,  Macrae  &  Co.; 
privately  by  a  syndicate  headed  president,  Derek  G.  Simpson,  Mid- 
by  Royal  Securities  Corporation  land  Securities:  vice-president,  W. 
Limited  and  including  W.  C.  Pit-  D.  McAlpine,  Brawley,  Cathers  & 
field  &  Company  Limited,  Eastern  Co.;  secretary,  J.  L.  Hayman, 
Securities  Company  Limited  and  Goulding,  Rose  &  Co.;  treasurer. 
F.  J.  Brennan  &  Company  Limi-  J-  C.  Moorhouse,  J.  R.  Meggeson  & 
ted.  The  debentures,  designated  Co. 

Series  “C”,  are  to  be  dated  Nov-  Other  members  of  the  committee 
ember  15,  1950  and  to  mature  are:  T.  H.  Baker,  Milner,  Ross  & 


stock  markets  continue  to  move  cautiously,  small  gains 
outnumbering  small  declines.  This  confirms  the  recent  pattern 
which  is  one  of  "little  trust  but  no  great  fears’’.  The  post-election 
rally  last  week  has  petered  out  as  it  was  expected  to  and,  as 
far  as  the  United  States  changes  are  concerned,  it  is  now  a 
matter  of  waiting  for  the  squaring  off  which  the  lame  ducks 
will  have  to  do  about  the  Excess  Profits  Tax. 

The  records  show  that  the  major  market  in  New  York  has 
gone  through  three  selling  climaxes,  each  of  about  the  size  and 
strength  of  the  other  two,  in  the  past  little  while.  From  the 
technical  point  of  view,  these  sell-offs  have  not  meant  much  to 
the  general  picture.  Really  great  volume  has  not  been  shown 
and  no  major  distribution  has  been  indicated.  Nor,  of  course 
has  there  been  any  kind  of  a  wide  shift  in  the  character  of 
holdings  as  a  result  of  the  buying  sprees  which  followed  on  the 
declines.  The  broad  mass  of  traders  is  non-committal,  one  way 
or  the  other. 

Roughly  speaking,  the  same  consistent  caution  is  also  found 
on  the  Montreal  and  Toronto  markets,  where  industrials,  in  spite 
of  a  steady  flow  of  extra  dividend  declarations  back  and  fill, 
without  getting  very  far  either  way. 

New  Issue  Market  Remains  Good 

The  new  issue  market  is  still  described  as  most  satisfactory. 
New  financing  for  a  variety  of  oil,  industrial  and  public  utility 
companies  has  met  with  excellent  response  during  the  past  few 
weeks  and  reports  which  drift  into  the  "big  city”  indicate  that 
investment  interest  is  getting  particularly  strong  in  out-of-the- 
way  places  throughout  Canada. 

There  is,  in  other  words,  a  broadening  base  for  enterprise 
financing,  particularly  in  instances  where  capital  appreciation 
is  offered  as  a  possibility  rather  than  a  guaranteed  interest. 
’The  feeling  that  the  end  has  not  been  reached  in  the  inflationary 
trend  is,  therefore,  still  evident. 

Interesting  conclusions  can  now  be  reached  about  the  results 
of  the  Savings  bond  campaign  which  has  been  conducted  by 
banks,  investment  houses  and  other  fiscal  agencies  across 
Canada. 

Compared  with  about  $29  millions  subscribed  on  the  payroll 
deduction  in  the  1949  campaign,  the  province  of  Quebec  this 
year  will  show  about  $34  millions  in  payroll  subscriptions.  ’This 
increase  is  approximately  at  the  same  rate  as  that  which  is 
shown  throughout  the  country.  Generally  speaking  —  and  this  is 
the  interesting  feature  of  the  preliminary  estimates  —  the  in¬ 
crease  is  not  due  to  more  subscriptions  but  to  somewhat  bigger 
subscriptions  by  about  the  same  number  of  people. 

’The  loan  purchases,  aside  from  payroll  deduction  plans,  on 
the  other  hand  appear  to  be  somewhat  lower  than  last  year,  and 
this,  too,  is  evident  throughout  Canada. 

This  indicates  tl^at  the  middle  classes,  which  are  not  generally 
counted  among  the  labor  force  of  Canada,  find  it  a  little  more 
difficult  to  meet  the  higher  cost  of  living,  and  are  therefore 
not  in  the  same  position  as  last  year  from  the  point  of  view 
of  Investlble  savings  at  relatively  low  returns. 

Where  Does  Money  Come  From? 

The  final  figures  may  of  course  alter  the  picture  somewhat. 
Various  indices  still  point  to  the  fact  that  there  is  more  money 
being  spent,  although  the  mystery  as  to  where  it  comes  from  is 
not  solved.  Retail  figures  for  instance  indicate  a  sharp  gain 
over  last  year.  ’This  gain  will  almost  fully  show  itself  only  in 
money  figures,  and  not  so  much  in  the  quantities  of  merchandise 
sold.  As  a  matter  of  fact,  the  quantitative  measure  may  be  down, 
although  statistics  are  difficult  to  come  by. 

First  estimates  of  the  year’s  likely  retail  sales  do  not  yet, 
of  course,  reflect  the  tightening  of  consumer  credit  controls. 
Nor  is  it  quite  definitely  established  what  percentage  increase 
there  has  been  in  sales  on  the  cuff  as  compared  to  cash  sales. 
’The  percentage  is  expected  to  be  higher. 

The  basic  commodity  trends  still  are  upward;  in  many 
instances  quite  sharply.  Base  metal  trends  for  instance  are  strong, 
in  spite  of  the  fact  that  prices  for  most  of  the  metals  are  way 
ahead  of  previous  levels.  The  advance  in  most  of  the  metal  shares 
in  Canada  during  recent  trading  sessions  therefore  is  quite 
justified. 

Development  Worth  Watching 

’There  nevertheless  have  been  some  developments,  which 
though  they  are  not  reflected  in  the  price  structure,  should  be 
watched. 

For  instance,  while  exports  of  copper  were  very  high  in 
the  first  six  months  of  the  year,  they  have  dropped  quite  sharply 
during  August  after  a -moderate  decline  in  July.  Sales  reductions 
have  been  shown  both  for  United  States  and  United  Kingdom 
account.  The  United  Kingdom  also  has  substantially  reduced 
its  purchases  of  Canadian  aluminum,  during  August  enough 
so,  in  fact,  to  offset  the  large  gains  in  sales  to  the  U.S. 

In  lead  and  zinc,  the  demand  from  United  States  markets 
continues  at  an  exceptionally  high  rate. 

’The  experience  in  the  matter  of  Copper  and  aluminum, 
particularly  with  regard  to  the  British  market,  actually  now 
raises  the  question  as  to  whether  Britain  is  buying  for  a  long 
term  defence  program,  whether  she  hopes  to  get  it  for  nothing 
under  some  form  of  Marshall  plan  operations,  or  whether  she  is 
buying  it  somewhere  else.  World  market  conditions  might  be 
influenced  considerably  by  an  answer  to  these  questions. 

The  gold  shares  continue  to  be  in  the  doldrums,  the  recent 
excitement,  following  an  economist’s  story  that  a  much  higher 
price  will  shortly  be  set  for  gold,  having  been  exploded  in  the 
time  honored  manner  —  there  is  nothing  to  it,  except  an 
unlikely  dream. 


-  I  ST-MICHEL-DES-SAINTS  S.C. 

Q  K  IV  F”  I  I  Directors  State  Resour-  commission  of  st- 

■%  ■%  ■■  ■  I  K1  C  L  X  Michel-des-Saints.  Quebec,  hail  .sold 

ti  I  (Now  ouch  as  to  a  $40,000  bond  issue  comprising 

/]  I/  i  Justify  Action  $24,000  of  3’s  1951-55  and  $16,000 

of  3‘-i's  1956-70  at  a  price  of  96  09 
Toronto  —  In  declaring  a  quar-  to  Credit  Interprovincial  Ltd. 
terly  dividend  on  Class  “B”  stock  The  Provincial  Secretary  has 
of  50  cents  a  share  payable  Jan-  |  given  a  grant  of  $21,000  for  this 
uary  1  to  shareholders  of  record  I  loan. 

December  2,  and  a  year-end  extra  j  The  corporation  obtains  this 
of  40  cents  payable  December  15  1  money  at  a  net  cost  of  T.lOtCr. 

record  November  29,  directors  of  I  _ 

National  Hosiery  Mills  Ltd.,  state  |  TOWN  OF  DOLBEAU,  Ql’E, 
that  both  sales  and  net  earnings  |  The  Town  of  Dolbeau.  Quebec. 


xsaiionai  Hosiery  Mills  Ltd.,  state  TOWN  OF  DOLBEAU,  Ql’E, 
that  both  sales  and  net  earnings  |  The  Town  of  Dolbeau.  Quebec, 
of  company  for  the  fir.st  10  1  has  sold  a  $170,000  3V2''r  14 »i- 
months  of  the  current  year  are  i  year  serial  bond  issue.  The  loan 
moderately  ahead  of  those  for  the  |  was  awarded  at  the  price  of 
comparable  1949  period  and  expec-  95.25  to  a  syndicate  composed  of 
tations  are  that  this  relationship  The  Dominion  Securities,  Corp., 
should  continue  for  the  balance  of  Ltd,  Oscar  Dube  &  Co.  Inc.,  J.  E. 
the  year.  During  the  past  few  Laflamme,  Ltd.,  La  Corporation 
years,  it  is  pointed  out  substantial  de  PrSts  de  Qu6bec  and  Grenier, 
capital  expenditures  prompted  a  Ruel  &  Co.,  Inc.  Net  cost  of  the 
conservative  policy  with  respect  money  borrowed  by  the  corpora¬ 
te  dividends.  Current  resources  tion  is  4.14%. 

are  sufficient  to  provide  for  fore-  - 

seen  capital  outlays  in  the  future  MANDEV’ILLE,  Ql’E..  S.C. 
and  in  the  opinion  of  the  directors  The  School  Commission  of 


the  present  working  capital  posi-  Mandeville,  Quebec  has  sold  a 
tion  of  the  company  permits  dis-  |  $67,000  bond  issue  comprising 
bursements  of  a  larger  proportion  1  $33,000  of  2»4%,  1951-53  and  $34,- 


of  earnings  in  dividends. 


000  of  3  *'2%  1954-70.  Issue  was  ' 


Company  has  been  paying  40  awarded  at  a  price  of  98.32  to  L. 
cents  quarterly  on  the  Class  B  Beaubien  &  Co.  Ltd.,  net  cost 
shares  since  January  2.  The  40  *^^®  money  borrowed  being  j 

cent  extra  brings  total  payments  computed  at  3.690%.  j 

in  respect  to  1950  to  $2.10  com-  The  Provincial  Secretary  has  ; 
pared  with  $1.30  in  1949.  8^>ven  a  grant  of  $31,290  for  this  I 

_ _  loan. 

Mersey  Paper  Plans  ^ 

Surplus  Distribution  - 

-  TOWN  OF  LAl’ZON,  QUE. 

Mersey  Paper  Company,  Lim-  The  town  of  Lauzon,  Quebec 
ited,  is  giving  notice  of  its  inten-  awarded  during  past  week  an  is- 
tion  to  redeem  at  105%;  on  Dec-  sue  of  $85,000  15-year  3%  serial  j 
ember  18,  1950,  all  the  $2,500,000  bonds  to  a  syndicate  composed  of  ! 
cumulative  redeemable  4>/2%)  cum-  Nesbitt,  Thomson  &  Co.  Ltd.,  and  | 
ulatlve  redeemable  preference  McNeil,  Mantha  Inc.  Price  paid  j 
preference  stock  of  the  company  the  issue  was  97.469  and,  on  I 


now  outstanding. 

The  company  states  that  the  di¬ 
rectors  have  come  to  the  conclu- 


this  basis,  the  corporation  ob¬ 
tains  its  money  at  a  net  average 
cost  of  3.356%-. 

One  bank  and  eight  investment 


sion  that  it  would  be  in  the  in-  dealers  submitted  four  bids  for 
terests  of  the  shareholders  to  ex-  the  issue. 

ercise  the  option  given  by  section  - 

95A  of  the  Income  Tax  Act  and,  by  CITY  OF  SHERBROOKE 
payment  of  a  15%  tax,  to  convert  A  syndicate  headed  by  Bank  of 
its  undistributed  Income  on  hand  Montreal  was  the  successful  bid- 
on  December  31,  1949,  into  tax-  der  for  $1,300,000  bond  issue  of 


paid  undistributed  income. 


the  City  of  Sherbrooke.  ’The  loan 


-r,.  ■  •  X  J  XV  ..  -x  i-_-x»..  comprising  $540,000  of  2%’s, 
It  IS  intended  that  capitalizaton  $760,000  of  3’s  1961- 

°  70,  was  awarded -at  a  price  of 

will  be  effected  through  the  issue  97  39  to  the  svndicate  which  in¬ 
to  common  shareholders  of  new  Montreal,  A.  E. 

4»4%o  cumulative  redeemable  pref-  *  Co.  Ltd.,  McTaggart. 

erence  shares  to  be  created  Hannaford.  Birks  &  Gordon  Ltd., 
through  action  to  be  taken  at  Geoffrion,  Robert  &  Gelinas  Inc. 
shareholders’  meetings  carried  for  j  c.  Boulet  Ltd. 

November  21  and  December  7.  Net  cost  of  the  money  borrow- 
•  '  - -  ed  is  computed  at  3.231%-. 

Finoncing  Pending  - 

_  Bllr  rjilli:  r**  VILLAGE  OF  LYSTER,  QUE. 

rOF  ClK  PCIIIS  V#0»  VillacTA  T.vafat*  fniiaKan  hoo 


The  following  listing  applica¬ 
tions  have  been  granted  and  the 
stocks  posted  for  trading  on  the 
Toronto  Stock  Exchange  during 
I  past  week. 

I'onsolidated  rorda.sun  Oil  Lim¬ 
ited  —  Incorporated  December  J6, 

,  1948,  head  office,  15  King  St.  West, 
Toronto.  Authorizel  capitai  is  3,- 
500,000  shares  of  $1  par  value 
I  each,  of  which  the  issue  is  1,950,-  ; 
I  000  shares.  Of  the  3,500.000  shares  - 
I  to  be  listed.  1.550,000  are  listed  : 
I  subject  to  issuance  in  dus  course.  | 
I  Transfer  agent  and  registrar  is  the  I 
^  Chartered  Trust  Company,  Tor-  1 
onto.  Ticker  abbreviation  will  be 
I  “COR.” 

I  Flank  Petroleums  Limited  —  In-  ! 

corporated  February  11,  1937,  head 
i  office,  203  Bank  of  Nova  Scotia  ' 
Building,  Edmonton,  Alberta.  Au- 
,  thorized  capital  is  4,000,000  shares 
without  par  value,  of  which  the 
I  issued  is  2,386,500  shares.  Of  the  ' 

!  4,000,000  shares  to  be  listed,  1,613,-  i 
500  are  listed  subject  to  issuance  ' 

;  in  due  course.  Transfer  agent  and  i 
i  registrar  is  the  Prudential  Trust  j 
I  Company  at  Toronto  and  Edmon-  , 

I  ton.  Ticker  abbreviation  will  be 
“FK". 

Consolidated  Ansley  Mines  Lim-  | 

;  Ited  —  The  shares  have  been  re-  ' 

I  moved  from  the  list,  having  been 
changed  into  shares  of  Ankeno 
Mines  Limited  on  a  basis  of  1  new 
for  3  old  shares.  The  capital  was 
decreased  from  3,500,000  shares  to 
1,781,702  shares  by  the  cancella¬ 
tion  pro  rata  of  1,718,298  issued 
shares  and  was  then  increased  to  1 
3,500,000  shares  by  the  creation  of  ■ 
an  additional  1.718.298  of  $1.00  par 
value  each.  Transferable  fraction¬ 
al  certificates  will  be  i.ssued  in  re¬ 
spect  of  fractions  of  a  share  re¬ 
sulting  from  decrease  in  capital. 

Angeno  Mines  Limited  shares 
have  been  posted  for  trading  with 
ticker  abbreviation  of  “ANK."  j 

New  class  "A”  and  new  no-par 
value  common  shares  of  Hahn 
Brass  Co.  Ltd.  were  posted  for 
trading  on  the  Toronto  Stock  Ex¬ 
change  during  past  week,  the 
old  preferred  and  common  shares  1 
being,  at  same  time,  removed  from  ' 
the  trading  list. 

By  supplementary  letters  patent 
dated  October  18th.  name  of  the  ' 
company  was  changed  to  Hahn 
Bra.ss  Limited  and  the  existing 
15.000  authorized  and  issued  par-  j 
ticipating  preference  shares  were 
sub-divided  into  30,000  class  "A” 
and  the  existing  25,000  common 
sUb-divided  into  50,000  common 
shares,  the  shares  being  exchange¬ 
able  in  each  instance  on  a  two-for- 
one  basis.  i 


!  Osier,  Hammond  Get 
jNeepowo  Hospital  Issue 

I  The  governing  board  of  Neepawa 
I  Hospital  District  Number  9  has 
j  sold  by  tender  to  Osier,  Hammond 
I  &  Nanton  Limited  of  Winnipeg,  an 
I  i.ssue  of  $94,000  4%)  20-year  in- 
j  stalment  debentures  at  103.877, 
The  debentures  are  dated  Ist  De- 
\  cember.  1950  with  the  final  pay- 
I  ment  on  1st  December,  1970. 

’The  purpose  of  the  issue  la  to 
’  provide  funds  for  the  erection  of  a 
,  new  district  hospital  which  will 
;  cost  $170,000.00.  Dominion  and 
Provincial  grants  amount  to  $76,- 
I  000.00.  The  balance  is  to  be  met 
I  by  the  sale  of  the  debentures. 

I  Neepawa  Hospital  District  com¬ 
prises  the  Town  of  Neepawa,  the 
'  Rural  Municipalities  of  Rosedale, 

:  Langford,  Glenella,  part  of  the 
Rural  Municipality  of  Lansdowne 
j  and  part  of  Local  Government 
District  of  Alonsa. 

Other  bids  received  were  as  fol¬ 
lows:  James  Richardson  &  Sons, 
103.58;  Canadian  Bank  of  Com¬ 
merce  &  Bell.  Gouinlock  &  Co. 
Limited,  102.80;  Dudley  Dawson 
Limited.  102.127;  Wood,  Gundy  & 
Co.  Limited,  101.735. 

U.K.  is  taking  all  South  Africa’s 
exportable  sugar  surplus  until 
1952. 


Covemment 

«nd 

Corporation 

Securities 

Enquiries  imvUed 


A.  E.  Ames  &  Co. 


Buttnese  EsHMUhed  1889 

MONTREAL 

Toaowf*  mNNiaia  vaMoauvia 

VICTOaiA  NraYOUR  lOUDON.INa. 


_  Bllr  VILLAGE  OF  LYSTER,  QUE. 

I  Mills  wo.  Village  of  Lyster,  Quebec,  has 

;  .  _  been  authorized,  by  the  Depart- 

Financing  of  Elk  Falls  Company  Municipal  Affairs,  to  sell. 

Limited  will  be  announced  shortly  counter,  at  par,  $21,000  of 

by  Wood,  Gundy  &  Company  Lim-  ^onds.  The  debentures  bear  in- 
ited.  ’There  will  be  included  an  j^est  at  the  rate  of  3%%  peri 
issue  of  $10,500,000  first  mortgage  annum  and  they  mature  serially  ' 
bonds  including  serial  maturities  twenty  years. 

carrying  3%  and  3%%;  interest  _  1 

and  sinking  fund  bonds  carrying  VILLAGE  OF  ORMSTOWN,  QUE. 


4%%.  and  also  an  issue  of  $3,000,- 
000  general  mortgage  5%  bonds 


Village  of  Ormstown,  Quebec,  in  , 
the  County  of  Ch4teauguay,  has 


It  is  expected  that  the  general  bgg„  authorized,  bv  the  Depart- 
mortgage  bonds  will  be  offered  ^^^t  of  Municipal  Affairs,  to  sell, 
'  publicly  in  the  near  future.  mutual  agreement,  at  the  price 

Elk  Falls  Company  Limited  was  of  98.125,  an  issue  of  $30,000  of 
incorporated  in  September  1950  by  3%%  twenty  -  year  serial  bonds. 
Canadian  Western  Lumber  Com-  The  corportion  obtains  its  money 
pany  Limited  and  Pacific  Mills,  at  a  net  average  interest  of 
Limited.  The  new  company  pro-  3.445%. 

poses  to  construct  a  newsprint  mill  - 

at  Duncan  Bay  on  Vancouver  VILLE  ST-LAITRENT,  QUE. 
Island,  B.C.,  with  an  initial  capa-  Town  of  Ville  St-Laurent,  Que- 
city  of  240  tons  per  day.  bee,  has  sold  $670,000  of  serial 


at  Duncan  Bay  on  Vancouver  VILLE  ST-LAITRENT,  QUE. 

I  Island,  B,C.,  with  an  initial  capa-  Town  of  Ville  St-Laurent,  Que- 
city  of  240  tons  per  day.  bee,  has  sold  $670,000  of  serial 

The  mill  will  employ  waste  wood  20-year  bonds  comprising  $284,000 
from  Canadian  Western  Lumber  of  3’s  1951-60  and  $386,000  of 
sawmill  operations  and  ultimately  3 %’s  1961-70  at  a  price  of  98.27  to 
will  obtain  wood  supply  from  a  a  syndicate  composed  of  Banque 
B.C.  government  forest  manage-  Canadienne  Nationale,  Casgrain  & 
ment  license  to  be  operated  in  Co.,  Ltd.,  and  McLeod,  Young, 
perpetuity,  Weir  &  Co.,  Ltd.  The  net  cost  of 

- -  the  money  borrowed  is  computed 

Consolidated  Lithograph  ■**  a  x 

__  ^  ^  Four  bids  were  submitted  by  two 

PoyS  $1  O  Shore  Extra  banks  and  eight  investment  deal- 

-  ers  for  the  present  issue. 

Directors  of  Consolidated  Litho-  _ 

graph  Manufacturing  Co.  Ltd.  de-  in  1949  Canadian  hotels  had  a 
dared  this  week  a  final  dividend  total  of  163,916  rooms,  an  increase 
of  $1  per  share  on  stock  of  com-  35,000  since  1941. 


MARKET  AVERAGES  AND  VOLUME 


In  1949  Canadian  hotels  had  a 


A  Necessity 

IN  Every  Home 

Day  in,  day  out . . .  the  year  round  . . .  every 
home  must  have  its  daily  supply  of  milk. 

Dominion  Dairies  Limited,  operating  plants 
in  Montreal,  Ottawa,  Toronto  and  Win- 
nipeg,  serves  over  1 20,000  customers  daily. 
The  Company  is  also  engaged  in  the  manu¬ 
facture  and  distribution  of  ice  cream,  butter, 
cheese,  condensed  milk  and  milk  powder. 

As  principals  we  ofer 

DOMINION  DAIRIES  LIMITED 

4%  First  Mortgage  Bonds 
Due  June  1,  1966 
Price:  94  to  yield  4.54% 

Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 


An  Important  Difference 

The  difference  between  a  conservative 
investment  and  one  involving  a  spec¬ 
ulative  risk  of  capital  is  not  always 
clear  to  investors. 

If  in  doubt  about  the  safety  of  prin¬ 
cipal  or  income  from  any  security  you 
now  hold  or  contemplate  buying,  con¬ 
sult  us.  We  will  gladly  supply^  you 
facts  upon  which  to  base  your  decision 
to  buy  or  sell. 


The  Wood  Gundy  Corporation, 

—  ■  .  Limited  '  - 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


MONTREAL  STOCK  EXCHANGE 

Util. 

Nov.  7  .  SL5 

Nov.  8  . .  82.2 

Nox.  9  82..') 

Nov.  19  83.1 

Nov.  11  . 

Nov.  1.3  8.3.4 

Nov.  14  84.0 

ChunRc  for  Week  . .  -t-2..3 

19->n  High  .  80.4 

1950  Low  .  . .  74.3 

TORONTO  STOCK  EXCHANGE 

Ind. 

N’ov.  7  .  274.4.3 

Nov.  8  .  278..3;i 

Nov.  9  281.47 

Nov.  10  281.87 

Nov.  11  . 

Xov.  1.3  284..34 

Nov.  14  •284..3n 

Changr  for  Wrek  . .  -f-9.87  -(-0.7' 

19.’>n  High  .  284..34  10.3.1.- 

19.', 0  Low  .  20.3.27 


Gold  B..M. 
70.01  150.04 


77.90  154.4.3 

77.30  155.30 


19.', 0  Low  .  20.3.27 

NEW  YORK  STOCK  EXCHANGE 


0.78  1.37.43 

-0.77  -t-7.41 


0.3.I.3  1.37.4.3 

09.37  104.33 


INDUSTRIALS 

RAILS 

High 

DOW 

Close 

High 

Low 

Close 

Nov, 

7  . 

Nov. 

8  . 

220.55 

222.80 

2M.25 

60.47 

65.20 

65.02 

Nov. 

9  . 

228.01 

224.Z3 

227.17 

07.24 

05.00 

60.88 

Nov. 

10 

229.90 

220.74 

229.29 

67.41 

60.61 

67.30 

■Nov. 

11  .. 

Nov. 

13 

230.83 

227.98 

229.44 

07.88 

07.08 

07.48 

Nov. 

14 

2.30.17 

227.58 

22g..32 

08.19 

00.90 

08.11 

Cliiiiigp  for 

Week  .. 

'+‘•>.27 

-1-2.49 

19.30  High 

231.81 

70.76 

1950 

Low 

190.31 

51.24 

UTILITIES 

High 

Low 

Close 

Tot.  Vol.  London  S.E. 

.Nov. 

8  .. 

40.20 

.39.84 

40.00 

IJUO.OOO 

110.8 

Xov. 

.. 

40.r)0 

40.00 

40.44 

1,700,000 

117.1 

Xov. 

10  . 

40.78 

40.43 

40.73 

1,010,000 

117.3 

Nov. 

11  .. 

...  .X 

Nov. 

13  .. 

.  ...  _ _ 

40.91 

40.09 

40.79 

i,6:»fl,ooo 

117.4 

Nov, 

14 

40.09 

40.62 

40.80 

1,080,000 

117.7 

Change  for 

Week  .. 

-f0.80 

-fl.2 

19.30  High 

44.20 

«... 

a  .  1  -  •  - 

118.2 

1950  Low 

37.10 

. 

103.4 

pany  payable  Decemb.er  29  to 
shareholders  of  record  November 
27. 

ru|<ci> 

570.48  209,018  Declaration  brings  total  pay- 

003^  332  347  to  $3  compared  with 

Cii’.52  380,968  $2  itt  1949.  In  the  current  year 

010  49  330'399  the  Company  has  paid  three  quar- 

020.79  ahiboi  terly  dividends  of  50  cents,  an  ex- 

.  tra  of  50  cents,  and  the  latest  $1 

Il20p7xr  X  I 

353.89  .  a  share  final. 


AMALGAMATED  ELECTRIC 
Declaration  of  an  interim  divi¬ 
dend  of  30  cents  per  share  on  the 
common  stock  of  Amalgamated 
Electric  Corp.,  Ltd.,  is  the  first 
action  taken  since  dividends  were 
deferred  in  November,  1946. 

Last  payment  at  the  semi¬ 
annual  30  cents  rate  in  force  since 
1943  was  made  in  July,  1946. 


ABITIBI  DIVIDEND  BOOST 
Declaration  by  directors  of 
Abitibi  Power  and  Paper  Co.  of 
a  dividend  of  76  cents  a  share  on 
common  stock  of  company,  pay¬ 
able  January  1st  to  shareholders 
of  record  December  1st  indicates 
placing  of  issue  on  an  annual  divi¬ 
dend  basis  of  $3  a  share. 

Diiddends  have  been  paid  on 
Abitibi  common  on  $2  a  share  an¬ 
nual  basis  during  current  year 
while,  in  1949,  4  quarterly  pay¬ 
ments  of  26  cents  a  share  were 
made. 


INVESTMENTS  AND  CHANGING 
ECONOMIC  CONDITIONS 

Investors  will  be  interested  in  the  artiele  entitled 
*‘Investinents  and  Changing  Eeonomie  Condi¬ 
tions”  which  appears  in  our  November  booklet 
Investments.  This  booklet  contains,  in  addition, 
a  representative  list  of  offerings  of  Dominion, 
Provincial,  Municipal  and  Corporation  securities. 

Copies  available  on  request, 

W^rite  or  telephone  —  WAverley  3681 


Dominion  SEcuRines  Grpm.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 

TORONTO  MONTREAL  NEW  YORK  LONDON,  ENG.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAINT  JOHN 

SO  King  Street  West,  Toronto,  Canada 
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Dominion  Stores  I  MANAGEMENT  and  LABOUR! 

Earnings  Higher  I  From  Week  to  Week 

V*/  I  II  i  Question  of  Equal  Pay  for  Equal  Work,  with 
.  Weeks  Up,  Particular  Reference  to  Male  and 

Cents  on  New  Female  Workers 

Stock  from  67  Cents ; 

I  .  Y  j  By  T.  J.  CAMPBELL 

Last  Tear  (Specially  written  for  The  Financial  Timea) 

l^minion  Stores  Limited  in  in-  question  of  equal  pay  for  i  cles  may  have  had  something  to 

terim  report  covering  28  weeks  '  equal  work  or  more  properly  do  with  it.  And  women  are  not 


I  Can.  Bakeries 
Earnings  Off 

Report  Shows  Business 
Maintained  but  Earnings 
Cut  by  Rising  Costs 

I  Mounting  costs  cut  into  earn¬ 
ings  of  Canadian  Bakeries  Ltd. 
for  fiscal  year  ended  August  31st, 
1950,  annual  report  of  company 
reveals. 

In  directors’  report,  R,  W. 


ended  September  30,  1950,  shows  “equal  remuneration  for  men  and  so  active  in  trade  union  circles  I  ®^®tes  that,  while 

... _  ^  ■  I  business  has  been  maintained. 


ret  earnings  for  period  of  $930,-  !  women  workers  for  v 
950,  compared  with  $847,697  in  ;  value”'  was  discussed 
the  same  period  of  1949.  The  1950  ,  conference  this  year, 
net  is  after  all  charges  including 
Income  taxes  of  $710,000  and  on  ' 


women  workers  for  work  of  equal  because  they,  being  women,  arc  costs  have  mounted  at  “an  alarm- 
value  ’  was  discussed  at  the  I.L.O,  for  the^most  part  not  so  concern-  earnings  after  all 

conference  this  year.  ed  with  their  future  as  a  worker  _ _ *  , 

■'  ' .  J  charges  are  shown  in  report  at 

It  has  not  been  much  discussed  I  Pnt  more  as  a  wife  and  mother.  i  ohnre 


I  in  Canada.  However  it  was  very 
slightly  touched  in  a  labour 


Of  course  the  trade  unions  are 
up  against  age-old  differentials 


the  recent  four-for-one  stock  !  broadcast  recently  and.  as  it  is  I  between  men  and  women  in  re-  [  year’s  figure  o 
split  is  equal  to  74c  per  share,  a  question  that  likely  will  be  heard  |  sped  to  wages  and  salaries.  Some  52.13  a  share, 
which  compares  with  67c  last  :  of  more  and  more  in  the  next  °f  these  were  eliminated  in  the !  Balance  she( 
year.  Sales  of  $37,400,748  repre-  |  twelve  months,  let  us  look  at  it.  I  last  war,  .some  were  reduced.  I  year 


charges  are  shown  in  report  at 
$171,257,  equal  to  $1.71  a  share 
on  99.890  shares  of  stock  out¬ 
standing,  down  from  previous 
year’s  figure  of  $212,558,  equal  to 


earnings  are  largely  the  result  of  I  js  valid, 
additional  sales  and  greater  ef-  |  defining  work  of  equal  value  would  be  hired,  either  be-  bia,  Alberta  and  Saskatchewan, 

ficiency  in  operation,  J.  William  .  cause  of  the  preference  for  men  The  bakeries  have  a  combined 

Horsey,  president,  states  that  the,  measure  the  “job  content”  prejudice;  or  the  higher  weeklv  capacity  of  1,500,000 

profit  of  2.4c  on  each  dollar  of  |  the  work  But  what  if  that  can-  costs  of  employing  women;  or  be-  loaves,  with  production  at  about 

sales  (same  as  last  year)  is  mdi- i  matter  of  cause  some  plants  or  offices  would  700,000  per  week. 

cative  Of  the  company’s  resistance  |  T.^t  done  Everin  some  be  able  to  hire  anybody  and  - ! - 

to  consumer  price  increases.  ,  still  operate  profitably  at  the  ,  M.  I  . 

Steady  progress  is  being  made  ■  evaluated  adequately.  Greater  ^'S^er  mens  rates.  I  kp 

on  the  planned  programme  for  the  if  not  imnossibilitv  is  It  is  probably  for  the  above  rea-  ■ 

complete  modernization  of  facili-  ^frl^fVespect  to  derSl  job^  Jhat  trade,  unions  favour  M  D  H  A  IN 


ties.  In  the  28  weeks,  the  com- 


uics.  su  ....  J.  ......  I  g  .J  legislation  on  this  matter.  In  this  ■  A  D  K  \J  A  U 

pany,  in  addition  to  opening  13  ,  workers  than  ^hey  can  duck  the  thorny  is-  «  l\  W  «  1^ 

new  retail  outlets,  modernized  10  ,  having  the  same  length  ^  government  respon-  > 

or^Octobof^r'*  U  °Jiew  industrial  life  as  men  on  the  f  1®°-  can  pacify  New  York  is  still  sunning  itself 

stores.  On  October  1.  \\  new  j  greater  turn-  numerous  in  the  prospect  of  a  more  Conser- 

InTllTd^^  tL-  ir-up  Of  their  members  Who  vative  Cong'ress  next  year  -  and 

In  the  drJitdnr  boa^rSe  The^  otherwise  might  r  e  s  e  n  t  the  the  market  is  up.  Bad  news  is 

In  the  drawing  board  stage.  1  he  ^  vvoraen  s  wages  being  at  their  tuned  down  and  unpleasant  legisla- 


The  Markets 
ABROAD 


siDiiiiy.  Also,  tne  union  can  pacify  New  York  is  still  sunning:  itself  ■ 
the  male  and  more  numerous  in  the  prospect  of  a  more  Conser-  j 
group  of  their  members  Who  vative  Congress  next  year  —  and 


stores  now  under  construction  are  averages  higher  than  men. 
expected  to  be  in  operation  by  the  Women  are  said  to  require  more 
end  of  the  fiscal  year.  supeiwision.  A  higher  standard  of 

Working  capital  of  $3,107,293  working  conditions  is  required 
as  at  September  30  compares  with  either  by  law  or  by  the  demand 
$3  .585,562  at  March  18,  1950  and  of  fhe  women  workers  themselves. 


women  s  w’ages  being  at  their  tuned  down  and  unpleasant  legisla- 
level  or  might  feel,  and  perhaps  tion  held  back  by  an  administra- 


$3,.58,5,.562  at  March  18,  1950  aud  of  the  women  workers  themselves.  ^  *  4A  * 

$3,171,157  at  October  1,  1949.  The  Such  things  as  more  locker  space  P*®  ’  Mr.  Truman  is  asking  for  an 

decrease  from  March  18  is  ac-  or  changing  rooms,  matrons,  rest-  „  ® ®  f  ®  Excess  Profits  Tax  to  yield  over 

counted  for  by  the  accelerated  de-  rooms,  more  first-aid  facilities,  „  f  ®  ^  ®  4  billion  did  for  Foreign  aid  ap- 


velopment  programme  resulting  in  etc.,  are  often  required, 
substantial  expenditures  covering  Women  seem  to  be  absent  more 


try,  on  the  value  of  the  work  only.  opriations  for  Korel  He  en- 
In  all  countries  there  is  a  dis- 


the  acquisition  of  land  sites,  pur-  than  men  and  this  is  due  to  more  ^®”  ®  and  women  s  gj^j^  E.C.A.  and  larger  grants 

chase  of  equipment  and  advance-  illness,  child  birth,  taking  time  J*'  «tablishments  underdeveloped  countries, 

ment  of  all  construction  costs  on  off  for  shopping,  hair-dos  and  Mr-  Sawyer,  the  Secretary  of 

new  store  buildings.  other  reasons  which  seem  fair  to  Commerce  stated  that  “voluntary 

The  majority  of  the  new  pro-  the  women  but  not  to  manage-  directly  or  indirectly  taken  into 


Jects  will  be  sold  at  cost  and  se-  ment. 
cured  by  long-term  leases  at  fa-  The 
vourable  terms.  Re-invested  earn-  lower 


„„rit  account  the  social  obligations  01  ,  „  ...  ,  .  .  “ 

the  waae  earner  There  was  a  ~  without  yet  indicating 

Their  production  is  generallv  7®  earner.  There  was  a  Instead. 

lower  than  men’s.  This  results  ^  ”'®  when  a  family  man  received  *  »  * 


Ings  of  $4,480,971  at  September  in  greater  overhead  costs  because  P®y  than  the  single  man. 

30  are  equal  to  $3.55  per  share,  of  the  extra  machines  and  equip-  now  most  plants  recognize 


Congress 


the  old  one  still  — 


ou  aie  vqua.  .U  ^  ine  extia  macuiiws  ana  rqu.j.-  _viiaation  to  uav  more  waees  will  also  hear  next  week  something 

^  ^  ^  '"®"^  ^  when  the  cost  of  of  the  bad  news  that  was  tuned 

$8,154,436  or  $6.47  a  share.  total  production.  Their  hours  of  1^®",^^^ down  during  election:  That  the 

-  work  are  regulated  and  in  most  although  that  w  ill  help  to  cause  a  . ,  -  ouick  and  decisive 

HINDE  i  DACCH  EXIEA  fampaV  m  kU.  a“  „ot 

Decl.rat»  ty  director,  of  to  work  l.tc  , I  night  Tta  may  L  Ls.hold  and  Z  »«•  ““t  “«  military  forc«  of 


Hinde  &  Dauch  Paper  Co.  Ltd.  of  mean  that  on  certain  jobs  they 


a  special  dividend  of  35  cents  a 
share  on  common  stock,  payable 
December  20th,  to  shareholders  of 


are  not  worth  employing  at  all. 
Applying  the  Principle 


main  breadwinners,  require  higher  f^®  European  North-Atlantic 
wages  than  women  do.  True  many  partners  are  not  sufficient 

women  nr..  thP  miiin  famii,yg.f,rnp..  f®  Withstand  the  Red  Army  and 


December  20th,  to  shareholders  of  The  trade  unions  in  Canada  flat  the  inclusion  of  Germany  into 

record  November  30th,  brings  total  support  the  principle  of  equal  pay  ^  ®>“^®  noc  le-  defence  system  of  the  West  is 

disbursements  for  current  year  to  but  it  appears  to  be  lip-service.  I  *1“'*^®  ®®'”®  wages  as  a  mar-  |  ^ - ^  - -  -  - ^ 


u.oL.uxg.c...c...-7  —  —  --  -  --  -  X  ,  „  .  X  bogged  down  over  French  resist- 

$1.15  a  share,  which  compares  The  fact  that  women  are  not  :^®®  77’  7°®J  men 


with  $1  a  share  paid  on  1949. 


very  numerous  in  trade  union  cir-  '  marry.  The  state  makes  up,  pretty  grim 

by  way  of  family  allowances,  to  preiiy  Snm. 


Canadian  Business  Index 


some  extent  the  extra  funds  need¬ 
ed  for  a  family  with  children. 


How  will  Congress 


Business  employers  can  hardly  |  Posifiori'*iiiri*Ied  than  before 
discriminate  by  the  wages  they  I  ^®®^®f  f®  I’ow  will  the 

pay  to  men  with  children  against  for  the  latter. 


FINANaAL— D.B.S. 

Bank  liebits  —  9  nionlhs  . 

Chartered  Banks  —  September  30th 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE 

'total  Revenue  —  6  months  . 

Total  xpendltures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation — 

I  Index  of  Induatrial  Prodnetion  — 

June  . . .  1933-39  equal  100 

Production  and  General  Businesa  — 
Mineral  Prodnetion  — 

('.old  —  S  months  .  Ounces 

Coal  —  9  months  .  Tons 

Asbestos  Prod’ll  —  S  nios.  Tons 
Cement  Production.  7  mos.  Bbls. 
Manufacturins  Production  — 

May  .  1935-39  equal  100 

Flour  Prod’ll  —  2  mos.  lai  Bills. 
Cigarettes  Released  2  months  No, 
l.eather  Boots,  Shoes,  8  mos.  Prs. 
Newsprint  Product.,  9  mos.  Tons 
Steel  Ingot  Prod.,  9  mos.  Sh.  Tons 
Pig  Iron  Prod.,  9  mos.  Sh.  Tons 
Elect.  Power  Output.  9  mos.  Kwh. 
Auto  Sales  —  10  months  ..  units 
Paint,  Varnish  Sales  —  8  mos.  * 
Crude  Oil  —  8  months  —  Bills. 
■Refined  Petroleum,  0  mos.  Bills 
Manufacturing  Inventories  -  April 

Cotton  Operations  -  March  . 

B’ldg,  Permits  .......  10  months 

FOREIGN  TRADE  — 

Total  F.vports  .  8  months 

Total  Imports  . 8  months 

Total  Trade  . '. ...  8  months 

Trade  Balance  . 8  innnths 

T^9.  Balance  . 8  months 

■U.K.  Balance  . 8  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  6  mos.  | 

Retail  Sales  —  4  months  . 

Wholesale  Sales  —  7  months  . 

Farm  Income  —  6  months  . 


2,781,200,623 

4,.381,880..323 

2,352,388.151 

1,281,140,319 

985,307,187 

-290,133,132 


2,914,082 

13,282,008 

520.080 

9,721,747 

203.5 

3,573,022 

2,807,000,000 

21.700,002 

3,9;il,8l8 

2,509,473 

1,097,151 

37,301,459.000 

329,372 

58,088,901 

17,574,019 

45,819,320 

128.0 

1,55.9 

347,732,000 


1.90.5,500,000 
1 ,979,800,000 
3,94.5..3no.nno 
— .  11,300.000 
—  90,000.000 
61,100,000 


.377.727,000 

2,’280,7000,on0 

313.5 

1,056,500,000 


PRICES— D.B.S. 

■Wholesale  Price,  Sept.  ’.3.5-39  equal  100 
Cost  of  Living,  Oct.  ’3,5-.39  equal  100 
Ind.  Com.  Stock,  July  *3.5-39  equal  100 
Ind.  Bond  Yields,  July  '35-39  equal  100 

GRAIN  STATISTICS— Bnehel»-D  B.S. 
Wheat  in  Store.  October  26th  ..... 


62,290,000,000  -f  12.2 

2,586,243,2.32  -4-  7.5 
4,411,4,59,8.50  +  3.9 
2,184,063,465  -)-  7.7 

1,240,600,607  4-  3.3 
901,706,175  -f  2.5 
278,900,432  6.2 


190.4  -I-  5.5 


2,6.55,977  +  10.9 

13,283,585  . 

291,471  4-  79.0 

9,083,288  -i-  7.0 

197.9  4-  2.8 
3,560,869  -f  0.4 
2,445,000,000  4-  17.3 
24,107,327  —  10.2 
3,889,038  4-  1.2 
2,4(l4,.3(i8  4-  4.4 
1,650,003  4-  2,3 
34, 743.784,(810  4-  7.4 
213,698  4-  54.4 
56,992,7.59  4-  2.9 
13,541,991  4-  29.8 

40,107,962  4-  14.2 
130.2  —  1.7 
145.1  4-  7.4 
305.137,000  -f  13.8 


1.936,100,00(1  4-  1.5 
1,8.52,1(10,(1(1(1  4-  6.9 

3,788..5(l(1,0(l((  -r  4.1 
-  83.700,0(1(1  —117.1 
— .389,(((l(l,IIIIO  —  70.8 
4-253,000,000  —  75.9 


382,220,000  —  1.2 
2,215.000.000  -4-  3.4 
285.5  4-  9.8 
921,400,000  -f  14.7 


1.5,5.4  4-  11.7 

102.2  4-  5.2 

104.2  4-  19.3 
93.8  +  3.0 


179,080,469  4-  7.1 


those  without;  the  country  does 
this  for  them. 

As  a  matter  of  fact  there 


some  observers  believe,  it  may 
come  in  for  a  rude  shock  .  , . 

The  market  was  enlivened  by  the 


are  many  factors  going  to  make  5®®P?®T"®t  ^^®  <1®  ; 

up  wages  besides  productivity,  lar  bonds  which  are  traded -  all 
The  going  wage  in  one  locality  coupons  attached  -  at  around  $55. 
will  differ  from  other  localities.  It  ^Austrian,  Bulgarian,  Geman, 

Zern^ev^rortT  T  r  “"bared^rs 

^  ^  f  1  ’  *  ^x  •  ^  (They  can  he  traded  in  Montreal 

centre  of  low  wage  industries  '  .  .. 


_ _ fi. _ _  xt-  are  still  banned  in  New  York. 

^  ^  f  1  ’  *  ^x  •  ^  (They  can  he  traded  in  Montreal 

centre  of  low  wage  industries 

which  apparently  can  only  exist  London) 

if  they  can  pay  low  wages.  The  ^  * 

locality  may  be  in  a  warm  _  ,  , 

climate  where  the  living  is  cheap-  ^®  ”'°'*®  c®ns®;vative  mood  of 

er  than  farther  north  so  the 

workers  can  get  along  quite  well  «®®t®d  the  ballots  about  local 
with  lower  wages.  However,  in  ^ 

Canada  at  least,  some  of  the  1^®"!®^^,  ""  f  f  t 

cheapest  living  localities  are  high  ^hUe  the  voters  approved  $1.5  b.l- 


nav  e  e  the  West  coast  ^‘®*^  ®"^y 

P  i,,  . ,  ..’  ,  ..  this  amount  passed  in  last  week’s 

Even  wages  paid  entirely,  as  it  ^ 

seems,  on  production  such  as  in-  ij-  iji 

centive  systems,  are  founded  on  ,  ,  , 

a  base  rate  which  will  probably  The  London  market  was  also  up. 
have  some  relation  to  the  going  b®"^®  ^  fto®ks.  Stocks 

wage  formerly  prevailing;  which  still  fmd  their  greatest  support  in 
again  was  the  result  of  many  wool  and  rubber  shares  and  - 
factors.  Or  the  base  rate  is  fixed  week  s  rise  and  fall  of 


*  .  A,  ,  .  tin  prices  —  tin  shares. 

to  give  the  worker  a  living  wage  ,  a  j  i.  r  • 

♦  u-  u  u  A  u  u  Bonds  are  supported  by  foreign  i 

to  which  he  can  add  to  by  his  ,  .  ,  a  t  u. 

own  extra  efforts  buying  and,  one  suspects,  also  by  | 

,  x  ■  ’  X  .  the  government  which  is  slowly  | 

Therefore  it  is  not  .so  unsc.enti-  the  ground  for  the  gi-  , 

Lc  to  pay  women  less  than  men.  .gg^^g  connection  with  i 

fin\»innc  HiGr*rimirtQfir4n  r*QTi  Ka  ^  ^  .  I 


wuviuua  discrimination  van  uc  nationalisation  of  steel  sched-  ' 
avoided  by  paying  women  the  January.  , 


EMPLOYMENT— D.B.S.— Sept.  1st 
General  Index  .  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinse 


202.1  -f  1.9 


same  wages  when  working  alang- 
side  men.  When  the  women  work 
in  different  departments  from  the 
men,  even  if  the  job  content  is 
the  same,  I  see  no  reason  why 
this  old  and  universal  differential 
should  not  continue  to  exist.  Per¬ 
haps  the  gap  should  be  narrowed 
from  the  one-third  basis  to  10 
or  15  per  cent. 


44  «  tut 

“The  Central  Bank’s  administra¬ 
tion  of  exchange  control  'expe¬ 
rienced  increased  pressure  because 
of  .  .  .  ’hot  money’  transfers  and 
other  transactions  based  on  specu¬ 
lation  regarding  exchange  rate  va¬ 
riations”. 

This  outspoken  statement  is 
taken  from  the  annual  report  of 


Cars  . . . 

RAILWAY  EARNINGS  — 

C.P.R.  —  Septsmber 

Gross  Brvemie  . . . . 
Operating  Expenses 


Week  of  Oot.  28th  Week  Ago 
92,955  92.73.3 

Cum.  to  (Jet.  28th  Year  Ago 
3,192,814  3,249,144 

1950  1949 


.36,711,912 

31,78.5,644 


Net  Revenues 


Nine  Months: 

G  oss  Revenues  .  272,913,190  267,710, .354  4-  .5,197,130 

Operating  Expenses  .  252,302,400  259,213,109  —  6,910,643 


Net  Revenues  . 20,011,024 

C.N  It.  —  September 

Operallng  Revenues  .  .5“  090  000 

Ope-aling  E\p'ir,es  .  43.'1.57  000 

Net  Revenues  .  8,742,000 

Nine  Months: 

Gross  Revenues  .  .396,561,000 

Operating  Expenses  .  361,744,000 


There  is  no  need  for  legislation;  commonwealth  Bank  of  Australia 

Year  Ago  "®':  "f®**  ®''®" .’’®  ^  P"®®'Pl®  ®f  which  just  became  available.  (The 

87,944  collective  bargaining-equal  pay  business  year  of  Australia’s  Cen- 

^  2';S"8or  ^  '’®“®*’  tral  Bank  ends  June  30,  but  com- 

Change  P"®®‘P'®  ^®*'  ^h®  Present  would  be  ^^g^^g  comprise  September 
®  “  to  narrow  the  difference  between  gyents  ) 

4-  4,3.53  204  ^^®  ''^®®^®®’  Up  to  end  of  June  Australia  had 

4-  1, ’647,572  ~  received  a  capital  inflow  of  300 

4-  2,710,032  5o.  Canada  Power's  milUon,  which,  the  report  laments 

— ■-  October  Earninas  Ud  ‘‘*®  ®^  considerable  Insta- 

bility  in  our  currency  reserves”. 

—  6,910:643  Southern  Canada  Power  Co.  Ltd.  The  consequences  of  this  inflow 
!  reports  gross  earnings  for  October  are:  “A  dangerous  boom  in  inflated 


32,3.5.1,708  4-  4,353,204 
30,138, 072  4-  1,647,572 


2,2I5,(i36  4-  2,710,032 


to  narrow  the  difference  between 
the  wages. 


So.  Canada  Power's 
I  October  Earnings  Up 

Southern  Canada  Power  Co.  Ltd. 


Net  Revenues 


"t-ll _ '1.  I  $525,325  against  $'•55,503  a  year  rural  land  values  and  lending 

ago,  an  increase  of  $59  822.  Oper-  based  on  these  over-optimistic  val- 
In Tinmn  t  Q’J'na’mll  ®ting  and  maintenance  expenses  |  uations”.  “The  tendency  to  defer 

J _ '  were  $13,9'!6  higher  at  $231,767  !  payments  for  imports”.  The  abuse 

3,093,000  4-  4,749,000  while  taxes  at  $103,409  showed  :  of  forward  exchange  facilities 
an  Increase  of  $29,700.  Interest,  I  which  are  now  made  available 
,365,544,000  -f 31, 017,000  depreciation  and  d  i  v  i  d  e  n  d  s  “only  where  necessary  to  cover  an 
359,156,000  -4-  2,588,000  amounted  to  $166,847  against  i  exchange  risk  arising  from  a 
6.;t88,ooo  4-28.429.000  $154,789.  ;  transaction  relative  to  the  move- 

- - Surplu.3  at  the  end  of  the  month  ’  ment  of  goods”. 


a— Crop  year. 
4— Deficit. 


was  $23,302  compared  with  $9,184 
last  year,  an  increase  of  $17,118. 


if.  if.  >(. 

These  official  statements  by  the 


governor  of  Australia’s  Central 
Bank  make  interesting  reading  for 
Canadians  because  they  illustrate 
some  of  the  misfortunes  we  avoided 
by  the  timely  freeing  of  our  dollar. 

Australia  missed  the  boat  be¬ 
cause  her  agrarian  exporters  were 
at  the  time  opposed  to  a  revalua¬ 
tion  which  might  have  curtailed 
their  markets.  Now  they  have  to 
pile  controls  over  controls  in  the 
unhappy  country  to  fight  an  arti¬ 
ficial  inflation. 

if.  if.  if. 

The  Australian  pound  is  hope¬ 
lessly  underpriced  at  the  official 
rate  of  U.S.  $2.24,  not  only  in  rela¬ 
tion  to  the  dollar  but  even  to  the 
English  pound  to  which  it  is  at  a 
20%  discount.  Speculation  natural¬ 
ly  goes  on,  and  sooner  or  later 
the  Australians  may  follow  Can¬ 
ada's  example  and  forget  about  a 
rigidly  fixed  per  rate. 


GROSE  APPOINTMENT 

Winnipeg  —  The  appointment  of 
Rex  Edmund  Grose  as  assistant 
deputy  minister  of  the  Depart¬ 
ment  of  Industry  and  Commerce 
has  been  announced  by  the  Hon¬ 
ourable  J.  S.  McDiarmid. 

The  appointment,  it  is  stated.  Is 
being  made  in  recognition  of  the 
importance  of  manufacturing  and 
commerce  to  the  economy  of  this 
province  and  also  as  an  indica¬ 
tion  that  the  government  believes 
the  outlook  is  for  continued  indus¬ 
trial  growth  in  Manitoba. 

Mr.  Grose  joined  tne  provincial 
government  in  January,  1948,  as 
Director  of  the  provincial  Industry 
and  Commerce  department  which 
duties  include  the  direction  and 
supervision  of  the  Bureau  of  Tra¬ 
vel  and  Publicity  and  the  Bureau 
of  Industrial  Development.  He  will  | 


continue  to  act  as  director  of  August  was  five  per  cent  heavier 
these  two  bureaux.  in  volume  than  in  the  same  month 

— — — -  last  year,  and  advanced  3.6  per 

Highway  traffic  entering  Can-  cent  in  the  first  eight  months  of 
ada  from  the  United  States  in  the  year. 


(fxi  cant  bull  a 

Biltmorf 


Balance  sheet  shows  that  dur¬ 
ing  the  year  under  review  first 


sent  an  increa.se  of  8.6%  over  $34,-  !  jt,  js  not  an  easy  question.  There  While,  after  the  war,  there  was  mortgage  bonds  were  reduced  by 

*434,640.  while  average  sales  per  j  the  difficulty  of  defining  work  not  complete  reversion  to  the  $ioo,000. 

.-store  show  a  gain  of  15.8%  over  |  equ^i  value.  The  difficulty  lies  post-bellum  state,  some  of  the  dif-  Canadian  Bakeries  is  controlled 
last  year.  I  jn  applying  the  principle;  and  ferentials  crept  back.  Again,  the  jjy  Maple  Leaf  Milling  Co.  and 

Pointing  out  that  the  increased  !  some  even  query  if  the  principle  trade  unions  recognize  that,  if  the  operates  a  chain  of  18  bakeries 

earnings  are  largely  the  result  of  I  js  valid.  wage  rates  were  equalized,  less  located  through  British  Colum- 


Women  are  said  to  require  more  <iau  pemdps  tion  neiu  oacK  oy  an  aaministra- 

supeiwislon.  A  higher  .standard  of  “^htly,  that  the  total  wage  levels  tion  fighting  an  election  campaign, 
working  conditions  Is  required  thereby  be  lowered.  The  Thus  the  Americans  will  get  It 

either  by  law  or  by  the  demand  ®"*®®  pacify  them  by  blaming  rather  thick  in  the  next  few  weeks, 
of  the  women  workers  themselves.  *^^®  government  edict.  if.  if.  if.  i 

Such  things  as  more  locker  space  Pay  Principle  Valid?  Truman  is  asking  for  an  j 

m-  rhanti'inp'  rooms  matrona.  re.st-  ^^®  <JDCStl0n  arises 


NEW  ISSUE 


$750,000 

Garrison  Oils,  Limited 

(Incorpormtd  ttndtir  At  lam  «/  iht  Pnvinet  of  Alhvia) 

5%  Convertible  Sinking  Fund  Debentures,  Series  "A? 


To  be  dated  as  of  November  15th,’  1950 


To  mature  November  15th;  1965 


Conversion  Privilege 

The  Seriei  *'A”  Debentures  will  be  convertible  (subject  to  the  provisions  of  the  Trust 
Deed)  into  shsres  in  the  capital  stock  of  the  Company  at  the  rate  of  450  shares  per  $1,000 
Debenture  up  to  the  close  of  business  on  November  15,  1952  and  at  diminishing  rates  per 
$1,000  Debenture  thereafter  up  to  November  14,  1965. 


Trustee:  National  Tmat  Companyj  Limited 

As  principals,’  we  offer  these  debentures  when;  as  and  if- issued  and  accepted  ^by  us;  and  subject  to 
approval  of  Counsel. 

Price  1 100  and  acorued'interest  to  yield  3% 

A  copy  of  the  prospectus  offering  these  debentures  will  be  forwarded  upon  requeiti 


Walwyn,  Fisher  &  Co., 

Limited 

19  Richmond  Street  West,  Toronto 


George  R.  Gardiner 

Limited 

21  Melinda  ^Street,  Toronto 


CAPITAL 
$7,000,000  ' 
RESERVE 
$10,0.00,000 


ASSETS 


IMPERIAL  BAM  OF  CANADA 


wa^emen^ 


Year  ending  31st  October,  1950 


Dapoiits  with  and  Notes  of  Bank  of  Canada $  47,277,812.47 
Notes  of  and  Cheques  on  Other  Banks. 24,370,205.49 
Other  Cash  and  Deposits  12,840,015.06 

Government  and  Municipal  Securities  (not  exceeding  market  value)  2 1 0,005,027.67 
Other  Bonds  and  Stocks  (not  exceeding  market  value) m  •  10,761,384.55 

Coll  Loons  (secured) . .  m.  6,518,501.51 

TOTAL  QUICK  ASSETS _ _ _ _ _ _ _ _  $311,772,946.75 

Commercial  and  Other  Loans 

(after  provision  for  bad  and  doubtful  debts) ^  198,947,852.00 

Liabilities  of  Customers  under  Acceptances  and 

Letters  of  Credit  (as  per  contra) 8,880,262.13 

Bank  Premises . .  s  ~ 7,087,456.03 

^  Other  Assets. .........  m.  ...... _ 60,143.04 

$526,748,659.95 


LIABILITIES 


Deposits. ................... .... ............ 

Acceptances  and  Letters  of  Credit  Outstanding. . . , 

Other  Liabilities . . 

TOTAL  LIABILITIES  TO  THE  PUBUC . 

Dividends  due  Shareholders . . 

CapitoL  Reserve  and  Undivided  Profits... ......... 


_ $498,336,896.49 

....  8,880,262.13 

....  209,462.28 

$507,426,620.90 
352,693.94 
....  18,969,345.11 

$526,748,659.95 


PROFIT  AND 
LOSS  ACCOUNT 


^  Profits  for  the  year  ended  31st  October,  1950,  after  contributions 
to  Staff  Pension  Fugd  ond  after  making  appropriations  to 
Contingency  Reserves  out  of  which  full  provision  for  bad 

and  doubthu  debts  has  been  made .  $ 

Provision  for  depreciation  of  Bank  Premises,  Furniture  and 

Equipment . . . . . . . . - . . . . .  . 

$ 

Provision  for  Dominion  and  Pro-vincial  Taxes ........  m  m  s  m  ... 

$ 

Dividends  at  the  rate  of  $1.20  per  share .  $840,000.00 

Provision  for  Bonus  of  20c  per  share  payable 

20th  December,  1950 . . .  140,000.00 _ 

Balance  of  Profits  carried  forward . . .  $ 

Profit  and  Loss  Balance  31st  October,  1949 . .  . 

,  Profit  and  Loss  Balance  31st  October,  1950. ................  $ 


2,650,308.80 

498,997.61 

2.151.311.19 
993,000.00 

1.158.311.19 


980,000.00 

178,311.19 

1,791,033.92 

1,969,345.11 


RESERVE  FUND  Balance  at  credit  of  account  31st  October,  1950. $  10,(X)0,000.00 


L  K.  JOHNSTON 

fraiimt 


L.  S.  MACKERST 

General  Manager 


Sherwin  Net  mat  s  Happenim  b 
Is  Lower  On  ~ 

Record  Sales  EUR  O  PE? 

-  Prospects  of  Western  European  Union  Recede 

^  Shown  at  Equivalent  of  as  Integration  of  West  Germany  Delayed  — 

$2.88  a  Share  Against  Europe's  External  Trade  Coming  Back 

$3.32  Year  Before  —  Strongly  —  Problems  of  "Submerged  Third" 

Shortages  again  Appear  By  helvetitjs 

.  ,  - :  London  corroopondent  of  The  Financial  Timeo 

Record  sales  and  a  new  peak 

In  operating  profits  are  shown  in  _  _ _  * 

annual  report  of  Sherwin-Wil-  »  I  «^ance.  Yet.  the  occupying  pow- 

liams  Co.  of  Canada  for  fiscal  pointed  out  to  you  often  in  i  ers  would  rather  drop  dead  than 

year  ended  August  31si  1950  letters,  politics  and  business  :  do  business  on  the  other  side  of 

After  all  charges,  however,  with  "P  I'®"®  P®*-  !  Danube. 

tax  provision  sharply  higher,  net  making  of  long  range :  you  may  ask  why  this  was 

earnings  were  moderately  lower  fofa^’asts  as  to  how  any  one  of  the  done.  The  reasons  are  quite 
than  for  preceding  fiscal  year  at  countries  within  my  "circle  of  |  German  productivity  has 

equivalent  of  $2.88  a  share  as  might  act  next  week.  |  reached  such  a  high  peak  that,  if 

compared  with  $3.32  a  share.  after.  |  ^re  not  permitted  to  sell, 

Directors*  report*  signed  by  A  Impressions  which  one  might !  they  will  sell  anyway.  The  flir* 
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or  the  week  after.  j  ^j,gy  ^re  not  permitted  to  sell, 

Impressions  which  one  might  |  they  will  sell  anyway.  The  flir- 


W.  Steudal.  chairman,  states  that  '  obtain  during  a  visit  to  Paris,  are  |  tation  with  the  tremendous  ma’’-  i 

results  for  year  were  accomplished  often  quite  useless  after  one  has  i  kets  in  the  East  and  the  Far  East  ' 

In  face  of  increasing  taxation  and  P^id  a  visit  to  Frankfurt,  or  to  1  goes  on  apace.  A  little  bit  ot  i 

operating  costs,  the  latter  repre-  Ly^ns;  or  even  to  Geneva,  where  |  trade  with  Bulgaria  is  hoped  to  1  ^  '•aoiomvd  -i  .  r 

sented  chiefly  by  transportation  international  views  still  are  ex- 1  kill  the  appetite  for  a  much  big-  I  President  of 

charges,  salaries  and  wages,  and  changed  on  a  sort  of  unofficial  ger  trade  with  Red  China,  for  of  Montreal,  who  was 

higher  costs  in  many  raw  mater-  ideas-bourse.  ;  instance.  I  appom  e  a  irector  o  e  an 

lals.  Sales  position  during  the]  ^o  it  is  that  now  it  must  be  j  jjyt  French  business  does  notify,**''  aci  ic 
year  was  well  maintained,  total  reported  that  the  closer  union,  [  it  much;  nor  does  business  i  r- "'a”  e  a 
sales  exceeding  the  previoiis  year  economically  and  Politically,  I  anywhere  else.  The  Germans  are'  •  •  ° 

by  a  considerable  margin  and  which  for  a  while  appeared  to  be  j  being  given  a  chance  for  which  j 

reaching  the  highest  level  in  com-  near  for  western  Europe,  is  once  i  other  countries  would  give  up  i  ^  ^  e  owar  .  i  o 
pany’s  history.  again  quite  problematical.  Busi-  j  quite  a  few  of  their  principle.s.  '  ^  ^  ■ 

Operating  profits  for  period  un-  ness  ha.s  a  lot  to  do  with  it;  so  i  gut  the  simpler  solution  is  not  i  B  C  ^slniAn 
der  review  are  shown  up  at  $2,-  politics  in  its  very  rawest  acceptable.  The  simpler  solution  |  * 


416,139  from  $2,021,838  year  pro-  fei’ni.  would,  of  course,  be  to  speed  up  |  |  g  _  I J 

vious  but  subsidiary  dividends  ®nt  let  us  look  at  business  first,  the  integration  of  western  Ger-  I  IS  dlTlTdy  90ICI 

dropped  to  $8,590  from  $309,003.  where  the  western  Ger-  many  with  the  rest  of  western  j  - 

It  is  pointed  that  in  previous  nians  have  just  signed  an  im-  Europe.  To  do  this  would  call  for  |  Vancouver.  —  Despite  cutting 

year’s  profit  and  loss  account  poi’tant  trade  agreement  w’ith  ^viser  policies  than  have  been  fea-  :  off  due  to  dollar  shortages  of 
there  was  an  amount  representing  Bulgaria  a  country  deep  behind  tured  in  recent  months.  But  wiser  i  majority  of  export  markets,  en- 
distribution  of  the  accumulated  iron  curtain  and,  to  the  best  policies  can  not  be  followed  be- 1  tire  pack  of  B.C.  salmon  Industry 
surplus  of  a  partly  owned  sub-  information  available,  an  economic  cause  of  the  very  peculiar  French  for  past  season  has  been  disposed 
sidiary,  and  that  provision  for  de-  colony  of  Soviet  Russia.  The  per-  internal  political  situation  which,  i  of,  according  to  J.  M.  Buchanan, 
predation  for  the  latest  year  had  niission  to  sign  has  come  from  peaceful  though  it  may  seem,  president  of  British  Columbia 
been  increased  by  $75,589.  In  i-*'®  occupying  powers,  including  gjyes  rise  to  constant  worry  in  Packers  Ltd. 

spite  of  these  adjustments,  com-  pined  earning.s  after  all  charges,  places.  Sales,  the  B.C.  Packers  head 

-  '  I  '  —  except  taxes  on  income,  amounted  The  Communist  party  is  still  states,  have  been  effected  chiefly 

to  $1,423,406  as  compared  with  the  strongest  individual  party  in  Canada  but  were  helped  by 
$1,384,696  for  the  year  ended  France.  It,  quite  naturally,  objects  moderate  -  .sized  orders  from 
August  31,  1949.  Tax  provision  to  the  western  orientation  of  Ger-  Britain.  He  attributed  the  high 
period  under  review  many.  It  plays  on  the  justified  P*"*®®  “t  meat  as  an  important 
HL  amounts  to  $531,978,  an  increase  fears  of  the  average  Frenchman,  factor  in  the  sale  of  salmon. 

^  Qf  $134,759  over  last  year's  $.397,-  He  know's  better,  of  course,  than  Prices  of  canned  salmon  to  the 

219.  f®  think  that,  for  a  long  time  to  Canadian  public,  he  predicted,  will 

Balance  sheet  shows  current  i  come,  a  German  army,  controlled  he  the  same  this  year  as  last.  The 
assets  of  $14,352,859  compared  I  hy  the  West,  would  overrun  France  Product  is  kept  out  of  the  United 
with  $12,924,526  in  previous  state-  again.  But  his  instincts  are  still  .^y  prohibitive 

ment  while  current  liabilities  those  of  fear.  tariffs  but  there  is  a  big  demand 

^  were  $6,811,446  against  $6,121,-  The  key  is  held  to  be  the  some-  |p  that  country  for  B.C.  fresh  and 

^®f  working  capital  accord-  what  watered  down  Socialists.  The  r>'^  u  k  .  .  u  . 

■»  JAIPIi:  ingly  is  indicated  at  $7,541,413,  an  heirs  of  Leon  Blum  know  that  ^  °  * 

J  r  1-  -J  -.c  a  new  cattle  feed.  The  new  pro- 
,  I  improvement  of  $741,744  over  the  they  are  due  for  liquidation  if  the  ..  recovered 

^  previous  year*s  working  capital  Reds  should  ever  take  over;  but.  -  *  p  a  i 

^  ....  or  A  „  \  from  the  waste  of  oil  and  meal 

kViHL  po.9ition  of  $6,799,668.  if  they  would  actually  support  the  ,  pointed 

Earned  surplus  as  at  August  31,  more  modern  minds,  who  think  in  ^  »  -n  u  t  *  tv, 

^  _ A  ^  A  i  A,  ^  A.  AA,  -A  out.  Will  havB  to  compete  with 

.r  T®  F*e;)‘=h-G®>'man  unity 

.  V-  compared  with  $7,897,000  in  the  and  equality,  the  cimcial  bulk  of  elements 

previous  year,  representing  an  in-  the  remnants  of  the  Socialist  party  recovered  from  waste,  what- 

$352,837.  Dividends  on  would  swing  to  the  Communists.  ^ 

mm  A  common  stock  were  increased  They  must  therefore.  fight  ^  industry, 

■ft  aA\  A  -  '  to  $269,664  from  the  1949  total  of  against  the  idea,  somewhat  on  the  ^ducts  will  be  developed 

mm  TaJi  $224,720.  same  basis  as  the  Tories  in  Eng-  ^^^er  from  B.C. 

Prospects  for  the  current  year,  land  must  profess  welfare  state  p^cRers’  whale  processing  indus- 

■  Afi.f.I.L  Jm  normally  be  ideas  if  they  hope  to  beat  the  ^he  north  end  of  Vancouver 

A*  J  I  I  ■  I  I  ■  good  were  it  not  for  the  reap-  Labor  Party.  Island 

ft  *1  I  I  ■  I  pearance  of  shortages  in  raw  ma-  Germany  therefore  continues  to  ■ _ 

Ift  ft  |ft  I  I  a  B  terials  as  a  result  of  international  drift,  to  grow  stronger  by  the  gioup  of  business  interests  who 

developments.  "It  is  our  hope,’’  week,  as  far  as  the  economy  is  look  far  ahead.  These  are  the 

report  says,  “that  by  care  and  re-  concerned,  and  as  far  as  its  bar-  problems. 

source  we  may  be  able  to  provide  gaining  power  is  concerned  as  France— the  postwar  improvc- 

the  requisite  supplies  of  manufac-  well.  The  longer  the  real  into-  ment  has  been  felt  least  by  those 


Is  Entirely  Sold 


Despite  cutting 


B.C.  Packers  is  about  to  market 
a  new  cattle  feed.  The  new  pro¬ 
duct  is  a  "fish  soluble”  recovered 
from  the  waste  of  oil  and  meal 


gioup  of  business  interests  who 


"In  my  divorce  papers,  I  agreed 
to  pay  my  former  wife  $150.00  a 
I  month  for  the  balance  of  her  life- 
I  time.  Should  I  die  first  my  estate 
I  is  obliged  to  continue  the  payment 
1  to  her.  She  is  now  28  and  I  am 
:  34. 

If  I  died  shortly  it  would  take 
almost  everything  I  own  to  buy 
her  an  annuity  of  $150.00  a  month 
— leaving  my  present  wife  without 
anything. 

I  have  shopped  around,  but  find 
I  the  premiums  almost  prohibitive 
I  for  lime  as.surance  to  buy  the  an- 
1  nuity.  I  do  not  want  to  buy  Term 
I  or  Whole  Life  a.s  my  own  income 
I  will  drop  rapidly  after  I  am  55. 
j  Is  there  any  reasonable  way  I 
I  can  accomplish  my  ends  through 
I  life  assurance?”  —  U.At.N. 

I  In  shopping  for  regular  life 
1  assurance  contracts  you  have 
ignored  one  point.  Your  particular 
!  situation  will  vary  depending  on 
I  the  life  expectancy  of  not  one,  but 
i  two  lives. 

You  are  fortunate  in  that  re.s- 
pect.  Should  your  former  wife 
die  first  your  obligation  disap- 
pear.s  completely.  No-I’m  not  ; 
suggesting  poison! 

A  few  life  assurance  companies  ] 
put  out  a  contract  that  is  tailor-  ! 
made  for  a  person  in  your  posi-  | 
tion.  It  is  called  a  Reversionary  ' 
Annuity.  ■ 

The  contract  says  that  if  you 
die  first  the  income  is  paid  the  j 
annuitant  for  the  balance  of  her  | 
lifetime.  Should  she  die  before  j 
you  do,  the  contract  ends  and  you  | 
get  back  nothing. 

The  annual  payment  for  a 
$150.00  a  month  lifetime  Rever-  j 
sionory  Annuity  at  the  ages  you 
mention  is  about  $675.00.  A  life  ; 
policy  paid-UD  at  age  60,  on  the  : 
other  hand,  would  run  about  $1.- 
700.00  a  year.  The  advantage  of 
the  Life  paid-up  at  60  policy  ^ 
would  be  in  the  savings  you  would  . 
have  accumulated  should  your  j 
former  wife  predecease  you. 

Should  you  like  the  principle  of 
the  Reversionory  Annuity,  write 
me  and  I’ll  tell  you  where  it  is  ^ 
sold. 

41  ¥  ¥  i 

"As  you  wnll  see  by  the  address.  1 
my  wife  and  I  live  in  a  small  i 
Quebec  town.  We  were  married  i 
here,  without  a  marriage  contract  j 
and  so  according  to  nrovincial  law,  i 
are  in  community  of  property.  j 

Our  holdings  pay  us  good  divi-  I 


I  dends,  but  they  are  anything  but  ' 

I  liquid.  Rush  sale  would  be  crip-  , 

I  pling.  I 

i  We  want  policies  for  succession  | 

I  duties  so  that,  if  either  one  of  us 
1  dies,  there  would  be  money  to 
:  pay  the^duty  without  loss  of  rev- 
j  enue  from  our  present  as.sets 
I  What  contracts  do  you  recom- 
I  mend?  I  am  48  years  old  and  my  , 

I  wife  is  42.”  —  D.E.V. 

I  As  you  do  not  mention  children  ' 

I  nor  any  further  heirs,  I  gather  ] 
j  your  main  wish  is  to  secure  the  | 
j  estate  income  for  each  other. 

I  believe  the  ideal  contract  for 
your  situation  is  an  ordinary  joint 
life  policy.  It  should  be  applied  for 
I  both  of  you  jointly  and  both  of 
;  you  will  pay  the  premiums.  The  i 
I  annual  premium  charge  is  much  j 
lower  than  if  you  each  take  out  | 
enough  life  assurance  on  the  ! 
other’s  life  to  do  the  job.  ' 

The  tax  benefit,  too,  should  not  | 
be  ignored.  Upon  the  death  of  one 
party,  only  one-half  of  the  life 
assurance  is  dutiable  as  the  other 
I  half  is  owned  by  the  other  party. 

Your  succession  duties,  therefore. 

'  will  not  be  increased  nearly  so  j 
;  much  as  with  individual  policies.  ; 

!  There  is  a  drawback.  The  life  ; 

I  a.ssurance  eeases  with  the  death  j 
1  of  the  fir.st  party.  Should  you.  . 

I  therefore,  have  other  heirs  in  mind  | 
they  would  not  have  the  liquid  life  j 
;  assurance  funds  to  keep  the  es-  | 

'  tate  clear.  j 

!  J.AMES  LOVIt’K  &  CO.  j 

'  The  appointment  of  A.  P.  Ward,  j 
specialist  in  market  research,  has  J 
i  been  announced  bv  the  Montreal  i 
!  office  of  James  Lovick  &  Com-  I 
pany  Lfd.  j 

After  graduation  from  McGill  i 
UnUiversity  with  a  B.  Comm,  in  t 
1947,  Mr.  Ward  joined  the  Eco-  1 
nomics  and  Research  Branch  of  | 

I  the  Department  of  Labour.  Ot-  | 

I  tawa,  being  transferred  a  short 
I  time  later  to  Alontreal  as  the  ; 

!  branch’s  Quebec  regional  repre-  : 
sentative.  Prior  to  joining  James  j 
Lovick  &  Company  Ltd.,  he  was  ! 

‘  connected  with  a  Montreal  daily  I 
newspaper  in  an  advertising  and  ! 

I  market  research  capacity.  | 

I  Cheques  cashed  against  indivi-  j 
I  dual  accounts  rose  14  per  cent  in 
j  September  over  the  corresponding  i 
I  month  last  year,  total  for  the  ' 
j  month  standing  at  $8,746,796,000 
I  as  against  $7,655,508,000.  ■ 


'  1  /■' 

Mk  (A 


ilfl 


iiwesw^ 

(AWMScr- 


Aoilay’s  unsettled  market  eonditions  eertainly 
emphasize  the  need  for  experienee  and  full-time 
attention  in  dealing  with  your  per.-onal  investments, 
hilt  there's  no  need  to  hang  thi.s  sign  on  your  door. 
Simply  eall  Crown  Trust! 

Yon  will  fimk  as  other  hus\  exeentives  have, 
that  Crown  J'nist's  '’*.\gene\  .S'rviee"  relieves  von 
of  all  respon.sihilities  and  details  eoiieerned  with 
your  holdings  of  sloi'ks,  bonds  and  other  securities. 

This  service  includes  — 

•  (!ollcctiiig  incMiiic  and  keeping  detailed  information 
for  ineonie  tax  piir|»os<*s 

•  Attending  to  all  ealled  and  matured  securities 

•  Handling  all  details  in  eonneetion  with  sales,  piir> 
chasivs.  receipt  and  delivery  of  securities 

•  Giving  eontinnons  group  siip-rvision  and  eoin()etent 
advice  regarding  existing  and  new  investments 

Investif’ate  the  many  features  of  this  .sern'ce  today. 
You  trill  he  pleased  to  find  that  the  cost  is  so  reason^ 
able  and  the  results  so  worthichile. 

MOHE  THAN  30  VLAKS  DE  FHIEMILY,  PEHSDNAL  SERVICE 

Crown  Trust 

f  0  M  I’  A  V 

39.1  ST.  JAMES  ST.  Y\..  .AKJNTREAl  •  Phone  LA.  SIfil 

TORONTO  •  BRANTFORD  .LONDON  .  WINDSOR  •  WINNIPEG  •  CALGARY  •  VANCOUVEt 


tured  goods  for  the  trade.” 


We  hove  clients  interested  in  investing 

$150,000  'o  $3,000,000 

for  Hie  controlling  interest  or  outright  purchosc  of  o  going 

MANUFACTURING  OR  DISTRIBUTING 
BUSINESS 

having  an  astablishod  organliation  with  SHCCMsful  managamnnt  which 
it  willing  to  continHC  for  a  rootonobly  oxtandod  period. 

No  interett  in  inventions,  promotlenol  tehnmos  or  othor  new  financing. 
Write  or  discuss  this  In  confidence 

I  j  with  Mr.  E.  M.  MILLER 

CHARTERED  TRUST 


COMPANY 


34  KING  ST.  W.,  TORONTO 


WA.  7681 


gration  of  Germany  into  Western  classes  which  needed  it  most.  Un- 
Europe  is  postponed,  the  greater  skilled  labor,  civil  servants  and 
seem  the  possibilities  for  a  neu-  small  rentiers  are  closest  to  the 
tralisation  of  that  country,  with  bottom  line  beyond  w’hich  a  liveli- 
economic  advantages  which  no  hood  is  impossible  to  obtain, 
other  European  country  could  hope  Germany — Ten  million  displaced 

to  match.  persons  are  only  waiting  for  the 

One  of  the  reason.s  for  this  is,  day  w'hen  they  will  return  to  the 
of  course,  the  fact  that  German  lands  which  have  been  taken  from 
trade  unions  are  not  interested  in  them.  They  may  want  to  fight 
Socialism,  except  as  a  theory.  In  for  these  lands;  Communism  could 
no  other  country  over  here,  except  buy  their  allegiance  by  kicking 
perhaps  in  Holland  is  this  true.  the  Poles  out  again,  after  they 
The  old  trading  spirit  which,  on  have  served  their  purpose, 
the  continent,  never  brooked  much  Italy — The  population  which  al- 

government  interference  is  still  ready  far  exceeds  its  ability  to' 
alive  over  here;  and  it  is  growing,  feed  itself  or  employ  itself  is 
I  had  the  advantage  the  other  day  growing  faster  than  ever  before, 
of  sitting  in  at  a  meeting  of  in-  An  explosion  point  will  be  reach- 
terests,  representing  a  wide  variety  ed  sooner  or  later,  under  what- 
of  industry,  producers  of  raw  ma-  ever  banner  the  promise  of  more 
terials,  agricultural  products,  etc.  land  will  come. 

It  may  be  reported,  without  fear  Belgium  —  The  Monarchical 
of  contradiction,  that  the  trading  question  has  been  worsened  by  the 
interests,  on  a  multilateral  basis,  realisation  that  a  minority  is  not 
are  once  again  well  established  averse  to  enforcing  its  will  on  the 
and  that  European  external  trade,  majority  by  revolution  if  neces- 
within  a  couple  of  years,  will  be  sary. 

back  at  its  former  high  peak.  Europe  a.s  a  whole —It  can  not 
Provided,  of  course,  nothing  hap-  live  without  self  respect.  And 
pens.  (We  always  have  to  add  there  is  little  either  the  United 
this  line).  I  States  or  Soviet  Russia  to  con- 

One  could  wish,  now  and  again,  |  tribute  to  the  creation  of  a  new 
that  there  were  less  reliance  on  self  respect,  which  has  nothing  to 
the  statistics  of  trade,  and  more  I  do  with  old  prides, 
attention  paid  to  the  problems  of  In  the  meantime,  the  snow  is 
the  submerged  third  of  the  vari-  on  the  ground;  the  harvest  has 
ous  populations,  but  progress  is  :  not  been  bad,  except  on  the  other 
being  made  along  these  lines  too.  side  of  the  curtain;  and  somebody 
These  problems  have  just  been  may  always  change  his  mind  be- 
listed  in  a  little  handbook,  pub-  fore  the  next  fighting  season  rolls 
lished  for  private  circulation,  by  a  around. 


“/  say  sir! 
Be  sure 


Be  sure  ■ 
you  mix 


Howard  F.  Baker 
President 


Russell  C.  Ronalds 
Vice-President 


Harry  M.  Tedman 
feec.-Treasurer 


ours  with . 


Dl.tllled  In  Canada 


Elected  to  office  at  the  recent  annual  meeting  of  the  Canadian 
Associaiton  of  Advertising  Agencies  in  Toronto  were:  president, 
Howard  F.  Baker,  vice-president.  The  Baker  Advertising  Agency 
Limited;  vice-president,  Russell  C.  Ronalds,  president.  Ronalds 
Advertising  Agency  Limited;  secretary-treasurer,  Harry  M.  Tedman, 
vice-president,  J.  J.  Gibbons  Limited.  Other  Directors  are:  G.  C. 
Hammond,  vice-president  and  manager,  Montreal  office,  Cockfield, 
Brown  Eind  Co.  Ltd.;  Palmer  Hayhurst,  president.  The  F.  H.  Hay- 
hurst  Co.  Ltd.;  Mark  Napier,  vice-president  and  general  manager, 
J.  Walter  Thompson  Co  Ltd.;  G.  Alec  Phare,  mEuiaging  director, 
R.  C.  Smith  &  Son  Limited;  E.  V.  Rechnitzer,  vice-president,  Mac- 
Laren  Advertising  Co.  Limited:  H.  E.  Smith,  vice-president.  Steven¬ 
son  &  Scott  Limited:  Rex.  H.  Vickers,  president,  'Vickers  &  Benson 
Limited.  A.  M.  Miller  is  manager. 


As  our  Gounfry  grbivyS/itfis  Impo'rtant  / 
that  we  keep  pace  with  ite  developtiient.’'  ■’I 
Industrial  ex.pansion  and  shifts  of  populatiolj^ 
present  new  problerns*.  The  Canadian  scene'i$3 
ney^r  Static  ar^id  this  is  especially  true  today,’ 
Canada  rises  to  the  challertge  of  a  cha^n^iiig  | 
world  and  increased  industrial;  tempo.'  ' 

During  the  early  days  of  this  century  ' 
when  phe  west  was  pioneer  territory,- 
Northern  Electric  established  the  policy,  of 
opening  distributing  houses  in  order  to  give.,^ 
)1^-the-spot  service.  We  are  now  representet’ 
from  St  .John's,  Nfld.,  to  "Victoria, 

■foying  that  Canada's  spirit  is  neither  dead-V 
'■’fnant,  for  new  frontiers  are  openjng  gp 
pportunity  beckons  all  across  our  igf  " 


hbifhQrh  EIq(^{c 


company  L  1  M  I  t  e'd 


.  I  I  today  to  ronthbutc  to  the  inflationary  spiral;  the  ^  TV  /f  1  shackles  that  have  bound  them  |  The  United  States  is  fortunate 

Tno  T^iiriAC  1  white  collar  class,  whkh  is  caught  m  the  inevitable  I  /\  l\ /I  rk  -*-» t  r  ~  frustrations,  the  |  in  the  fact  that  its  massed  im- 

|IIC  I  IllCIIIValCll  |IIII6S  ,  ^  1  flc^r^  ivirt_nv  kTjlQvS  bureaucratic  and  other  traditions,  I  migration  came  at  a  time  when 

ESTABLISHED  1912  |  squeeze  of  WKlely  advancing  prices  and  relatively,  i  X  XV^l  X  1.1  X  T  XU.X1^  k^XVXV^O  the  class  consciousness  that  must  men  were  men  and  propagandists 

Pabiiahcd  E»*ry  Friday  at  282  Notra  llama  St.  H  a»t,  i  Or  Completely  in  many  cases.  Stationary  income.  f  ••  make  a  butler  of  a  butler’s  son  !  knew  their  places.  Long  before 

Sacretary,  John  11.  Ho«g.  AutjMiricad''^aa  Stfoa'd  claia  •  This  element  of  the  population  has  become  more  I  ^  ^  ^  T  _  a-w-ad a-a  X-a  j-.--ar-a.  **■  sweep  of  the  son  the  advent  of  hysterical  ideologies. 

Mail,  Poat  Offlaa  Dapartmant,  Ottawa.  j  •  j  .u  .  i.  ki  I  fl  I  TTl  TTl  1  Cj  I  51 F 1  fl  Tl  should  the  vast  bulk  of  immigrants 

^  ^  llllllllgiaUUll  make  it  obvious  that  people  who  couw  become  Americans  firft  and 

J.  w  TYSON  .  .  ..  .  ....  ...  ..  Vita  Praiidani  <  *">’•  concern  to  our  legislators  due  «  IRTL  should  be  permitted  to  hyphenated  beings  only  on  Christ- 

A.  R.  w.  YOL'NU  . .  Editor  ;  to  the  fact  that  he  has  no  concentrated  voting  escape  into  the  multitude  until  mas  Eve  when  it  came  time  to 

- I  1  w  !  There  are  few  countries  which  insist  that  domestic  fruitfulness  This  is  th*  quesnon  of  block  in-  have  found  themselves  and,  sing  the  old  songs.  , 

®‘^®do,I!!T«?  El«whiri."  I6*.il‘tja«^ian 'f-'ndo!*  |  need  more  people  as  badly  as ,  alone  will  take  care  of  empty  terests  being  preserved  via  block  according  to  their  strengths  or  ^e  in  Canada  face  the  need 

ADVERTISINu  Raia  Cards  on  application  at  all  our  ’''®  interests.  He  represents,  never- I  ^gna^ja .  consequently  there  are  spaces  in  the  centuries  to  come,  immigration  and  block  settlement  weaknesses,  avail  themselves  of  i  massed  immigration  at  a  time 

urricta  or  from  any  rcaponsibla  Advertising  Agency,  theless.  an  important  factor  in  the  economic  and  few  countries  ig  which  there  is  A  method  of  selecting  suitable  —  and  ultimately  block  political  the  opportunities.  j  ^  jg  easiest  mistake 

’**^^menu'''^*^'  Montreal.  LAncaster  21J**  -  All  Depart-  countrv  and  as  such  deserves  talk  of  immigration.  Such  immigrants  must  be  evolved;  we  exploitation.  To  us  it  seems  that  the  idea  of  to  make,  to  select  people  on  the 

TORONTO:  Advertising,  Aif  Marshsii.  Room  Jl.t  —  73  '  !  things  as  methods,  facilities  to  have  the  makings  of  such  a  This  is  particularly  true  now  transplanting  an  English  commu-  strength  of  their  political  and 

Adelaide  West.  Telephone:  AD.  j  better  treatment  than  he  has  been  getting.  encourage  suitable  types,  what  is  method  now.  Facilities  for  new-  when  Canada  reserves  for  itself  nity,  holus  bolus,  is  no  more  de-  purely  temporary  amiability.  Com- 

LCMioN.  EN(i  :  95  Bishopsgatc.  E.L.  2.  Davies  A  Cn..  |  Worthv  of  consideration  is  the  undoubted  fact  a  suitable  type,  etc.,  are  being ,  comers  must  be  created,  but  the  the  right  to  a  more  independent  sirable  than  to  transplant  any  munity  immigration  would  only 
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today  to  contribute  to  the  inflationary  spiral;  the 
white  collar  class,  which  Is  caught  in  the  inevitable 
squeeze  of  widely  advancing  prices  and  relatively,  i 


Pnbiiahvd  Evvry  Friday  at  282  Notro  Dams  St.  H  ssi,  i  01'  Completely  in  many  cases.  Stationary  income. 
Monlrtal  by  Tbs  Financial  limes  Publishing  Co.  Ltd.' 

Secretary.  John  11.  Hogg.  Authnrired  as  Stcoad  Class  |  This  element  of  the  population  has  become  more  : 
Mail,  Post  Office  Department,  Ottawa.  j  i 

-  -  —  - or  less  resigned  to  the  fact  that  his  problems  are  I 


E.  C.  ERTL  ..  .  President  A  Man.-Editor  I  ,  ,,,,,  ,,  .  ..  i  _  j... 

J.  w  TYSON  Vice  President  '  Httle.  if  any,  concern  to  our  legislators  due 

A.  R.  w.  YOL'NU  . .  Editor  ;  to  the  fact  that  he  has  no  concentrated  voting] 

SLBSc'kiption  PRICE:  In  Canada  and  tbs  Lniled  King-  power;  no  pressure  group  or  propaganda  machine 

dom,  15.119.  Elsewhere,  If.fO  iCanadlan  funds).  ,  .  ,  .  •  *  u  „ 


There  Are  Many  Sides 

nr  •  X*  ” 

1  o  Immigration 


uffices  or  from  any  responsible  Advertising  Agency,  theless.  an  important  factor  in  the  economic  and  few  countries  ig  which  there  is  A  method  of  selecting  suitable  —  and  ultimately  block  political  opponumues.  ,  jg  easiest  mistake 

’**^^menu Montreal.  LAncaster  213**  -  All  Depart-  counti'v  and  as  such  deserves  immigration.  Such  I  immigrants  must  be  evolved;  we  exploitation.  To  us  it  seems  that  the  idea  of  to  make,  to  select  people  on  the 

TORONTO:  Advertising,  Aif  Marshsii.  Room  315  —  73  '  !  things  as  methods,  facilities  to  have  the  makings  of  such  a  This  is  particularly  true  now  transplanting  an  English  commu-  strength  of  their  political  and 

Adelaide  West.  Telephone:  AD.  9*55.  j  better  treatment  than  he  has  been  getting.  encourage  suitable  types,  what  is  method  now.  Facilities  for  new-  when  Canada  reserves  for  itself  nity,  holus  bolus,  is  no  more  de-  purely  temporary  amiability.  Com- 

LCNDoN.  ENu  :  95  Bishopsgatc.  E.L.  2.  Davies  A  C«..  j  Worthy  of  consideration  is  the  undoubted  fact  a  suitable  type,  etc.,  are  being ,  comers  must  be  created,  but  the  the  right  to  a  more  independent  sirable  than  to  transplant  any  munity  immigration  would  only 

Representatives.  that  tha  ••uhila  anilnr"  ritiran  na  a  rlasa  ia  not  ^ back  and  forth  and  it  I  Coddling  should  ease  once  they  growth  and  to  more  independent  other  community.  Canada  does  not  transfer  whatever  communal  idlo- 

KEW  YOHK:  111  Broadway,  K.  s.  Farley.  Representative.  ;  that  the  ^hite-collar  Citizen,  as  a  Class,  IS  not  ^  |  Viewpoints  than  have  been  the  wish  to  open  its  doors  to  com-  .syncracies  the  newcomers  had.  or 


Devoted  to  the  iiiteit^ts  oj  the  Diresliny  public  tn  the 
belief  that  the  cotifideitce  of  ciipilal  i«  ixftnlutl  to  the 
elabitity  of  lineinee,  the  piospciity  of  industri/  and  the 
development  ol  our  re^oure'cs 

MONTREAL,  FRIDAY,  NOVEMBER  17,  19.)0 


Report  on  Stewardship 

Tlie  annual  report  is  the  nia'^t  important 
single  means  of  communication  from  manage¬ 
ment  to  owners.  It  is  a  report  by  a  trustee  on 
his  stewardship  of  the  estate  entrusted  to  him. 
Conversely,  the  report  is  not  a  propaganda 


sold  on  social  services;  and  it  can  hardly  be  denied  I  wgjiid  be  better,  however,  i  they  come;  we  ought  to  stake  I  habit  in  the  past. 


munities,  populations  meekly  had  to  fight,  where  they  used 


that  our  ventures  into  the  fiekl  of  social  services  if  we  had  less  of  this  dispute.  For  j  them  to  a  bit  of  land  or  a  job  One  could  see,  in  the  transfer  *'*'*i*7ed  to  do  as  they  are  told,  as  to  be. 

to  date  have  contributed  to  the  inflationary  hazard  '  disputing  the  proa  and  cons  ;  suitable  to  them.  However,  one  cf  whole  communities,  the  pos-  communities,  to  do;  Canada  wants  ^e  will  have  to  be  more  gen- 

I  ,.1  K  V-.  1  '  ^  I  and  the  wherefores,  we  are  some-  of  the  biggest  mistakes  we  can  .,ibility  for  trans-oceanic  gerry-  8^®^  individuals  who  wish  to  g^ous  than  we  are,  for  the  back- 

,  which  vie  now  face.  It  would  be  fatal  weie  he  j  giving  vent  to  ideas  which  make  right  now,  and  have  been  manderings  which  w'ould  put  the  tnemselves  as  individuals  human  import  material 

I  forced  into  the  position  of  having  to  join  the  j  are  repugnant  to  broad  groups  making  in  all  our  propaganda,  is  manipulators  of  our  occasional  re-  ^  is  not  as  large  as  it  was.  We  may 

I  clamour  for  social  services  against  his  better  Canada  and  we  are  giving  im-  j  to  pretend  that  the  fabulous  distributions  of  parliamentary  ciety  which  still  recognises  the  ,,gyg  ^j^^gg  an  eye  or  two  and 
...  I  Petus  to  notions  which,  if  they  :  North  American  standard  of  liv-  ggats  to  shame  for  amateurish-  mdividual  and  his  accomplish-  measure  the  man  primarily  on  his 

I  juagmeni.  i  were  not  silly  would  have  to  be  I  ing  is  automatically  available  to  ne.ss.  I  ments.  »v.iii»,. _ i  ...m: _ _  i.. _ 


Provincial  Poiificos  Rebel 


thrown  out  for  being  impractical.  >  anyone  who  just  happens  to  be  | 
'The  energy  used  up  in  the  talk  ]  within  the  three-mile  limit. 


We  naturally  expect  that  new 


ability  and  willingness  to  Ijecome 
a  member  of  this  newly  emerging 


comers  assimilate  themselves  into  come  to  a  new  age  of  i  civilisation.  We  ought  to  frown 


;  about  immigration  might  be  use-  I  The  thing  which  still  sets  j  ^^g  Canadian  life.  Many,  perhaps  migrations,  such  as  that  which  on  him  if  he  wents  to  take  our 
More  than  a  little  significance  is  attached  to  :  fully  employed  in  bringing  im-  I  North  America  apart  from  the  |  capable  of  ■V««''s  ago  upset  the  apple-  j  fleshpoLs,  but  leave  his  loyalty 

e  result  of  the  balloting  during  the  past  week  at  j  migration  about.  ;  rest  of  the  world  is  the  fact  that  |  {^is  in  the  first  generation.  civilisations.  ;  where  it  used  to  be. 


Conversely,  the  report  is  not  a  propaganda  |  result  of  the  balloting  during  the  past  week  at  j  migration  about.  ;  rest  of  the  world  is  the  fact  that  |  this  in  the  first  generation  civilisations, 

document.  It  is  not  the  place  to  sell  free  enter-  .  .  _  .  . .  !  However,  merely  to  count  noses  I  a  man  is  entitled  to  whatever  he  •„  .  k-  Rnf  moroH. 

prise,  management,  the  company,  or  anything  |«  convention  of  Ontario  Liberals  for  the  purpose  the  number  of  j  can  create  for  himself.  If  we  the  second,  however  The  today’  requiL  mass  hailing  | 

else.  Achievements  and  actions  will  do  this.  „f  electins:  a  provincial  leader.  Although  it  was  !  noses  we  oueht  to  have  is  the  know  our  Europeans  we  think  yi„ggg  fgu^g.  ^he  local  idio-  does  not  mean  that  immigration  I 


!  where  it  used  to  be. 


and  any  selling  effort  in  the  annual  report  will  !  .  ■  . 

probably  tend  to  weaken  confidence  of  owners  j  denied,  prior 
in  the  management  and  reritice  the  value  that  ]  government 
the  report  would  otherwise  have.  !  testants  or  a’ 

The  foregoing  paragraph  from  an  address  k’V  |  g^mce  of  the 

F.  .S.  Capon,  treasurer  of  Canadian  Industries  ..  , 

'  I  actively  sup 

Limited,  before  the  Toronto  Control  of  the  Con-  ...  . 

ministers  whi 

trollers  Institute  of  America,  puts  a  finger  on  more  .  . 

was  a  suspici 

than  one  weakne.ss  found  in  many  company  reports 

among  the 

todav.  ,  , 


'of  electing  a  provincial  leader.  Although  it  was  noses  we  ought  to  have  is  the  |  know  our  Europeans  we  think  doe7  not' mean"  that“‘immrgraTio'’n  1 1  SCRAP  BOOK 

’  denietJ,  prior  to  the  balloting,  that  the  federal  ''^^ong  approach  to  immigration.  |  that  there  is  a  tremendous  in-  syncracies  which  sometimes  are  too  is  matter  of  moving  masses  i  ^ 

|sov.,„„,™t  .,po„,0,:„s  .ny  on.  ol  10.  coa-  fS'.rt'h.  IpS'r’’ who°';.l.“  ^  do..  “L'SuonTmf  .r’’ou!!Xw 

tMtanl.  or  au.raptmg  in  nny  w.y  to  inllu.nc.  Ih.  immigration  to  b.  his  them,  fori  not  wish  to  oxchang.  one  eter-  gj  Canada  alnc.  1945  has  1  *«>'• 

choice  Of  the  convention,  one  of  the  nominees  was  the  evening  will  be  . satisfied  with  ;  nally  supervising  grandmotherly  Canada.  We  are  stuck  with  enough  been  somewhat  one.sided  in  the  long 

I  actively  supported  by  two  of  the  five  federal  2.’5  million  people.  At  other  times  ,  welfare  state  for  another  which  of  these  feuds  as  it  is.  eyes  of  .some  who  view  new- ^  that  it  had  complied  with  the 

I  mini.tsi pi'.<!  who  took  oart  in  the  convention.  There  he  feels  that  hi.s  audience  would  t  may  offer  the  additional  ad-  t-,  a.Aav:a,K..  ....  /.cn.,a....a  a.  _ a_ 


WRONG  NUMBER 

In  Barcelona,  Spain,  the  tele- 


ministers  who  took  part  in  the  convention.  There 


of  these  feuds  as  it  is. 


In  some  regions  of  Canada  no  comers  with  distrust,  a  broad  sys- 1  anguished  requests  of  31  residents 


ro  ers  nstitute  o  nieiua.  puts  a  ingei  on  more  ^  suspicion  that  he  had  the  support  of  others  happier  if  it  heard  100  million  ,  ventage  of  being  geographically  aspire  to  political  emi-  tern  of  selectivity  on  a  basis  of  an  aoartment  house  to  nlease 

han  one  weakness  found  in  many  company  reports  ,  ..  a  *u-  «  P^^ople  mentioned.  Personally,  we  more  secure,  or  politically  more  ««  afoi  apm  tinciiu  jiuus«s  to  piease 

■  *  •  ^  among  the  Ottawa  delegation.  Despite  this,  or  nnt  think  that  we  wonlii  Mike  I  ctahle  ®  matter  what  his  individual  merit  is  still  the  best  |  cut  off  their  telephone  service. 

{  because  of  it,  he  ran  a  poor  third  in  the  voting.  ^  ’  g_a«  immigrant  the  P®  «rst  pays  }  form  of  '‘improving  the  breed  ”  Hundreds  of  pranksters  called 

The  opening  sentence  is  a  "punch  line  ”.  De.spitc  ,,  ,  .v,  1  ,  o  -f  ■  j  *  .  •  P®°P‘ .  ."  , I  vf  t  ’"’rnigrant,  the  tribute  in  mind  and  spirit  and  in  and  of  increasing  its  nunicrical  ,  the  residents  to  ask  "Is  General 

‘  ^  '  Thus  is  all  to  the  good,  indicating  as  it  does  a  ada;  not  in  1950  and  not  in  1975  ”‘de.sirable  type,"  if  we  may  be  so  ri-.a  to  the  local  bos.s  of  a  com-  atren^th  ‘  lesiaeni.s  to  asK,  is  general 

11  the  dre.ssing  up  in  the  average  annual  report  in  Lowing  feeling  that  provincial  governments  _  or  ,  either;  although,  by  that  time,  it  ,  bold  to  state  such  a  reactionary  „,unitv  has  been  trans-  For  what  we  in  Canada  n-ed  i  i'.  at  is 

recent  years  the  cup-up  pies  and  other  means  |  oppositions  -  should  be  entirely  free  of  federal  i  may  not  matter  to  this  "P''®*-'’®'’- |  >*/P®  !!!"!!  I  Pli*' ted  almost  bodily  from  Ls  not  just  numerical  growth.  W^  !  PaT^liel  Avlnu^ 

of  showing  the  disposition  of  the  sale.s  dollar;  j  influence.  There  is  every  reason  to  believe  that 


photographs  of  plants  and  other  illustrations 


photographs  of  plants  and  other  illustrations  _  th®  ®«tat®  of  tP®  LiP®'-«‘  Parties  in  Quebec  Rather  than  shoot  at  any  nice  i  ^  nutted 

J  .  land  Ontario  todav  is  in  no  small  measure  a  re-  1  round  figure,  even  though  half  ot  I  •  of  the  1 

the  majoritv  of  them  still  fall  consideiablv  short  i  ‘  ......  1  them  shmilH  he  misfits  mpi-plv  ¥  ¥  ¥■  a  romi 

•'  •  •  flection  of  widespread  antagonism  in  both  Centr.il  p"®"'  snouia  oe  misiits,  meieiy  ,  ^  ^  ^  la  comi 

of  being  a  ’’report  by  a  trustee  on  hi.s  stewardship  I  p,,„^.inces  a^-ainst  interference  from  Ottawa  in  ^P^  "“P®  volume  would  be  There  is  .something  else  to  j  terests. 

of  the  estate  entrusted  to  him  ”.  All  too  manv  j  provincial  af^faiis  P®”^  attention  if 

■  pro\inciai  aiiaii.s.  eration  oue.stion.s  a.s  it  would  he  1  wp  dn  nnf  wish  find  nnrsplirps  I  'rv.„ 


t  I  ¥  *  ¥  •  freedom  of  movement,  freedom  of  I  which  h;;"hepn  'ne;'  **  Krowtli.  We 

1 1  f  I  o-j  .  ,  abroad,  or  wiucn  has  been  per-  can  have  that  merely  by  losing 

e|  Rather  than  shoot  at  any  nice  |  °  ’®r^rn  10  personal  re-  create  itself  as  a  result  a  war  with  the  Asiatics.  fOf 

.  j  round  figure,  even  though  half  of  I  *  'f.''-  I  of  the  drifting  of  immigrants  into  course  this  might  mean  irr 

1  I  them  should  be  misfits,  merelv  ¥  ¥  ¥  la  common  centre  of  ancient  in-  thp  nrsirips  and  cwitphine 


Blue  Bell. 
Blue  Bell. 


of  the  drifting  of  immigrants  into  course^  this  might  mean  irrigating 
a  common  centre  of  ancient  in-  the  prairies  and  switching  from 


features  of  the  company’s  operations,  and  factors  i  jp  the  Quebec  provincial  field  there  is  no  Coii- 
in  its  financial  position  which  are  of  vital  interest  j  serva live  party  as  such,  support  of  any  Conserva- 
to  shareholders,  are  not  touched  upon.  More  to  |  i-*'”®®  there  going  to  the  National  Union  party.  In 


the  point,  a  surpri.singly  large  number  of  publicly 
financed  companies  still  follow  the  outworn  policy 


evinces  against  interference  from  Ottawa  tn  'P^  JPf®  -something  else  to  terests.  ,  wheat  to  rice,  but  we  have  been 

.  .  "  .  as  wrong  an  approach  to  immi-  which  we  should  pay  attention  if  ¥  ¥  ¥  I  talking  of  irrigation  for  years 

o\incia  a  aiis.  j  gration  questions  as  it  would  be  |  we  do  not  wish  to  find  ourselves  The  very  fact  that  immigrants  anyway.)  We  also  are  interested 

In  the  Quebec  provincial  field  there  is  no  Con-  j  for  us  to  erect  a  tight  fence  and  ]  in  a  difficult  position  years  hence. '  come  to  Canada  to  shake  off  the  in  Canada’s  getting  the  best  pos- 

rvative  party  a.s  such,  support  of  any  Conserva-  i  - — - — — — — - -  sible  human  resources,  suitable 

.’es  there  going  to  the  National  Union  party.  In  \  fTT^  |  •  T"V  1  f  y  ^  «  for  integration  into  the  racial  and 

I  Ontario  there  has  been,  of  late,  increasing  evidence]  I  ^  IfI  I  ■.✓%tatv^  F  I  m  .social  background.s  which  are 

I  of  a  de.sire  among  provincial  Conservatives  to  i  1  rcLCxVxxlfi^  Ix  Llx^  X  1  V  gradually  being  formed  into  a 

I  throw  off  the  Ottawa  yoke;  and  developments  at 


of  pre.senting  a  skeleton  statement  which  conveys  !  ^he  Liberal  convention  in  Toronto  apparently  has 
little  more  information  to  sharehoUiers  than  net  1  added  fuel  to  the  independence  fire  among  Premier 
earnings  and  net  working  capital  po.sition.  I  Fiosf.s  adherents.  Significant  in  this  respect  has 

The  traditional  excuse  for  these  skeleton  reports,  ]  P®®®  ^P®  failin’*’'  -‘'i  far,  to  appoint  a  successor 

,  ,  .  ,  •  r  .  ^  to  R.  A.  Bell  who  resigned  more  than  a  year  ago 

that  the  purpo.se  is  to  keep  vital  information  from  I  „  . 

]  as  national  director  of  the  Progressive  Conserva- 
competitors,  does  not  hold  water  today.  The  evidence  apparently,  of  re- 


Tracking  Down  the  Trans-Canada 

Highway 


Calgary  the  Sophisticated  — 
Swimming  under  the  Stars  at  Banff 

By  AUSTIN  F.  CROSS 

On  we  went  from  Edmonton,  I  It  seems  to  me.  however,  that  I  condit 


LEETHAM,SIMPSON 


majority  of  industries  are  now  so  highly  organized  j  cognition  among  federal  Tories  of  the  implications  i 

"  ,  .  i  On  we  went  from  Edmonton,  I  It 

that  there  is  very  little  about  the  operations  or  of  the  decentralization  feeling  in  Ontario,  aiid  1  bypassing  wher 

policies  of  one  company  that  i.s  not  known  to  its  j  probably  in  other  provinces  as  well.  1  towns,  modern  style.  But  over 


j  On  we  went  from  Edmonton,  j  It  seems  to  me.  however,  that  conditions.  The  first  time  the  Can- 
j  for  the  most  part  bypassing  where  Calgary  really  puts  it  all  adian  Pacific  thoughtfully  ga’ve 
•  the  towns,  modern  style.  But  |  over  Edmortton  is  that  it  has  the  me  a  window  facing  the  Bow  Val- 


competilors.  Each  company  knows  what  the  other  j  With  indications  of  the  C.C.F.  being  on  the  wane  Red  Deer  was  not  to  be  denied  i  Rocky  Mountains  in  its  back  yard.  ley.  More  recently  I  had  a  cabin 

is  doing,  and  how  it  is  doing  it;  and  no  one  com-  j  and  of  a  resurgence  of  the  two  major  parties  by  this  newfangled  system,  and  |  It  s  a  long,  hard  I'un  to  Jasper  up  the  maintain  side  where  I 

pany  loses  by  the  knowledge,  provided  it  i.s  well  in  certain  provincial  fields  where  they  have  been  j  Alberta  Highway  No.  2  took  me  from  Edmonton  and  the  oil  com-  dwelt  a  whole  day  under  weaken- 

nanaged  and  is  conducting  a  clean  business.  Share-  ]  more  or  less  in  eclipse  for  some  time  now,  it  is  through  the  heart  of  the  !  pany  savs  it  is  2.33  miles.  But,  jug.  October  skies,  and  with  clouds 

.  ,  ,  .  .  ,  .  ,  X  ,  ■  J  J  t  .1.  town.  Red  Deer,  too.  looked  the  j  what  s  worse,  besides  the  long  as  to  eonstitntp  foe-  To 

holdei’.s.  as  the  owners  of  a  company,  are  entitled  j  well  that  this  trend  towards  independence  of  the  ^  j  .stretches  of  gravel,  is  the  fact  make  thin^o^L 

to  the  fullest  information  in  the  matter  of  sale.s,  provinces  from  Ottawa  control  should  be  in  evid-  '  ^kat,  for  the  most  of  the  trip,  four  new  tires  and  a  slow  motion 

markets  and  other  data  which  have  an  important  ,  ence.  It  should  be  a  helpful  factor,  particularly]  country  starts  to  fade  out  .  “r®  traversing  nothing  in  ^gragemen  .spent  the  whole  after¬ 

bearing  on  the  company's  operations  and  prospects,  ‘for  the  Conservatives,  in  their  come  back  efforts,  igj,  fgp  3,  {egeg  gre  concerned  ]  particular. 


A  few  annual  reports  purvey  such  information,  but  j  - 

altogether  too  few;  a  fact  which  reflects  on  man-  I  Ottawa  ' 

agement  in  general  in  its  attitude  towards  its  [ 
employers.  1  tn  the  face  of 

~  -  .u  4  .■  ..  .  •  Minister  St.  Laure 

The  comments  on  the  treating  of  annual  reports  | 

.  ..  ment  i.s  firm  in  il 

a.s  a  selling  medium  are  ai.so  apt.  There  is  no  reason 

.  ,  u  '  rent  controls  when 

why  a  company  should  have  to  sell  its  own  share-  i 

..  ,  •,,,,_4  on  April  30  th  next 

holders  on  its  products;  always  provided  that 

shareholders  are  kept  well  enough  informed  about  apparen 

..  4.  ...  ...  .  housing  loans  to  re 

the  operations  of  the  company  and  its  position  in 

tu  .  .  4  ,  .  .  .  L  ...  X-,  T  ,  .0,.  •  ,  j  struction,  Ottawa 

the  industry.  A.s  pointed  out  bv  the  C-I-L  official, 

,  ■  .  ,  .  4  measures  in  this  di 

a  sales-conscious  annual  report  i.s  more  likelv  to 

*  Thprp  arc  sprioiia 

weaken  shareholder  confidence  than  otherwise,  | 

■  ,  4  4.  'of  Canadians.  In  th 

particularly  if  the  selling  effort  is  made  at  the 

,  ...  ,  ...  ing  situation  still  i 

expen.se  of  other  more  vital  information  which 

....  J  J  u  .u  4  I  of  removal  of  rent 

ought  to  be  provided  by  the  report.  1 

I  tenants  will  be  con 

•’It  i.s  not  the  place  to  sell  free  enterpri.se’’.  A  ingregses 

host  of  shareholders  will,  undoubtedly  applaud  this  beyond  their  means 
.statement  whole  heartedly.  If  there  is  one  class  attempting  to  find  cheapei 

among  the  people  which  i.s  tired  unto  death  of  ^  highly  competitive  market. 

hearing  about  free  enterprise,  something  that  no  „  .  . 

.  4  .  .  4,-  :  ,  .  ,  To  .some  extent, 

one  needs  to  sell  him  on,  it  is  the  shareholder  .  .  ,  ,  , 

1  ^  4,  .  .4  4  ,  hardly  be  blamed  f 

class.  Can  the  shareholder  be  blamed  if  he  wonders  ,  ^  , 

,4,  44,,  ,  4,  .  of  rent  controls.  : 

row  and  then  whether  free  enterpri.se  is  something 

.,.,  .,,4  4,0  frofh  property  owni 

which  IS  of  value  to  management  alone?  ,  .  , 


Ottawa  and  Rent  Controls 


somewhere  below  Olds,  and  vou  ;  Calgary  has  Banff  at  its 

■  gradually  ea.se  into  the  ranching  !  ‘J®®*’  from  the  moment 

I  country.  Here  you  see  vast  open  ’  y®“  ^ip  out  from  the  western 


^  4  4-,  4  ^  4  '4  noon  changing  them.  I  spent  if 

But  Calgary  has  Banff  at  its  .  4- 

back  door  and,  from  the  moment 

you  flip  out  from  the  western  ^®*’  glories;  for  all 

suburbs  till  you  get  to  Banff  it-  it-"*  weirdly  eroded  cones  called 


In  the  face  of  recent  declarations  by  Prime  spaces;  great  pastures  ®P  i  ;\7f  '  “  ;";k,ill  chases  another  hoodoos;  for  all  its  Bow  Falls 

St.  L.„n„t  indicating  that  hla  govern-  ^n.  aky,  ^  o^Jfc.l  illlght  "uperLpoae^  which  n.ed  to  be  depleted  on  the 

ment  i.s  firm  in  its  determination  to  get  out  ®f  I  the  Russell 

rent  controls  when  the  existing  legislation  ®’‘P**'®^  |  tg^rgi^of  The  Stampede  ^®  *^^®  '^®P  ®^  ^*’®  Ballis®®  Theatre;  for  all  the  zany  antics  of 

on  April  30th  next  comes  a  report  from  Ottaw'a  |  w.  4  .  h’l  f  ■  r  1  Botel,  look  East.  There’s  all  the  bears  eating  at  garbage  dumps; 

that,  with  apparent  failure  of  recent  limiting  ]„  g^y  deUch"^it.^lf  *fiom  the  ^^®  «’®®s® 

housing  loans  to  reduce  volume  of  residential  con-  horizon  particularlv  since  vour®^'®"^®  ®PP®®'-  munching  placidly  on  weeds  at  thi 

4  4  ni.o,  rPctrietivP  parucuiariy  .sin^ce  vour  |  there  is  the  finest  scenery  in  the  bottom  of  a  lake;  for  its  thrilling 

struction,  Ottawa  is  considering  new  restrictive  !  eve  is  now  taken  by  the  sharp  4  .  ,  j  .4  ,,  .4.  . 

.  4,_.  J.  4.  .4  44  D  ,  •  ,4  4  i  world  just  a  few  miles  away.  hotel  and  its  equally  exciting  air- 

measures  m  this  direction.  i  teeth  of  the  Rockies  as  they  gnash  '  n.  ^  lift-  for  its  wine-filled  air  for  its 

There  are  serious  implications  here  for  thousands  |  ^/Jla^dth  sn^w^  You  riaMv‘^:io"n’t  i  ®'®  Ficture.sque  main  street,  i’t  seems 

of  Canadians.  In  the  larger  urban  areas,  the  hous-  rniich  time'fn  look  for  Pni.  '  ®®'’®*’  P®"'  *^*^®  *^''P  to  me  I  never  really  found  Banff 

ing  situation  still  is  very  tight  and,  in  the  event  amid  the  drab  “rev  rolling  ■  *’®'^  Calgary  to  Banff  is  one  of  tjn  j  discovered  the  swimming 

of  removal  of  rent  controls  next  April,  very  many  ujiil  .mtii  ciiHripnlv  there  it  is  Von  '^P®*’®-  ^  make  a  deferential  bow  pools.  This  came  pretty  late  in 
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!  there  is  the  finest  scenery  in  the  bottom  of  a  lake;  for  its  thrilling 
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world  just  a  few  miles  away. 
¥  ¥  ¥ 


hotel  and  its  equally  exciting  air¬ 
lift;  for  its  wine-filled  air,  for  its 


have  much  time  to  look  for  Cal- 


There  are  certain  scenes  that  picture.sque  main  street,  it  seems 
never  pall,  and  the  trip  by  car  1  jo  me  I  never  reallv  found  Banff 


ing  situation  still  is  very  tight  and.  in  the  event  rolling  i  Calgary  to  Banff  is  one  of  till  I  discovered  the  swimming 

I  of  removal  of  rent  controls  next  April,  very  many  kjjl.s  until  suddenly  there  it  is  You  *^*’®®®’  ^  make  a  deferential  bow  pools.  This  came  pretty  late  in 

I  tenants  will  be  confronted  with  the  dubious  alter- j  ^yhiz  past  the  airport,  think  vou  ®f  ^*’®  Canadian  the  day  when  Manley  Edward.^,  ] 

i--., _  -r  : _ — -  ~  4:11  ,.,414.4  aireani.  !  „ „„  ,i„ _ 4 _  1 _ i  x-:-.,  Paclflc  When  I  say  the  railway  then  MP  for  Calgary  West,  in-  I 


native.s  of  increa.ses  in  a  rent  bill  which  is  already  'are  on  downtown  level,  find  vour- 


getting  out  of  their  present  -self  instead  on  a  high’  residential  ‘P  ®®l»aPy  entrancing^  For  no  troduced  me  to  Qie  .sulphur  pool 
to  find  cheaper  accommoda- :  plateau  and  finally  pick  up  your  I ’"77.'  .7®  the  heights,  the  Cave  and 

....  ,  4  i  landmark,  the  PalJi.ser  Hotel  ®*ty  limits  than  you  stait  to  pitch  Basin  down  lower. 


landmark,  the  PalJi.ser  Hotel. 

It  is  interesting  to  contrast  Cal- 


and  toss  pleasantly  up  and  down 


.  „  ^  -  -  ,  This  time  the  Edwards  and  the 

To  .some  extent,  the  federal  government  can  igg^y  with  Edmonton.  Only  when  i  ^^®  ^o®^hill.s.  Cro.s.ses  effected  their  rendezvous 

hardly  be  blamed  for  its  attitude  on  the  question  you  gaze  at  the  buildings  in  Cal-  ^^®  psalmist  lifted  up  his  pgiggry,  and  in  a  caravan  of 

of  rent  controls.  Aside  from  continual  preasurs  gary’s  downtown  do  you  realize  i  ®y®'‘^  ^7°  whence  maximum  of  con- 

from  property  owning  interests  and  other  sources  i  that  the  southern  city  after  all,  |  came  his  help,  tiuly  the  motoiist  nation  six  years  accumul- 
for  dropping  of  controls,  there  is  the  growing  ;**  cosmopolitan.  It  .seems  can  lift  up  his  eyes  a  most  wi  .i  gossip  to  catch  up  with!  - 


aiioro  eo  aiiuw  pi4uc  ■4..44..44  a  v..........  . uicu  iicnu  iniu:e  iii  ^  in  n  wi  wtimiiip,  a.-,  Mountain  on  our  six  cylinders  and 

carry  enough  weight  to  do  what  pre.S4Sure  ^'om  |  niean  such  serious  consequences  to  a  con-  !  Calgary,  and  ju.st  their  field  of-  i  the  divine  hills  close  in,  all  but  gj^ipped  to  our  swim  .suits  I 

different  quarters  in  the  past  has  failed  to  achieve  j  gidergbie  element  amon-  the  public  a.s  would  the  !  fices  in  Edmonton.  Calgary  would  '  gra.sping  a  motori.st  in  their  em-  '  .i  .  44  .  .  I 


—  effect  a  wholesale  revolution  in  the  system  of 
pre.senting  annual  reports  to  shareholders. 

Inflation  and  the  Income  Tax 


[abandonment  of  rent  controKs.  Ottawa  can.  and  7^'’®^’®*^  ,t»*®  i"’P>;®s*i®n  that  Ed-  brace 


4  ...  44  fA..  44,ainienar„.<.  ! ‘"®®*^®®  ®*'**<^®  place  i  T  have  stood  at  the  back  of  the 

should,  recognise  the  di  e  y  [down  the  line  .somewhere  where  |  train  wondering  first  how  we  were 


T  have  stood  at  the  back  of  the  ‘’®f°'-®’  ^  7''®  f°*-gotten  when  and 
_ /•;..„4  . . .  Where.  But  it  wouldn  t  matter 


In  discu.'^sing  the  all  important  que.slion  of  com-  ^  provincial  govern-  ' ®f  b'-ewers  and  ranch-  "pt  to  aitiibiite  to  the  CPR  en-  haven’t  a  word  against  Paradi.se 

batting  inflation,  "Elfeclive  Government,  i.s.sued  of  nnhlir  ‘  ®''®'  B-  «**®  ^‘’®  -  neer  .siinei  natural  skill  But  Beach  in  the  Bahamas.  The  .soft 

by  the  Citizens  Re.search  In.stitute  of  ‘  sunw  controls  iAhe  federal  gov-  ‘'’®  when  yon’ie  at  the  wheel  of  you*'  has  its  moment.s.  But, 

reaches  the  obvious  conclusion  that  the  respoii- j  ®P''*‘°"  a-'’***"'®  tontioi.s  r  s  iTiirner  Valley.  For  its  lost  spleii-  ^wii  Pontiac  and  are  really  doin"'  "'hen  you  slip  into  that  nice  warm 

sibilitv  therefor  rests  largely  upon  governmen's  '  ®*n'T*®®t  '®l*  ^hem  go.  k^or  obvious  rea.son.s,  political  calgary  sighs  softly.  It  does  ^  g„  yourself  the  expei’ience  Is  !  •’’‘•Iphur  pool  out  of  the  nippy  30 

and.  a.s  the  chief  partner  and  the  one  responsible  !  otherwuse.  it  i.s  .something  the  provinces  desire  .-oore  than  that  about  the  Stam-  wonderful.  [o’clock  air  and  are  immediately 

for  monetary  policy,  on  Ottawa  in  particular.  **"  noffoo^  peder-s.  The  big  hill  at  Cochrane  ha.s  embraced  with  114  degrees  of 

•  ,4  .  .  4  ,1  -I  about  it  if  Ottawa  persists  in  its  determination  to  *  ^  been  taken  down  a  bit  but  you  get  soothing  Fahrenheit  water,  you 

htre-ssiing  that  economy  is  the  watch-word  an-l  controls.  Indications  are,  however,  that  few  !  Calgary  ha.s  a  svelte  and  .sophis-  your  last  good  look  at  open  coun-  *>e  really  giving  yourself  a  treat, 

that  new  taxes,  other  than  those  specifically  provincial  governments  have  any  semblance  ]  ticated  downtown  compared  with  t,.y  jost  the  same,  before  you  When  you  surface,  there’s  The 

designed  to  combat  inflation,  should  be  avoided,  rnachinerv  for  the  a.ssumption  of  controLs  if,  j  ^.dmonton.  Some  say  it  i.s  mtne  |  join  the  Bow  and  follow  its  banks  Dipper  so  clo.se  you  think  you 
this  authority  makes  special  reference  to  the  in- _ .  . .  44,.4.  .  4,„4  ,„4i_4  wmiid  but  this  I  doubt  for  Calgary  ;  unstream.  There  is  a  place  on  the  could  reach  up  and  grab  the 


of  controls  and.  in  agreeing  to  continue  them,  make  j  jj.  jg  understood  some  oil  ha.s  been 
plain  what  the  operation  of  controls  involves  in  [discovered. 

the  way  of  government  cost.s,  j  Calgary  is  a  city  of  hydro  and  ,  going  to  get  out  again.  Yi 


ever  going  to  get  into  the  moun- 


anyway  for  this  was  the  swim  of 


tains  and  later  how  we  were  ever  ’^'h®  **ltiniate  in  bathing. 


Ye.s,  Miami  i.s  delightful  and  I 
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it  all  by  youiself  the  experience  Is  :  •’’ulphur  pool  out  of  the  nippy  30 
wonderful.  !  o’clock  air  and  are  Immediatel;,'  , 

The  big  hill  at  Cochrane  h.i.s  embraced  with  114  degrees  of  | 
been  taken  down  a  bit  but  you  get  soothing  Fahrenheit  water,  you  ] 


come  tax,  any  increase  in  which,  it  is  emphasizeil. 
might  only  serve  to  discourage  productive  effort 
and  add  to  the  scarcity  of  goods. 


as  and  when  Ottawa  .steps  out;  a  fact  which  would  4i„4..,  ir.  r-onoSa  <,i  •  •  .  4, 

is  emphasizeil.  ,  ,  .4„'ai„  >a.,,i,  nf  rhaoa  in  the  '*  highest  city  in  Canada  lal-  ;  ,gii^3y  called  Gap.  East  of  it,  handle.  You  got  on  intimate 

Almost  ccrtftinly  result  in  fl  pciioo  of  enflos  in  me  with  a.  littlo  v'6rhfll  curtsv  to  At.  a  l  ^  a  n  a* 

iductive  effort  ...  .4  .  ...  i  there  is  open  country.  West  of  it  terms  with  constellations  you 


upstream.  There  is  a  place  on  the  could  reach  up  and  grab  the 


housing  field. 


Even  if  there  should  be  nothing  to  the  reports  1 3,438  feet  altitude  does  something  | 


i  the  sky  is  full  of  maintain  almost  were  barely  on  nodding  acquain¬ 


tance  with  before,  so  close  were 


Called  for  is  the  necessity  of  securing  full  com-  government  plans  for  further  and  more  effective  to  you  compared  to  the  relatively  1  ^^ound  the  stars, 

pliance  with  the  present  income  tax  legislation:  and  restrictions  in  residential  construction,  the  removal  1®'^  2.185  feet  which  is  Edmonton  s  1  mountains  In  all  the  time  that  114  degrees 


RERSOH  WHY  a  million  Canadians 
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^ot  *°^*9bordIng 
valuables 


here  particular  reference  is  made  to  the  still  mark-  controls  would  have  very  serious  social  effects  '’'^here  is  a  headv  intoxication  I  whole  day  at  least.  In  my  were  warming  your  body  and 

edly  disproportionate  contribution  of  the  farmers  throughout  the  country:  and  gbout  Calgarv’a  downtown- which  ^  ®"*®  "■  s®®‘bm?  your  soul  it  was  with 

in  the  country  to  the  federal  treasury  in  the  form  „  meumbent  upon  Ottawa  to  recognize  this  fact  more  than  counteracts  its  alleg-  [  somewhere  along  .something  of  a  jerk  that  you  read 

•trf  income  tax.  Some  progress  has  been  made  in  ^  p  pgUcies  accordingly.  Aside  from  edly  sedate  tempo.  Looking  out  ^  ‘7  rounded  the  Gap  an.l  the  sign  that  said  you  mustn  t 

tTiis  direction.  For  the  1946  tax  year  just  over  “7  J  orovincial  machinery  for  the  toward  the  suburb.s  you  see  a  S°t  myself  entirely  surrounded  bv  throw  snowballs.  Inquiry  elicited 

40,000  In  w,™  taxp.y,.,  an, I,  1 ' 2,!™  iln.rT  rhe  Ukin7'  va,  Tv  he  n.n  of  „,„0.  H"’  I'ana.lla..  to  l.i.a,  Ha  act  th.l  the  pool  wa,  al.o 

.  44,0  .4  ...  A,  AAA  T4  •  '  .  .  ,  “ssumption  of  controi.s,  ine  laKing  over  oy  ,4,,,  ..nme  !  ^  P**"®  ®  slight  .sneer  a.s  I  pa.s.s-ill4  degrees  in  winter,  and  if  you 

in  1948,  the  total  wa.s  67,000.  It  i.s  pointed  out,  p,.ovim,es  would,  in  the  natural  course  of  things,  ^  nia^^aziiie.  Well-  '  ®‘‘  Nxshaw  where  I  liad  the  flat  didn’t  freeze  your  feet  walking 

however,  tliat  even  in  1948  farmers  contrihuled  inequalilie.s  a.s  between  different  pans  of  C’algarians  ceHaiidy  laiow  !  year.s  ago  in  1940  and  liuslled  through  the  snow,  some  fine  Jan- 

only  2.8  per  cent  of  aggregate  income  tax  codec-  country.  Federal  control  is  the  obvioii.s  answer  j,ow  to  live.  !  ®u  till  the  Three  Si.sters  of  Can-  uury  day  on  your  way  to  the  pool, 

‘ions;  a  fact  wliich  point.s  plainly  to  the  need  for  situation.  As  to  it.s  chemical  Beauliarnois  more  were  on  iny  left.  Ssomewhere  you  had  yourself  an  unfoigetable 


for  one  whole  day  at  least.  In  my  were  warming  your  body  and 


tot  mum  cutoun 

QP 


the  fact  that  the  pool  was  also 


'Vther  improvement  Jn  tiie  methoil  of  collecting  j,,  ^p^  p^p^  g,,  circumstani 
%ni  tile  farmei.  con.sidering  Uie  abiioimall.v  higti 

Another  angle  to  the  income  tax  question  which  |  today,  Ottawa  should  declare  itself 


a.s.sumption  of  controi.s,  ine  laaing  over  >y  [ernistic  houses  that  seem  to  come'  ^  ®  «li.Kht  .sneer  a.s  I  pa.s.s-ill4  degrees  in  winter,  and  if  you 

provinces  would,  in  the  natural  course  of  things,  j,,,,g’jup^  qj-  g  nia'^aziiie.  Well-  '  ®‘*  Exshaw  wliere  I  liad  tlie  flat  didn't  freeze  your  feel  walking 
lead  to  inequalilie.s  a.s  between  different  parts  of  C’algarians  ceHaiidy  laiow  !  year.s  ago  in  1940  and  liuslled  through  the  snow,  some  fine  Jan- 

Ihe  country.  Federal  control  is  the  obvioii.s  answer  to  pve.  !  o**  ***®  Three  Si.sters  of  Can-  uury  day  on  your  way  to  the  pool, 

to  Itie  situation.  As  to  its  chemical  Beauliarnois  j  more  were  on  my  left.  Siomewhere  you  had  yourself  an  unfoigetable 

Ill  the  li^-lil  of  all  the  circumstances,  pailiculai Iv  [along  the  swift  flowing  Bow;  its  !  along  here  1  paid  my  park  toll  for  .swim.  ]  haled  to  have  to  get  out 
comsidering"  the  ab.iormallv  high  level  of  prices  U*>'®®-f<>®t  salmon  loafing  in  the  t>*®  -^a*'  ««'’«  an  undertaking  hut  as  Virgil  himself  say.s;  "The 
.  ,  .  ...  .  ..  ..  4'  ,  .  ■  .4  ,  I  crvslal-clear  waters  in  the  park  that  I  was  not  carrying  firearms  1  setting  stars  counselled  sleep.  I 

Another  angle  to  the  income  tax  question  which  |  today,  Ottawa  should  declare  itself  —  and  now  --  1  ^  .  .  ■,  4  11  .4  oa4<  .i-aa  oiia,i,a/1  tn  o-a  nr,  mv  wav  •  .i.Ant  tA  Ka/I  af  ah,- 

®  I  •’  owned  bv  a  brewerv;  iLs  hallowed  and  was  allowed  to  go  on  my  way.  1  Before  we  went  to  bed  at  oiii 

m  not,  ,  but  which  might  have  been,  .stressed  is  ;  this  que.stion  of  rent  controls  and  so  Ranchmen’s  Club;  its  lefurbi.shed  '  I  was  in  Banff  Natioral  Park.  *  motel,  we  had  to  lock  the  gate  so 

that  any  increase  in  this  levy  would  hit  harde.st  j  the  spectre  which  is  haiintihg  .such  a  large  propoi-  pgiiiger  Hotel;  I  have  no  room  I  ¥  ¥  ¥  |  the  deer  wouldn’t  get  in  and  eat 

A  section  of  the  people  w'hich  is  in  no  position  '  tion  of  the  urban  population  in  the  country  today,  I  here  for  further  comment.  |  I  have  seen  Banff  under  m 


Bureau  drawers  and  cupboards  are  no 
place  for  government  bonds  and  other  valuable 
papers  when  protection  behind  the  steel  doors 
of  our  vaults  costs  so  little.  Thousands 
ofBofM  customers  have  found  a  e1i 

personal  Safety  Deposit  Box  the  ^ 
answer  to  their  safekeeping  needs— at  ua 

A  cost  of  but  a  cent  or  two  a  day. 

Bank  of  Montreal 


*piue  ^gtsk  . . .  woskihg  with  c>w«di«hs  in  evuy  wsik  of  life  since  up 


Ask  for  our  bookht 
21  ways 

a  niilliun  (.anadiaoi 
Use  the  B  bf  M 


I  have  seen  Banff  under  many  1  the  garden. 


HINTS  TO  INVESTORS 


United  Corporations  i 

A  broker  recommends  the  pur¬ 
chase  of  United  Corporation  Ciass 
"A"  at  under  SO  to  yield  5  per  | 
cent,  1  understand  this  is  callable  j 
at  SSO.  His  feeling  was  that  the  I 
fixed  income  from  this  was  an  ex- ! 
tremely  safe  one,  offsetting:  the 
disadvantages  of  lack  of  capital 
appreciation  and  possibility  of  call. 
— S.R. 

At  prevailing  market  of  around 
28 the  ‘‘A”  stock  of  United 
Corporations  Ltd.  offers  a  yield  of 
approximately  5M  per  cent  on  the 
$1.50  a  share  cumulative  annual 
dividend  rate.  Dividends  on  stock 
have  been  paid  regularly  since  be¬ 
ginning  of  1938. 

Company  is  a  management  type 
investment  trust  and,  at  end  of 
1949,  equity  behind  "A”  stock  was 
$234.54  a  share,  up  from  $207.19  a 
share  at  end  of  1948  and  $125.83  a 
share  at  end  of  1943.  Ahead  of 
“A”  stock,  of  which  there  were 
52,237  shares  outstanding  at  end  : 
of  last  year  there  is  $200,000  of  | 
serial  3-3  p.c.  bonds  last  of  which 
matures  next  year  and  $2.2  million 
of  4  per  cent  bonds  due  1958.  Fixed 
charges  last  year  amounted  to 
$96,896. 

Average  earnings  on  "A”  stock 
over  past  7  years,  after  all  charges 
and  appropriations  equalled  $6.25 
a  share,  or  4  1/6  times  annual  divi¬ 
dend  requirements  on  issue  and 
have  shown  a  steady  year  by  year 
increase  as  follows:  1943 — $2.98; 
1944— $4.45;  1945— $4.79;  1946— 
$6.11;  1947  —  $7.94;  1948  —  $8.59; 
and  1949  —  $8.87.  Earnings  for 
past  3  years,  it  will  be  seen  have 
averaged  $8.47  a  share  or  over 
5>^  times  dividend  requirements. 

“A”  stock  is  callable  at  $30  a 
share  and,  as  a  matter  of  fact, 
since  1938,  a  total  of  12,033  shares 
have  been  redeemed  and  cancelled. 

Balance  sheet  position  is  strong 
with  earned  surplus  of  $489,170  at 
end  of  1949  plus  contingency  re¬ 
serves  of  $120,000.  Investments 
were  carried  at  $11,246,792,  more 
than  $3.6  million  below  the  market 
value  of  $14,857,144. 

Dividend  on  “A”  stock  appears 
well  secured;  hence  yield  of  5 Vi 
per  cent  at  current  market  lends 
attractions  to  issue  as  an  invest¬ 
ment  for  income  combined  with 
reasonable  safety. 

Nat’l.  Steel  Car 

Kindly  advise  me  on  your  Hints 
to  Investors  page  in  the  matter  of 
some  shares  of  National  Steel  Car 
which  I  have  been  holding  for  some 
time.  Should  I  keep  it  or  sell? 
What  is  the  situation  with  respect 
to  dividends? — D.M.T.,  Hamilton. 

National  Steel  Car  has  paid  this 
year  regular  dividends  of  37  Vi 
cents  a  share  quarterly  and  an 
extra  of  50  cents  a  share.  This 
parallels  dividend  action  in  1949. 
At  prevailing  market  of  27,  ac¬ 
cordingly,  stock  provides  a  yield  of 
approximately  7  Vi  per  cent  on 
total  distributions  of  $2  a  share 
and  of  about  5*i  per  cent  on  reg¬ 
ular  annual  rate  of  $1.50  a  share.  i 

For  fiscal  year  ended  June  30th,  i 
company  reported  net  earnings  i 
equal  to  $1.92  a  share  on  stock, 
which  compared  with  $2.94  a  share  ’ 
earned  for  preceding  year  and  : 
with  average  net  earnings  of  $1.89  i 
a  share  for  7  year  period  1942-43  i 
to  1948-49.  1 

Volume  of  business  for  fiscal  i 
year  ended  June  30th  last  was  on  < 
at  reduced  scale,  reflecting  export  i 
difficulties  arising  from  devalua-  ( < 
tion  developments  of  last  Decern-  I  i 


INQUIRIES  from  subteribsrt  in 
regard  te  fhair  invaitmanU  and 
I  preblams  ara  invitad.  Antwart 
I  ara  baiad  upon  infermatlen,  which 
THE  financial  TIMES  baliavat 
raliabla,  fair  and  unpraiudiead,  but 
j  bayend  tha  axareiia  of  eara  in 
j  lacuring  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  atiuma  ra- 
sponsibility. 

Inquiriat  must  baar  tha  signa- 
tura  and  addrast  of  tha  writer  in 
order  to  raeaivo  attention.  An- 
iwart  thought  to  be  ot  public  in- 
tarast  will  be  published.  Stamped, 
addressed  anvalopa  or  postage 
should  accompany  all  Inquiries. 

ber.  Domestic  business  held  up 
well  but  short  steel  supplies  was  a 
I  limiting  factor  in  production. 

All  indications  point  to  a  rea¬ 
sonably  good  volume  of  domestic 
business  being  forthcoming,  this 
year;  and  there  is  the  possibility 
of  Latin  American  markets  being 
opened  up  by  Canadian  car  build- 
I  ers  which  might  help  to  offset  loss 
I  of  export  markets  in  other  direc- 
1  tions. 

Particularly  in  view  of  com¬ 
pany’s  strong  financial  position  — 
working  capital  and  cash  position 
as  at  June  30th,  1949,  was  impres¬ 
sive  with  net  working  capital  of 
$10,299,224  and  combined  cash  and 
marketable  securities  of  $8,249,428 
—  there  appears  no  good  reason  to 
believe  that  regular  $1.50  dividend 
at  least  should  not  be  maintained. 
On  a  yield  basis  alone,  therefore, 
stock  would  seem  to  be  an  attract¬ 
ive  hold. 

Goodyear  Tire 
I  am  interested  in  the  common 
stork  of  Goodyear  Tire  (Canada) 
and  would  be  glad  if  .you  would 
discuss  the  prospects  for  the  com¬ 
pany  and  thn  outlook  for  the  stock 
on  your  “Hints  ’  page. — N.S.  Sub¬ 
scriber. 

At  prevailing  market  of  100, 
common  stock  of  The  Goodyear 
Tire  &  Rubber  Co.  of  Canada  Ltd. 
provides  a  yield  of  6  per  cent  on 
the  $6  a  share  in  dividends  paid 
last  year. 

It  has  been  the  policy  of  Good¬ 
year  directors  to  make  a  distribu¬ 
tion  for  final  quarter  of  year  com¬ 
mensurate  with  anticipated  earn¬ 
ings  for  period.  Thus,  payments 
of  $1  a  share  were  made  for  first 
3  quarters  of  1949  and  a  final  dis¬ 
tribution  of  $3  a  share.  Dividends 
at  rate  of  $1  a  share  also  have  been 
paid  or  declared  for  first  3  quar¬ 
ters  of  this  year;  hence  total  dis¬ 
tributions  for  1950  will  depend 
upon  final  disbursement  in  Decem¬ 
ber  which,  in  turn,  probably  will  be 
based  on  expected  operating  re¬ 
sults  for  year. 

Goodyear  is  the  largest  operator 
in  the  tire  and  rubber  industry  in 
Canada.  Approximately  70  per 
cent  of  production  in  industry  is 
represented  by  tires;  consequently 
conditions  in  the  automobile  field 
constitute  a  factor  of  considerable 
importance.  Changes  in  the  rubber 
market  also  have  their  effect  on 
operations.  Market,  as  with  most 
other  commodities,  has  been  quite 
strong  in  recent  months. 

Industry  went  through  a  some¬ 
what  trying  period  in  1948-49  due 
to  a  combination  of  increasing 
costs  and  restricted  demand  for 
tires.  Operations  took  a  turn  for 
the  better  towards  end  of  last  year 
and  current  year  has  seen  a  mark¬ 
ed  improvement,  with  unprecedent¬ 
ed  automobile  production  and  sales 
and  a  change  for  the  better  in  the 
market  situation  which  permitted  | 


an  increase  in  the  selling  price  of  i  Simpsons-Noranda  that,  in  the  event  of  dividends  on 

tires.  I  ,  problem  of  «tock,  being  discontinued,  the 

Despite  the  extraordinary  high  investing  $500  each  6  months  over  y®'*  would  be  receiving  in 

level  of  operations  in  automobile  the  next  4  years  to  yield,  if  pos-  dividends  on  “A”  stock  would  be 


that,  in  the  event  of  dividends  on 
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ahead  of  it  in  the  shape  of  bond  j  municipal  securities  issued  by  division  of  each  of  the  present  been  issued  and  fully  paid.  It  la 

and  note  interest,  preferred  divi- 1  Quebec  communities  and  a  variety  5100  par  value  shares  into  five  par  value  each,  of  which  150,000 

dends  and  $1  a  share  priority  on  I  of  bonds  issued  by  religious  con-  P**'  *20  shares  of  a  par  value  of  $20  have 

*‘A’»  ..  . .  -  I  each,  subject  to  the  approval  of  the  not  the  intention  to  issue  any  of 

_  •  .  gregations,  yielding  between  S/p  Lieutenant-Governor-in-Council  as  the  authorized  but  unissued  shares 

For  your  purposes,  there  is  not  and  3.5/;.  (Address  Clement,  required  bv  The  Loan  and  Trust  at  the  present  Ume. 

rrJu".-  thVfnTew  ofTe^flct  SebeT'pQ  Application  for  confirmation  of 

I*.  A...  _  .  - .  Sf“*Dec,  AiithorixPH  rflnitnl  nf  PArnnrii-  arfiAn  nf  flhar»>iAlrf*rji  «H11 


icuec,  xr.w-u  Authorized  capital  of  corpora- 1  the  action  of  the  shareholders  will 

^  *  tion  of  $5,000,000  will  now  be  di-  |  be  made  to  the  Lieutenant-Oovem- 

"B.C.  Telephone  Co."  An  infor-  vided  into  250,000  shares  of  $20  I  or-in-Council  immediately. 


field,  leaders  in 
for  no  evidences 
mand. 


mutional  bulletin  and  prospectus 
on  this  company’s  newly  issued  | 


in  the  industry  look  sible,  5  per  cent  or  better  while  at  I  bonds  and  ordinarv  shares  have 

:es  of  a  let-up  in  de-  the  same  time  protecting  the  prin-  J,,  I  been  made  available  by  Thomas 

cipal  and  keeping  the  funds  in  0"’y  2’/*  per  cent.  ' 


I  -  - r —  -  —  ...  t  «•  Read  A  Co.,  Vancouver,  mv 

In  light  of  the  foregoing,  it  something  which  can  be  readily  y®"*'  shares  of  B.C.  Telephone  now 

seems  safe  to  assume  that  earn-  marketed  on  short  notice  should  J!  yield  about  5«4/'p,  at  the  rate  of 


ings  of  Goodyear  Tire  for  1950  will  occasion  necessitate.  ta!  *8  per  share  per  annu 

show  a  substantial  improvement  Robert  Simpson  “B»  was  consid-  .-ut  4 1  5100  par  stock.  (Addre 

over  those  for  1949,  when  net  after  ered  but  there  is  a  question  why  y*®^**’  about  4  2  per  cent,  is  be-  Read  602  West 

all  charges,  at  equivalent  of  $4.71  stock  in  such  an  apparently  sound,  your  5  per  cent  requirements,  Vancouver  B.C.) 

a  share  fell  short  of  dividend  re-  stable  firm  should  sell  to  yield  Other'  preferred  stocks  you  might  ’  m  x  m 

quirements  on  stock  for  year  of  somewhere  around  7  per  cent.  In  consider,  which  would  give  you  a 

$6  a  share.  For  1948.  not  a  parti-  this  issue  you  mention  Simpson  somewhat  h'Rher  yield  are:  St.  ,  ,  v„,u,.nn 

cularly  good  year  for  the  industry.  “A".  What  would  be  its  merits  ^^ence  Flour  yielding  about  fo.  mat 

net  earnings  were  equal  to  $8.14  as  comparerl  to  Simpson  “B”  from  t,., 

a  share  and  for  1947,  a  good  year,  our  point  of  view.  ...I  had  also  con-  ®  iiwern  ritv 

earnings  equal  to  $12.83  a  share  sidered  Noranda,  which  should  give  Steel  Products,  jaelding  about  5.4 


$8  per  share  per  annum  on  the  | 


Robert  Simpson  waa  consid-  more  sunaoic,  e\en  ii  me  •jaa  stock  (Address  Thomas 

.d  but  th.i  I.  .  ,u«fl,.  «by  yl'M-  «  •?««  Pf  »»>.  «  >>«■  '  w...  HaSga 


CORPORATION  HEADQUARTERS 

Large  dataehad  (ton*  building,  suitable  for  offics  and  shew  reern. 
Approximataly  6,000  faat  of  usable  space  for  rent  at  $2.00 
par  feet  headed.  Occupancy  early  in  January  ef  I9SI. 

MORGAN  REALTIES  LIMITED 

1455  Union  Avenue,  Mentrool  HArbeur  0251 


^  * 
“American  Standard". 


1  A  e  vL’i.  ♦  1 1  Id  Id-  Lawrence  Flour,  yielding  about  ^cmational  bulletin  on  this  im- 

rly  good  year  for  the  industry.  A’  .  What  svould  be  its  merits  dd-wicttv-c  rtuui,  jiciuiuk  aouuv 

I  d  ci  <.•»>  M  5  08  D  c  '  Power  Corn  1st  nrefer-  portant  new  silver  mining  com- 

earnings  were  equal  to  $8.14  as  compareil  to  Simpson  “B”  from  *'•  ,  t'-i-..  x-uwei  v..oip.  isi  preier  ^ 

are  and  for  1947,  a  good  year,  our  point  of  view.  ...I  hsul  also  con-  red,  yielding  about  S'i;  Ontario  P^^y  **^,*1®”  l^eP®r®  y  ® 

inir.  ann.i  tn  *15  sldcr^  NoranHa.  which  shoiiM  alvc  Steel  Products,  yielding  about  5.4  Western  City  Company,  Van- 


were  reported. 


Company's  financial  position  is  |  ^'H.C.,  Ontario. 


us  a  return  of  over  5  per  cent.  — 


p.c.;  National  Grocers,  yielding  couver.  The  moderate  capitalisa- 
about  5.2  p.c.  and  Gatineau  Power  tion  was  responsible  for  the  com- 


j  such  that  directors  have  been  able  simpson  s  Lita.  b  ,  at  current 
to  pursue  a  policy  of  paying  out  j  r^^rket,  offers  a  yield  of  around 
in  dividends  to  shareholders — de-  j  P®*"  The  “A”  stock  is 

pending,  of  course,  on  outlook  for  selling  at  levels  to  yield  about  5*4 


Simpson’s  Ltd.  "B  ”,  at  current  ®  *  P’®’  y‘«ldmg  5  p.c. 
arket.  offers  a  yield  of  around  Noranda  Mines,  at  current  maf- 
4  per  cent.  The  “A"  stock  is  l«et  provides  a  yield  of  about  5  >2 
lling  at  levels  to  yield  about  5*4  i  P®*’  ®®"t.  Company  has  had  a  fair- 


plete  oversubscription  of  the  re-  j 
cent  stock  issue  and  trading  in-  ■ 
terest  appears  to  be  keen.  (Ad-  ! 
dress  A.  K.  G.  Reid,  The  Western  ■ 


penuing,  or  course,  on  ouuook  lor  1  . e>  j-*'-  •  .  .  ..  .t  "  '  citv  Comnanv  .544  Howe  street 

the  incoming  year  -  a  major  por-  P®®  c®nt-  Both  stocks  are  paying  ly  steady  dividend  record,  current  CUy  Compsny^  Howe  street. 

tion  of  net  enrnin^s  Tn  ifl4«  for  I  dividends  at  rate  of  $2  a  Share  annual  rate  of  $4  a  share  having  Vancouver  b.c  ».  | 


tion  of  net  earnings.  In  1948,  for  I  dividends  at  rate 
instance,  total  distributions  of  $10  j  annually. 


been  paid  since  end  of  1937  except  ’’Base  Metals’’.  The  first  quar- 


GOVERNMENT,  MUNICIPAL 
AND  CORPORA'nON  SECURITIES 

Cocliran,Murratj  G  Co 

Ib  united 

DOMINION  BANK  BUILDING 
TORONTO 


i  a  share  were  made  on  eamines  for  There  are  outstanding  360,000  I  >n  years  1947  and  1948,  in  which  terly  supplement  to  the  Canadian 
'  that  year  of  $12  83  a  share  *  '  shares  of  each  class  of  stock  and.  j  52  a  share  and  $3.25  a  share  re-  Metals  Survey  has  now  been  issued 

i  T  ,■  b-b  „  .  ..  as  at  February  28th  1950  there  was  spectively  were  paid.  An  extended  by  John  M.  Easson  &  Co.,  Toronto. 

Jn  iiErnr  nr  innipntprl  Aneratinp’’  :  _  _  ,  .  -  -  .  em-i-  j-  *1-^  _ _ ai 


In  light  of  indicated  operating 
I  results  for  current  year,  and  pros- 
j  pects  for  favorable  operating  con- 
i  ditions  continuing  in  1951,  share- 


I  ahead  of  them  $20  million  of 
i  p.c.  serial  bonds  maturing  1950- 
I  1960;  and  $14.5  million  of  2^/%  to 


strike  was  chief  reason  for  this  ]  This  is  intended  to  show  the  conti- 
interruption  in  dividend  record.  I  nuous  trend  in  the  production  and 
Noranda.  of  course,  is  basically  i  P"®«  base  metals  pro- 


tiolder.  rnn  look  '  fnrwar’ft  3 ‘2  p  c.  serial  secured  notes  matur-  a  mining  company;  a  fact  that  M”®®**  ®'*PP'®'  i 

anticinatinn  tn  final  rti.trihiitinn  ^  ‘"5'  1950-1959.  Preferred  stock  is  must  be  taken  into  consideration  I  "’®"1  shows  trends  to  be  strong,  j 
nn  nnmmnn  .tnok  ’  seh*”?  around  101  >2  to  yield  a  in  your  case,  as  we  gather  that  the  ^^^*^5®!®  217  Bay  | 


investment  is  in  the  nature  of  a  *1’'®®!'  Toronto.) 


on  common  stock  next  December,  j  ^  Toronto  ) 

Stock,  in  view  of  foregoing.  *‘“‘® V^*P®®  ®®"‘;  lu®  street.  Toronto.) 

would  appear  to  offer  some  attrac-  !  .  J*’®  ^  has  pnority  over  trust  fund.  On  the  other  hand, 

tions  as  a  purchase  today  for  ®  ‘*’®  >"®“®®  dividends  to  company’s  Horne  Mine  has  proven  TorOntO  General  TrUStS 


The  “A”  stock  has  priority  over  trust  fund.  On  the  other  hand. 


probable  increase  in  yield  and  for 
appreciation  in  market  value  over 
the  intermediate  term. 


extent  of  $1  a  share  annually,  but  ore  reserves,  with  considerable  ore 
dividend  is  non-cumulative  —  in  still  undeveloped,  equal  to  15  years 
other  words,  it  is  payable  only  as  operations  at  1949  figure;  hence 
and  if  earned.  Reason  for  the  re-  question  of  mine’s  life  is  not  a 
latively  high  yield,  as  will  be  noted,  serious  consideration  insofar  as 


"International  Nickel”. 


"Can.  Western  Lumber  Co.’’ 


I  Canada  Maltinj^  I  ia  the  extent  of  the  charges  |  early  future  is  concerned. 

I  The  stock  of  Canada  Malting  Co.  |  . 

i  has  been  recommended  to  me  as  i 

mvEsmm  Rcco/mmrim 

to  5  per  cent.  Would  you  be  good  O  MUMi  l/CfC* 

enough  to  comment  on  this  tn  your  lUJfUwItlwij  V  ANAL  TmJ 

Hints  to  Investors  column. — N.S., 

Subscriber. 

At  current  market  of  52i;.53  “International  Nickel’’.  A  re-  "Can.  Western  Lumber  Co.’’  A 

«t/b/.k  nc  1  view  of  this  company  is  available  very  detailed  analysis  of  this 

Stock  of  Canada  Malting  Co.  Ltd.  ^  i-  j  u 

4 90  KA  «  ^^OTTi  McMahoii  Si  Bumsg  Vattcou-  company  has  been  prepared  by 

,  provides  a  vield  on  the  $2.50  a  .  .  ,  j  •  .b  f  •«. 

I  -I,-—  j  „  j  ver.  The  analysis  concludes  that  Ross  Whittall  Limited,  Vancouver, 

share  on  regular  dividends  plus  ,  ,  ..  b..  ,  b-  ^  b^  -b  , 

extra  which  has  been  paid  on  issue  International  Nickel,  the  worlds  The  valuation  of  the  equity  and 
since  1940  of  approximately  4*4  la/f®st  Producer  of  nickel  and  one  the  review  of  the  physical  assets 
per  cent.  In  light  of  company’s  of  the  largest  factors  in  the  copper  of  the  company  and  the  prospects 

position  in  malting  industry  of  this  '’®  ®“®®®«^®  I®®  Ihe  industry  should  prove  in- 

ii-  to  investors.  (Address  K.  M.  teresting  to  investors  who  seek 

sisten/’ earnings  record  over  a  Ch^vch.  McMahon  A  Bums.  «26  capital  appreciation.  (Address 
p7ird  ot  y™rTan7rh".p;«e„;  West  Pender  street.  Vancouver,  Ross  Whitl,Jl  «4  Burr.rd  street, 
outlook  for  the  industry,  such  a  ’  it  it  Vancouver,  ■ 

rate  of  return  lends  definite  attrac-  *  ^aea. 

tions  to  the  stock  as  a  common  .  ’’Sisks  Breweries".  This  large  Religious  Bonds  .  A  list  of 


Splits  Stock  5  for  1 

Toronto  —  Shareholders  of  The 
Toronto  General  Trusts  Corpora¬ 
tion  at  a  special  general  meeting 
here  this  week  approved  the  sub- 


INVESTMENT  STOCK  BROKERS 

Cochran, Murray  8  Hay 

Members 

Toronto  Stock  Exchmnge 

DOMINION  BANK  BUILDING 
TORONTO 

Ad.  9161 


view  of  this  company  is  available  very  detailed  analysis  of  this  { 
from  McMahon  &  Burns,  Vancou-  company  has  been  prepared  by 


n 


Systematic  Saving — 

Protection  Against  Inflation 

L  These  are  combined  in  he  CANADIAN  INVEST* 

IJi  MENT  FUND  THRIFT  PLAN,  'fhe  Thrift  Plan 

rffc  gives  you  the  opportunity  of  investing  reralarly  every 

^  three  months  in  small  or  large  amounts.  Every  dollar 

invested  immediately  makes  you  a  partner  in  over  60 
of  Canada’s  strongest  corporations. 

For  complete  details,  forward  the  accompanying  cotipon. 


outlook  for  the  industry,  such  a  I  Vancouver,  B.C.). 

rate  of  return  lends  definite  attrac- I  *  ^bee* 

tions  to  the  stock  as  a  common  "Sisks  Breweries".  This  large  Religious  Bonds  .  A  list  of 
stock  investment  for  income  com-  'western  Canadian  brewing  con-  recommended  investment  secuii- 
bined  with  a  reasonable  degree  of  ®®m  «  reviewed  in  an  analysis  ties  has  been  published  by  Clem- 
security  |  prepared  by  McCuaIg  Bros.  &  Co.,  ent,  Giilmont  Inc.,  Quebec.  Among 


Canada  Malting  operates  five 

plants  at  strategic  locations  cerns  ,n  the  beverage  field  tn  the 
throughout  Canada  -  in  Montreal,  western  provinces  Sicks  is  l^ghly 
Toronto.  Port  Arthur.  Winnipeg  regarded  by  investors  who  lodk  to 
and  Calgary  -  with  a  total  malt-  P®s*;bility  for  cap^al  apprec.a- 
ing  capacity  of  10.5  million  bushels  i  t>®n.  (Address  Hugh  McCuaig.  2(6 
and  a  storage  capacity  of  7*.  mil-  I  St-  James  street  west  Montreal.) 


prepared  by  McCuaig  Bros.  &  Co.,  ent,  Giilmont  Inc.,  Quebec.  Among 
Montreal.  As  one  of  the  key  con-  the  listings  is  a  good  number  of 


Aiilner,  Ro55  &  Co. 

Members  of 

The  Investment  Dealers'  Association  of  Canada 

330  BAY  STREET  WA.  ITOl  TORONTO 
Hamilton  Brantford  Windsor  Sudbury  Brampton 


lion  bushels. 

There  has  been  a  steady  and 
substantial  expansion  in  consump¬ 
tion  of  brewing  products  in  Can- 


¥  ¥  ¥ 

“Changing  Conditions’’.  The 
November  booklet  on  Investments, 
published  by  Dominion  Securities 


,  ,  •  J  b.  J  Corn.  Ltd.,  Toronto,  contains  an 

ada  over  a  long  period  of  years  and  ..  .  tv,  i. 


Canada  Malting,  with  its  prom-  ..  ,,  . 

inent  position  in  the  industry,  has  ®®onomic  condUions  as  they  affect 
demonstrated  in  its  record  of  oper-  investment  policies.  A  lengthy  list 
ations,  ability  of  the  industry  to  ®t  interesting  government  and 
keep  up  with  demand.  Capacity.  c®7f  ®ti®n  securities  i^s  also  pro- 
o.  foe-r  u  .nnciHprMhiv  Vided  for  purposes  of  selection. 


article  discussing  the  change  in 


as  a  matter  of  fact,  is  considerably 
in  excess  of  domestic  demand, 
which  makes  industry  dependent, 
to  some  extent  on  export  markets. 
In  general,  Canadian  companies 
have  shown  ability  to  meet  com- 


( Address  E.  D.  B.  Magee.  Domin¬ 
ion  Securities  Corp.,  Ltd.,  50  King 
street  west,  Toronto.) 

tf.  ¥  ¥ 

"The  Post-Election  Rally".  In 


petition  in  the  export  markets  they  j  fhe  November  10th  letter.  Crab- 


have  established. 


tree  &  McLaughlin,  Montreal,  re- 


Petroleum  Corporation,  Limited 


*4,000,000 

4%  Convertible  Sinking  Fund  Debentures 


For  5-year  period  1945  to  1949,  the  question  whether  the  re- 

Canada  Malting  net  earnings,  after  ®®  ®  I  thaf  tha 

all  Charges  and  appropriations.  ®nd®<l;  The  P®®®“>ility  that  the 

have  averaged  $3.75  a  share,  or 

H.i  times  aLual  requirements  for  which 

dividends  and  extra.  Five  year  ® 

..  1  o4«i  BV  intermediate  decline  is  not  dis- 


To  be  dated  November  15,  1930 


To  mature  November  13,  1970 


LONDON 

OVERSEAS 
Wr  SERVICES 

F ormer  residents  of  the  Old  Country  who 
have  inherited  property  from  their  relatives 
at  home,  or  who  are  concerned  about 
assets  of  their  own  which  they  were  obliged 
to  leave  behind  when  coming  to  Canada, 
might  be  relieved  of  considerable  worry 
and  annoyance  by  having  The  Royal  Trust 
Company,  London,  act  for  them  in  such 
matters,  either  directly  or  in  co-operation 
with  their  legal  advisers. 

Enquiries  are  welcome  and  may  ba 
oddrassed,  without  obligation,  to  3  St. 
James's  Square,  London;  or  to  any  of  our 
Branches  in  Canada. 


dividends  and  extra.  Five  year 
record  has  been  as  follows:  1945 — 
I  $3.59;  1946  — $3.28;  1947  — $3.37; 
1948  _  $3.66;  1949  —  $4.86. 

Outlook  for  malting  industry, 
with  growth  of  population  and 
maintenance  of  per  capita  con¬ 
sumption,  appears  healthy  and 
operating  prospects  for  Canada 


counted  and  bearish  indications 
are  still  regarded  as  evident.  (Add¬ 
ress  Crabtree  &  McLaughlin.  210 
Notre  Dame  street  west,  Mont¬ 
real.) 

¥  ¥  ¥ 

“Brazilian  Traction”.  A  descript- 


'  ^  TO  ENJOY  THE 
GOOD  THINGS  IN  LIFE 


ft.  John’s  Montreal 

Helifex  Ottawa 

Soint  John  Toronto 

Quebec 


Cdnenten 
Vancouver 
Victoria 
London,  Bng.\ 


ROYAL  TRUST 


COMPANY 


OPPfCES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Malting  accordingly  are  promising,  ive  circular  dealing  with  this  com¬ 
pany,  particularly  with  respect  to 
the  4?4%  bonds,  has  been  issued 

_  by  Cochran,  Murray  &  Co,  Ltd., 

Toronto.  These  bonds,  now  yield- 
J  ing  about  4.83%  are  recommended 
for  income  purposes.  ( Address  Mr. 
g  flJN  I  Hutchison.  Cochran.  Murray  &  Co. 

I  Ltd..  Doni.  Bank  Bldg.,  Toronto  )  j 

j  "Famous  Players  Can.  Corp.” 
r  JQ  ENJOY  THE  The  November  issue  of  the  Invest- 

lu  ’"®®I  Securities  Review,  publislied 

GOOD  THINGS  IN  LIFE  by  James  Riphardson  &  Sons,  Win-  j 

....  nipeg,  features  an  analysis  of  ! 

Famous  Players  and  also  of  Can-  | 
B  ^  adian  Canners.  The  review  is  also  , 

J  r  ! I  giving  a  long  list  of  bonds,  pre-  ; 

’•"qn  f  ferred  and  common  stocks,  with 

pertinent  information  as  to  divi¬ 
dends  and  vields. .  (Address  J. 
Bir.'oTbncL F'®wler,  James  Richardson  &  Sons.  ! 
Don't  let  i(  pass  4 ou  by.  Main  street,  Winnipeg,  Man.)  I 

Plan  your  financial  security  by  ¥  ¥  ¥  | 

openinea  regular  savings  account  -November  Investments”.  The  j 

isdey.  SAVINGS  EARN  2%.  November  list  of  investments,  pub- 
_  lished  by  A.  E.  Ames  &  Co.  Ltd., 

list  of  government  corpora- 

tion  on  which  earnings, 

j  j  ^  I  j  F'J  I  k  iiive.®lor3.  (Addres.s  J.  M.  Siew.art, 

A.  & 

I  Hay  Toronto.) 

Zinc".  A  review 
of  this  Britisli  Columbia  base  metal 
company 

j.  Bradley  Streit  A  Co.  Toronto, 
who  acting  as  principals 

the 

Streit,  330  Bav  street.  Toronto.)  • 


Your  chance  to  malte  dreams  come 
true  is  all  too  brief. 

Don't  let  it  pass  you  by. 

Plan  your  financial  security  by 
opening  a  regular  savings  account 

tsJsy.  SAVINGS  EARN  2%. 


Price:  100  and  accrued  interest 
4(2,800,000 

5%  Cumulative  Redeemable  Sinking  Fund 
Preference  Shares 

(par  value  $100  per  share) 

Price:  $100  per  share 

Copies  of  the  Prospectuses  u  ill  be  promptly  furnished  on  requesL 


In  Ihc  opinion  of  roiinsri,  the  l)el>entiirri«  uiid  (he  I’reference  Shares  will  l»e  investments  in  which 
I'he  Canadian  and  British  Insurance  Companies  Act.  19.'{2,  as  nmended,  slates  that  cttmpaiiies  registered 
under  it  may  invest  their  funds  or  any  purtiuu  thereof. 


The  lisliag  of  the  rreference  Shares  on  t  he  Toronto  Slock  Etchanga  and  .Montreal  Stoek  Etchanga  has  been  aoneoved  suhjeet 
to  the  filina  «if  doruments  and  evidence  of  patisfactory  distribution. 

We,  as  princiMals.  offer  the  Delientures  and.  separately ,  tha  Praferenre  Shares  If,  as  and  when  issued  hr  Superirst  IVtroleum 
Cnrporetion,  l.imitrd  and  accepted  by  us  and  apiiroved  as  to  all  eaal  maltars  by  Messrs.  Ivey  ft  Livermora  an  behalf  of  tha 
Com|Mny  and  by  Messrs.  Lash  ft  Lash  on  our  behalf. 

buhscHptions  8*ill  h«  reeeived  subject  to  rejeetioa  or  allotaaeat  ui  nhola  nr  ui  part  aad  tha  right  U  meriTcid  tn  eloaa  tha 
•ubseriptien  hooks  without  notieo- 


Dominion  Securities  Corpn.  Limited 

The  Wood  Gundy  Corporation,  McIamhI.  Young,  Weir  & 
Limited  Company  Limited 


Limited 

Isard,  Robertson  &  Co# 
Limited 


Cochran,  Murray  &  Co., 
Limited 


Midland  Securities  Limited 

W .  C.  Pitfield  &  Company, 
Limited 

Mills,  Spence  &  Cow 
Limited 


Burns  Bros.  &  Denton  Limited 


8  THE  FINANCIAL  TIMES,  NOV'EMBER  17,  1950  - 

Errors  No  Longer  Mean  Bankruptcy  S  waT’tooTte'  Z ! 

k  i  «  though  the  amount  involved  was  ' 

Insurance  Now  Covers  Your  Mistake  ^ \ 

fighting  the  case  were  sufficient  i 

'  to  make  a  considerable  difference 

New  Policy  of  Material  Value  to  Professional  Men  to  the  solicitor  concerned.  i 

as  Protection  Aqainst  Resoonsibility  for  Errors  ^ 

or  Omissions  ‘  have  saved  a  lot  of  trouble  and  I 

.  -  -  v'xpense.  ' 

in  a  lawyer  makes  an  error  •  well  enough  known  in  this  country.  An  Engineer’s  Headache 

suailv  a  humdinger;  when  a  Lloyds  of  London  has  been  large-  !  Another  interesting  case,  which  ii 


When  a  lawyer  makes  an  error  •  well  enough  known  in  this  country.  An  Engineer’s  Headache 

.t  is  usually  a  humdinger;  when  a  Lloyds  of  London  has  been  large-  !  Another  interesting  case,  which 

consulting  engineer  miscalculates  a  I  ly  instrumental  in  developing  this  a  few  years  ."'^o  i''-'  -'•'-r.  in 

stress  and  the  building  comes  i  tvpe  of  coverage,  along  with  many  western  Canada,  was  that  of  a 

down,  or  floats  away  on  mud  other  well-known  if  somewhat  un- i  conr.iiiting  engkiee.'  uiio  _v..i 


Covering  The 

INSURANCE  FIELD 

Superintendents  Body  Says  Too  Many  Motorists 
Being  Referred  to  Assigned  Risk  Plan  Without 
Due  Cause  —  Agents  Warned  Against  Un¬ 
authorized  B'ndinos  end  Cancellations 
By  OUR  1NSURA^X’E  EDITOR 


Bank  Staff  Changes 

CAN.  BANK  OF  COMMERCE 
The  sub-agency  at  Ajax.  Ontario 


Bank  of  Canada  Statement 


I  The  sub-agency  at  Ajax  Ontario  i  Weekly  statement  of  the  Bank  of  Canada,  as  at  November  8th. 
«Hii  /inor-pfl  OP  =„  shows  total  assets  $516,157,903  lower  than  at  end  of  previous  week 

independent  52,359,876,191.  Investments  are  shown  down  $2,150,104  from  pre- 
XT  a  management  of  yious  week;  holdings  of  Sterling  and  U.S.  Funds  were  $15,436,243 

M.  s.  Jenkins,  accountant  at  Mit-  lower,  while  other  assets  were  down  $529,303,371.  Deposits  decreased 
chell,  Ont.  I  $321,274,192;  circulation  was  up  $5,306,385,  while  other  liabilities 

H.  O.  Hacking,  accountant  at  I  were  $204,780,709  lower. 


'  a  There  ai-e  many  instances  where  motorists  are  being  referred  accountant  at  Cobourg.  Ont. 

-v.i  to  the  automobile  insurance  assigned  risk  plan  without  reasonable  L.  C.  H.  Stone,  an  assistant  ac 


where  he  thought  there  would  be  a  usual  policies  against  a  wide  vari-  j  called  in  to  discuss  the  foundations  j  cause,  according  to  a  report  issued  bv  the  Canadian  Association  '  countant  at  Toronto,  to  be  assist- 
rock  foundation,  the  damages  are  ety  of  risk.s.  A  number  of  Can-  ;  for  a  building  to  be  erected  in  a  |  in.surance  Superintendents.  “It  would  appear,’’  the  report  states,  i  manager,  securities  depart- 
usually  costly  enough  to  put  the  adian  underwriters  and  agents  ,  hitherto  more  or  le.ss  undeveloped  |  complaints  made  by  the  persons  so  affected  are  having  a  1 


Cobourg,  Ont.,  is  appointed  man-  In  comparison  with  corresponding  week  last  year,  total  assets 
ager  at  Bowmanville,  Ont.  m-e  shown  $258,887,855  higher.  Investments  reveal  an  increase  of 

R.  M.  McCulloch  is  appointed  I  51^4^58,368. 

countant  at  Cobourg.  Ont.  Circulation  :s  528  966  377  from  same  period  last  year  and 

T  r-  M  i  deposits  are  shown  $152,638,059  higher.  Comparative  figures  are 

L.  C.  H.  Stone,  an  assistant  ac-  g^own  herewith: 

untant  at  Toronto,  to  be  assist-  Nov.  8,  I9'>U  Nov.  I,  l ».■>(»  cirge  in  n  k.  Ch'gcinyr 


man  out  of  business. 

Negligence,  errors  and  omission.s 


have  recentlv  entered  this  field,  region.  The  building,  housing  .  ‘  . . 

hut  the  nmin  effort.s  towards  ,  heavy  mining  machinery,  required  insurance  industry  s  public  relations. 


on  the  part  of  professional  men  are  publicising  and  extending  the  use  |  a  rock  foundation  having  a  certain 
not  acts  of  God  but  insurable  '  Errors  and  Omissions  policies  |  depth  and  stability.  The  engineer, 
risks  Not  every  professional  5y  Stewart.  Smith  |  who  was  familiar  with  the  parti- 


risks.  Not  every  professional  oeen  aone  oy  oiewan.  omun 

man,  however,  knows  that  he  ran  'Canada!  Limited  in  Montreal,  a 
protect  himself  up  to  almost  anv  ««bsidiary  of  the  British  under¬ 
amount  against  just  .such  things,  writing  hou.se  of  the  .same  name. 
The  laws  of  negligence  are  strict  ;  There  are.  of  course,  a  number 

and  insurance  brokers  and  agents  ,  variations  of  the  basis  for  eal- 

themselves  arc  sometimes  caught  ,  dilating  the  premiums  payable  on 


“Another  complaint  that  has*-- 
been  brought  to  attention”,  report  1 1 
continues,  “is  that  in  submitting  I 


(Canada)  Limited  in  Montreal,  a  .  cular  area  was  consulted  and.  after  J  applications  on  behalf  of  an  assur- 
•subsidiary  of  the  British  under-  studying  records  made  up  some  i  agents  are  not  exercising  suf- 
writing  house  of  the  same  name.  vears  before,  recommended  a  cer-  ficient  care  in  seeing  that  the  ap- 


Foreign  Exchange 
Quotations 

Nominal  Selling  Rates  aa  at  noon. 


There  are,  of  course,  a  number  |  tain  specific  spot  on  which  con-  applications  are  fully  and  proper-  Montreal.  WedneRda.v,  Nov.  isth,  1»50  !  spector. 


!  BANK  OF  NOVA  SCOTIA 
I  A.  L.  Bailey,  to  be  inspector  at  |  Total 

general  office,  Toronto.  I  .subsidiary  i 

E.  D.  Blair,  to  be  an  inspector,  i  . 
attached  to  the  Supervisor’s  Office.  I  chaptered*  * 
Vancouver.  j 

A.  C.  MacDonald,  to  be  in-  I  - 


ASSETS  — 

(iold  Uiillioii  . 

Silver  Uiillion  . .  . 

Sterling  and  I'.S.  1-nnds 
Other  r.nrrfneles  . 


Total  . . . 

Subsidiary  Coin 

Advances  to:  — 

Chartered  A  .Sav.  Banks 


I44,;iifi,tiin 

:t48.714 


1 14..'>n.v.1 1 4 
I.^T.OOS 


l28.880.I.-,7  +  15,4.1fi,;t4.l  -I-  77,.jI8,l6l 


129,114,100  +  15,421, 0!4  +  77,700.274 


(a)  Fed.  P.  Short  Term  1.1. '17,649, 987  l,15l,.'>90,.i77  —  I.3.940,.'i90  — 600,209.711 


iy  compieted.  This  causes  unne-  '  (Supplied  by  Bank  of  Montreal) 


in  its  toils.  policie.s. 

The  Errors  and  Omission.s  Poli- |  Three  Factors  f  onsideretl 
ties,  discussed  in  the  following  Onerally.  three  factors  are  con- 
article.  should  go  a  long  way  to  sidered.  The  limit  of  the  Indemni- 
preserving  the  peace  of  mind  and  ty;  the  number  of  persons  employ- 
the  financial  solvencv  of  Canadian  ed  in  the  insured's  organization. 


definite  professional  advice,  based  '^be  part  of  the  applicant.  ...  \ 

on  his  studies,  rather  than  to  say  "  would  appear  that  while  the  \nisirrdu 


Onerally.  three  factors  are  con-  which  spot  he  would  prefer,  he  was  |  Plan  '-s  .serving  a  very  useful  pur- 


professional  men  whose  life  is  be¬ 
coming  just  as  complicated  as  that 
of  the  average  citizen. 


annual  dollar  turnover  which  is  in- 


These  policie.s  are  written  sped-  volved 


to  fight,  and  would  have  lost,  a  rather  than  for  the  purpose  for 
very  costly  case  which  was  only  which  it  is  intended.” 


City  and  Currency 

Hate 

Npw  York,  prr  dollHr  .  .. 

81.6.1% 

I.ondon.  ppr  pound  . 

2.90'/!.. 

AiMsierdaiii.  per  I'lorin 

0.27.11 

Hoinbuy  uiid 

Calriitlu.  per  rupee 

0.2186 

Bci.  \V.  Indies,  per  dollar 

0.61 1.1 

Brussels,  per  frauc  . 

O.O2IM1 

('.o|>eiihuRen,  pe(  krone  , . 

■  0.1.107 

Hour  Koiir,  per  dollar  .. 

11.1809 

Karachi,  per  rupee  . . 

0.3147 

Oslo,  per  krone  . 

0.14.18 

Paris,  per  franc  . 

0.00'297 

Stockholm,  per  kronu  •••• 

0.201 1 

Sydney,  per  pound  . 

2..'13 

Zurich,  per  Iraiic  . . 

0.2385 

fically  for  the  following  cla.sses  of  Canadian  experience  has  indi-  '  Partially  ameliorated  by  an  out-of- 


risks.  Insurance  agents  or  brok-  ^ated  that  there  is  currently  a 
ers;  solicitors  and  notarie.s;  ac-  trend  towards  increasing  numbers 
countants;  architects  and  consult-  of  lawsuits,  for  progressively 
ing  engineers.  Similar  policies  are  Ijiigher  amounts,  based  on  charges 


.  1.  1.A  *  Forwards  for  each  30  dav  period  — 

Changes  are  going  to  be  sought  n.iyinp  I'.S.  %  Disc.  Srlling  C.s. 


also  available  for  every  other  clas- 
.sification  of  professional  work  and 


for  the  many  different  shadings  type  of  policy  is  that  which  covers  ^ 
which  thi.s  work  may  assume  in  malpractices  by  physicians,  sur-  i 
practical  life.  The  purpose  of  the  geons,  dentists  etc.  Even  veter-  | 
policies  is  to  indemnify  the  insur-  ;  inarians  come  under  some  form  of  i 


ed  against  any  claims  made  protection,  because  they  are  also 
against  him  as  the  result  of  ne-  .subject  to  the  possibility  of 
gligent  act.s.  errors  or  omissions  ;  charges  under  any  of  these  counts, 
committed  by  the  insured  or  any  i  Insurance  agents  and  brokers 
of  hi.s  staff  in  their  professional  generally  are  no  doubt  familiar 
capacity.  ^  with  the  extent  to  which  thev  can 


of  variations  of  the  basis  for  cal-  struction  should  be  started.  completed.  This  causes  unne-  '  (Supplied  by  Bank  of  Montreal)  i  g  L.  Piggott,  to  be  an  inspector, 

dilating  the  premiums  payable  on  ;  Since  he  was  engaged  to  give  ce.ssary  delay  and  antagonism  on  “"d  Currency  ^  attached  to  the  supervisor’s  office, 

such  policies.  :  definite  professional  advice,  based  ^be  part  of  the  applicant.  .  .  .  '  i.muion?' |)'er*"'pouiui'". . ! ' 2,90Vb  j  Saint  John.  N.B. 

Three  Factors  t'onsidered  '  on  his  studies,  rather  than  to  say  would  appear  that  while  the  vnisicniuiii,  per  iionii  . .  o.27;tl  j  H.  G.  Washburn,  to  be  inspector. 

Generally,  three  factors  are  con-  which  spot  he  would  prefer,  he  was  |  Plan  i-s  .serving  a  very  useful  pur-  r„per  . .  6.2186  I  Mcllveen,  to  be  an  assistant 

sidered  The  limit  of  the  Indemni-  course  held  responsible  when  it  pose.  and  generally  speaking  is  be-  H|.|.  w.  indies,  per  dollar  (1.6I15  inspector,  attached  to  the  super- 
tv;  the  number  of  persons  employ-  i  was  discovered  later  that  his  old  ing  properly  adm^inistered  we  f®®!  I  “  visor’s  office.  Saint  John.  N.B. 

ad  in  thp  inqiired’s  ore-anization  records  had  been  wrong  and  that  that  there  is  still  a  tendency  on  Hon«  Kong,  per  dollar  ..  n.i80}»  W.  L.  Pomeroy,  to  be  assistant 

lid  naturaSv  det'^nes  the  :  ^be  building  was  actually  resting  the  part  of  some  insurers  to  use  ;  Karachi  ^ per  ^r^^  ....4,47  inspector. 

lumber  of  errors  nossihle-  and  the  '  on  very  unsuitable  ground.  He  had  the  plan  as  a  dumping  ground  ■  |>j,ris,  per  franc  .  o.()0'297  C.  W.  Babcock,  to  be  manager  at 

mnual  dollar  turnover  which  is  in-  to  fight,  and  would  have  lost,  a  rather  than  for  the^  purpose  for  s™„.._^p..  o^.i  choiceland,  Sask. 

r’olved  I  very  costly  case  which  was  only  which  it  is  intended.  Zurioh,  per  franc  . .  0.2385  |  J.  W.  Goughian,  to  be  manager 

Canadian  experience  has  indi-  '  ameliorated  by  an  out-of-  !  »  *  *  ^  J  for  each  .to  dav  period  -  i  at  Freeport,  N.S. 

;  .U  .  iiiui  ,  (.Qurt  settlement.  This  neverthless  i  Changes  are  going  to  be  .sought  nuyin?  I'.S.  %  Disc.  SrllinR  C.s.  I  R.  T;  Crouch,  to  be  manager  at 

■ated  that  there  ,s  currently  a  ,  ^  ^  respect  to  the  licensing  of  i>i*c.  ^  I  Barrhead,  Alta, 

rend  towards  increasing  numbers  ,  .^b-insurance  agents  in  Ontario.  se'ilbU  S.r' '"li  of  A.  R.  deRoux,  to  be  manager  at 

I  aw  SI  IS.  or  progiessi\e  y  |  neither  case  was  there  any  '  according  to  Roy  B.  Whitehead.  - - —  Savanna-la-Mar,  Jamaica. 

iig  ei  amoun  s.  ase  ®  *^&®®  ;  wilful  negligence;  in  both  instances  ^  provincial  superintendent  of  in-  i' s°  do'nars  U  S° doBars  I  3-  Hoyt,  to  be  manager  at 

,f  error  negligence  or  omission  of  Whitehead  s  com-  "  "'  Bank  of”  Jacquet  River.  N.B. 

151  a  ac  .  ose  \  **  *®  ®  ^  i  pioyees  in  a  somewhat  junior  capa-  '  ments  are  as  follows:  i  ni-.ir  i  Dawson,  to  be  manager  at 

\pe  o  po  icj  is^  a  w  ic  i  city  who  did  not  notice  errors  com-  “Under  the  Insurance  Act,  em-  '  i.o;i,,5-iO  i.o;t).5-iG  :  Avonmore.  Ont. 

nalprachces  by  physicians,  sur- ;  pioyees  of  companies  or  agents  :  sjiturda.v,  il  o’c.  Holiday  Holiday  i  L.  L.  Russell,  to  be  manager  at 

,eons,  en  is  s  e^c.  %en  ve  ei-  (  error  was  merely  a  slip  hired  on  a  salary  basis  do  not  re-  Tuesday  i!():, .'ii-.'tz  To.'i Grand  Bank,  Nfld. 

narians  com^e  un  er  ^me  orm  o  |  p^^  w'hich  later-on  was  quire  to  be  licensed,  but  we  have  ;  edntsday  i.U3%  i.oa-:*  r.  p,  Torraville,  to  be  manager 

iro  ec  ion.  ecause  ey  aie  ®  s®  jymjtipiied  over  a  number  of  par-  found  that  some  agents  who  em-  »_The  avprane  weekly  noon  rates  !  Fogo,  Nfld. 

u  jec  o  ie  pcyssi  i  i  y  o  agraphs;  the  other  error  was  one  of  ployed  a  sub-agent  on  a  salaried  «*  reported  by  the  Bank  of  Canada  to  p.  A.  Walters,  to  be  manager  at 

barges  under  anv  of  these  counts.  .  ,  .  .  ..  i..  .U  v.oa  1  H'®  Oepartmeiil  of  l-inance  <leterniiiie  _ i.  ° 

Tnsiirnnop  ao-pots  and  hrnhpra  over-estimating  the  basts  Subsequently  had  him  solicit- ,  ,|,e  „fiiciai  gold  hiiyiiiR  price  which  Timagami,  Ont. 

insurance  ageius  ana  oioKcrs  ,  records  which  since  ing  insurance  without  requiring  for  week  ended  Xovember  13  was  836.-  !  - 

:enerally  are  no  donbt  familiar  u  U  I.  ..  1  j  I.  i;pp.,po,)  t.  Ip  iUp  intpn  (Previous  week:  ?.T6.6al.)62(.  _ 

•  tb  eb  I  f  f  -b-  b  fb  I  s^’ould  have  been  replaced  by  more  him  to  be  licensed.  It  is  the  inten-  _ _ _ _  B  OF  M  APPOINTMENTS 


(hi  Fed.  Prov.  Securities 
(e)  Other  Securities 


Ind.  l)ev.  Bank 
Bank  Premises 
.\,1  Other  Assets 


107,3.50,.5.i0 

.176,277,355 


.•.90,6:16,499  -f  16,71  t.O.'.l 
.381. ■200,9 1 9  —  4,923„-.61 


1-379,690,126 

i-370,777,;i5 


2,121.277,891  2,123.r27,99,i  —  2,150,104  -l-144,2.-.8,368 


2.'.,0fl0,0fl0 
5,246,143 
63,. '130.041 


25.000,000  . 

5,240,270  -(•  5.873  +  1  ,,-.20,670 

592,633.412  -,>29,303.371  -t-  35,085,314 


2,:k->9.876,191  2,876,031,094  —516,157,903 


LIABILITIES  — 

Capital  Paid  Up  .... 

Best  Fund  . 

Notes  in  Circulation 
Deposits  — 

(a)  Fed.  Government 

(b)  Chartered  Banks 

(c)  Others  . 


.1.000.000 

10,050.:467 


5,0(81,000 

in,0,'.0,.'t67 


l,.r28,«8,607  1,323,182,222  -|-  5,306,385  -t-  28,966,377 


•28,326, 6‘29 
55,,702.'2'2.-. 
234,996,892 


287,191.022  — 2,-.8.864.:i93  —  .'1'2,3  l(■..7:^!l 
612,145,767  —  60,443,542  -f  23,'223,802 
2.16.96.1,149  —  1.966,257  -f  161,760.995 


court  settlement.  This  neverthless  i  Changes  are  going  to  be  sougnt  nuyin?  I'.S. 

was  at  a  sum  sufficiently  high  to  with  respect  to  the  licensing 

almost  ruin  him.  '  sub-insurance  agents  in  Ontario,  seilii'iK  sir.  % 


815,025,746  l,i:i6,299.9.'!8  — ;121,274,I92  -f  152,6.'t8,0.-.8 


of  error,  negligence  or  omission  of 
a  vital  fact.  Closelv  allied  to  this 


almost  ruin  him.  sub-insurance  agents  in  Ontario, 

In  neither  case  was  there  any  '  according  to  Roy  B.  W’hitehead. 
wilful  negligence:  in  both  instances  ^  provincial  superintendent  of  in¬ 
reliance  had  been  placed  on  em-  ,  surance.  Mr.  Whitehead's  com- 
ployees  in  a  somewhat  junior  capa-  '  ments  are  as  follows: 
city  who  did  not  notice  errors  com-  “Under  the  Insurance  Act,  em- 
mitted.  pioyees  of  companies  or  agents 


Liabilities  (other  eurr.) 
.All  Other  Liabilities  . 


155,31 4. 185 
45,997,281 


140.723,9.18  +  14,.19n,2l7 
•210,777,994  —204,780,709 


8.1,011,949 
—  5,7:12,130 


“Under  the  Insurance  Act,  em-  i.-i-uhv 


Noon  Hates  Noon  Hates 
l'..S.  dollars  U.S.  dollars 
Montreal  Bank  of 
Canada* 
1.0.1  7-16  1.03  7-10 

1.0.11,1-10  1.031.1-16 


2.359,876,191  2.876, Ml, 094  —.110,1.17,903  -f  258,887,8.15 


plovees  of  companies  or  agents  i  Saturday,  ll  o’c.  Holiday  Holida; 
r.  •  ,  1  V  •  J  _  *  Monday  1.01.1-16  1.04  .l-f 


The  first  error  was  merely  a  slip  hired  on  a  salary  basis  do  not  re-  Tuesday 


inarians  corne  under  some  form  of  j  be  licensed,  but  we  have  |  Wednesday 


1.03  .1I-.'12  1.0.1 .1l-;i2 
1.03%  1.03% 


PossibilitipK  Not  Reali'zed 


.  ,  ,  ,  . .  ;  up  to  date  information.  In  both  tion  of  the  Department  of  Insur-  .  ■ .»  ■  ■  . 

protect  themselves  under  these  i„‘;tances.  an  Errors  and  Omissions  ance  to  seek  an  amendment  to  the  ,  Great  WeSt  Life  Had 
po  iciea.  j  flight  have  saved  the  day.  Insurance  Act,  creating  a  new  '  B^St  October  BusineSS 


While  the  insurers  liability  is  in  policies, 
all  cases  limited  to  the  amount  of  The  same  thing  cannot  be  said 
the  policy,  —  which  generally  has  about  solicitors  however,  nor.  in- 


a  minimum  of  $10,000  and  goes  as 
high  as  $100,000  or  more  —  the 
insurance  company  also  generally 
takes  over  the  defence  or  .settle¬ 
ment  of  the  claims  and  carries  the 
costs  and  other  expenses  connected 
with  such  claims. 

Although  a  fair  amount  of  this 
business  is  now  being  written  in 
Canada,  the  possibilities  of  this 
sort  of  coverage  for  professional 


deed  about  any  of  the  other  pro¬ 
fessional  classifications. 

It  is  generally  admitted  that  the 


policy  might  have  saved  the  day. 

Tariff  Board  Opens 
Hearing  on  Plastics 


Insurance  Act.  creating  a  new  '  BcSt  OctODOf  BuSIlieSS 

class  of  salesmen,  being  a  person  _ 

employed  by  a  licensed  agent  to  Great-West  Life  sales  for  Octo- 
solicit  insurance  who  will  solicit  ^er  totalled  $21,610,885  and  went 
only  for  one  designated  agent,  and  record  as  the  best  October  and 


It  is  generally  admitted  that  the  Ottawa.  —  Hearings  were  open-  .^vho  will  be  required  to  be  licensed  third  largest  of  any  month  in  com- 
costliest  claims  usually  arise  when  i  ed  this  week  before  the  Tariff  |  in  the  same  manner  as  the  agents  pany  history,  with  an  increase  of 


a  small  item  has  gone  unnoticed.  Board  with  objective  of  creating  themselves.  They  will  be  required 


There  was  the  case,  some  time  ago. 


comprehensive  to  be  sponsored  by  the  agent  em- 


of  a  contract  having  been  notaris-  schedule  for  tariffs  on  plastics.  '  ploying  them  in  the  same  manner 


B  OF  M  APPOINTMENTS  j 

I  !£_  Announcement  is  made  by  the  ! 

rreaf  West  Life  Had  l  Bank  of  Montreal  of  the  ap-  I 

Bst  October  Business  •  pointment  of  R.  L.  Bailey' 

-  i  as  manager  of  its  main  office  in  i 

Great-West  Life  sales  for  Octo-  Winnipeg,  succeeding  Colin  D.  i 
r  totalled  $21,610,885  and  went  j  Hart,  in  charge  for  the  past  four  i 
!  record  as  the  best  October  and  years,  who  is  retiring  on  pension  ' 
ird  largest  of  any  month  in  com-  at  the  end  of  December,  after  a  ' 
tny  history,  with  an  increase  of  ;  banking  career  that  has  lasted  for  I 
$8*72  millions  over  the  same  month  i  over  40  years.  I 

last  year.  |  Mr.  Bailev,  who  has  been  man-  . 


ed  in  which  over  several  para-  i  During  the  sessions,  which  may  as  the  aeent  himself  requires  to  be  Total  business  for  the  year-to-  ^  B  of  M  a  main  branch 

graphs  the  usual  “and-or”  appear-  ;  last  several  weeks,  the  board  will  sponsored  by  his  employer  the  '  $205,518,968  and  tops  all  in  Calgary  since  1947,  is  succeed- 

.  .  .  ...  .  .  ..  sponsorea  oy  lUS  empioyei,  '•ne  mnntli  tnfnlc  nWnr  hv  TainAa  M  TarWann  aaaiatant 


ESTABLISHED 

]S99 

It’s  a  good  policy  •  •  • 

Plan  a  college  education  for  your  child — hut  make 
sure  the  plan  is  carried  out.  This  is  simple  to  do. 
For  only  a  few  cents  a  day,  a  Continental  Life 
Educational  Policy  guarantees  the  fulfillment  of  such 
a  plan.  It  relieves  you  of  future  financial  worry  by 
making  adequate  funds  available  for  your  child's 
education  or  start  in  business. 

iYour  Continental  Life  representative  will  gladly 
explain  how  the  Continental  Life  Ldiirational  Policy 
can  double  your  child’s  future  earning  power. 

I  THE  CONTINENTAL  LIFE  INSURANCE  COMPANY 

I  HEAD  OFFICE  TORONTO 


ed  only  as  “and”.  The  matter  was  |  hear  representations  from  both  insurance  company.” 


such  a  routine  affair  for  many  the  producers  and  users  of  plas- 


pre'vious  twelv'e  month  totals  prior  I  ed  by  James  M.  Jackson,  assistant 
to  last  year.  Thirty-three  per  cent  ;  superintendent  of  the  bank’s  On- 


men  and  women  are  not  nearly  months  that  the  item  passed  from  I  tics  and  other  synthetic  resins. 


^  ,  i  of  the  branches  are  ahead  of  their  '  tario  district  for  the  past  three 

Ontario  firaand  casualty  agents  |  production  for  1949.  I  years. 

have  been  cautioned  agamy  the  Company  I  ! _ 

unauthorized  binding  of  nsks  and  ,  .  ...  x*.  *  ^  au*  j  j  i 

cancellations  “The  number  of  California,  first  for  the  past  |  1  came  third  and  Vancouver,  also 

canceiiauons.  ye  numoer  or  months,  placed  second  with  j  with  its  best  October  on  record 

ymplaints  against  agents  m  ysy  .^oronto  I  stood  fourth. 


NEWTON  J.  LANDER 

PRES,  ana 
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WALTER  F.  SMfi  H 
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THE 


^ne  of  the  world’s  great  banks 
is  just  across  the  street 

Perhaps  you  think  of  your  local  Royal  Bank  as 
the  place  where  you  deposit  money  ...  or 
buy  occasional  money  orders  or  travellers 
cheques  ...  or  arrange  loans. 

But  it  is  much  more  than  that. 

Your  local  Royal  Bank  branch  is  the  logical 
place  for  you  to  go  for  oonfidential  discussions 
on  all  kinds  of  financial  subjects,  from  your 
personal  budget  to  some  major  business  venture; 

When  you  talk  things  over  with  your  local 
Royal  Bank  manager,  he  brings  to  your 
problem  a  banking  knowledge  gained  through 
years  of  training  in  many  different  branches 
and  communities.  And  if  necessary  he  can  call 
on  the  local  knowledge  of  669  other  branches 
in  Canada  and  61  abroad,  and  on  the 
specialized  training  of  experts  in  many  fields. 

In  fact,  all  the  facilities  of  the  Royal  Bank  are 
available  to  you  through  the  branch  around 
the  corner  or  just  across  the  street.  Its  door 
is  your  door  to  one  of  the  world's  great 
banking  organizations. 

ROYAL  BANK  OF  CANADA 

You  can  bank  on  the**Royal*i 


I  like  thi.s.”  provincial  superintend¬ 
ent  Whitehead  says,  “have  been 
too  frequent  and  I  can  only  sug- 
'  gest  that  every  agent  should  so 
'  conduct  himself  that  it  can  never 
i  be  said  that  he  placed  his  own  in- 
'  terest  ahead  of  his  client’s  in- 
!  terest.” 

I  ‘T  fully  appreciate,”  Mr.  White- 
head  states,  "how  tempting  it  is 
for  an  agent  to  give  the  applicant 
;  the  assurance  that  he  is  covered  by 
insurance  from  the  moment  the  re¬ 
quest  is  made  —  even  though  he 
I  has  no  authority  to  do  so  —  believ¬ 
ing  that  he  will  lose  that  business 
if  the  assurance  is  not  given.  Every 
I  agent  should  realize  how  danger- 
^  ous  it  is  to  give  such  assurance 
i  when  he  has  no  authority  to  do  so 
I  and  that  in  some  cases  he  might 
find  himself  personally  responsible 
in  the  event  of  loss  from  an  acci¬ 
dent  occurring  before  the  company 
:  had  actually  advised  tlie  applicant 
I  that  his  application  was  declined.” 
j  «  V  ¥ 

I  Wilson  E.  McLean,  of  Toronto, 

:  has  been  appointed  chief  agent  in 
Canada  for  the  Paul  Revere  Life  of 
i  Worcester,  Mass.,  which  has  just 
been  licensed  to  transact  the  fol- 
j  lowing  lines  in  Canada:  life,  per- 
j  sona)  accident  and  sickness. 

j  ^  ¥  ¥ 

The  Liberty  Mutual  Insurance 
i  Co.,  according  to  the  Canadian  de- 
I  partment  of  insurance,  has  been 
j  registered  for  the  following  lines: 
j  fire,  inland  transportation,  person- 
|al  property,  civil  commotion, 

1  earthquake,  falling  aircraft,  im- 
I  pact  by  vehicles,  hail,  explosion, 

!  sprinkler  leakage,  water  damage, 
j  weather,  windstorm. 

¥  ¥  ¥ 

(  A.  D.  Campbell,  of  Saint  John, 
ha.s  been  elected  president  for  1951 
of  the  Insurance  Agent’s  Associa¬ 
tion  of  New  Brunswick.  Vice- 
i  president  is  Abner  Belyea,  and  sec¬ 
retary  B.  M.  McAlary.  On  the 
executive  are  Luke  S.  Morrison,  F. 
j  N.  Dayton,  J.  N.  Flewelling,  Gar¬ 
field  Stratton,  A.  E.  Welch  and  C. 
i  D.  KKirby. 

I  ¥  ¥  ¥ 

'  The  Central  Manufacturers  Mu- 
'  tual  is  accepting  applications  for 
personal  property  floaters  with  a 
:  $50  deductible.  The  deductible 
i  does  not  apply  to  fire,  windstorm, 

'  hail,  lightning,  explosion,  riot,  air- 
I  craft  and  motor  vehicle  damage, 

'  smoke  damage,  burglary  or  hold- 
j  up  cover.  The  premium  is  com- 
I  puted  as  for  the  complete  PPF 
I  coverage  then  25'/<  is  deducted 
for  the  application  of  the  $50  de- 
'  ductible  clause.  No  change  in 
minimum  premium  is  proposed. 

I  Policyholders'  dividend  at  the  ex- 
!  piration  also  applies,  furthering 
i  the  possibility  of  reducing  the  net 
j  cost  of  this  broad  coverage. 

I  GROUP  REPRESENTATIVE 
j  The  Great-West  Life  Assurance 
Company  has  announced  the  ap- 
1  pointment  of  M.  Charles  Baum- 
garten  as  Group  Representative  in 
the  Earl  M.  Schwemm  Agency  at 
Chicago.  Prior  to  his  appointment 
he  was  assistant  supervisor  in  the 
same  agency. 


Where  does  the  wood  go? 

Lumber  takes  32  percent;  logs  for  export  5  percent; 
firewood  22  percent;  fire,  insects,  and  disease 
21)/2  percent.  This  industry  takes  18)^2  percent. 

Using  less  than  a  fifth  of  the  consumption, 
pulp  and  paper  is  Canada’s  greatest  industrial 
employer,  wage-payer,  exporter,  and  producer. 

ULP  &  Paper  Industry  ^Canada 


120  MILLS, 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 
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New  Swedish  Motorship 
On  Maiden  Voyage  Here 

M.  V.  Torsholm,  first  of  three 
new  vessels  designed  for  the  Swed¬ 
ish  American  Line’s  Trans-Atlan¬ 
tic  trade  arrived  during  past  week 
In  Montreal  on  her  maiden  voyage. 

The  new  motor  vessel  was 
launched  in  Sweden  two  months 
ago,  and  has  a  speed  of  17  and 
one-half  knots.  A  new  feature  of 
the  ship  is  that  the  deckhouse  and 
part  of  the  sueprstructure  are 
made  from  light  alloy  enabling  the 
vessel  to  ship  more  deadweight 
cargo.  Her  aluminum  lifeboats  are 
the  first  seen  aboard  a  vessel  here. 
The  lifeboats  are  reported  only  half 
as  heavy  as  the  regular  wooden¬ 
hulled  ones.  The  Torsholm  is  fitted 
with  a  double  mainmast  for  better 
visibility  in  navigation  of  Great 
Lakes  canals,  and  contains  the 
latest  navigational  aids. 

Her  sister  ships  are  scheduled 
for  completion  in  1951. 


Ship  Movements  From 
Canadian  Ports 


Shippinc,  th*  (ptcdltit  movinc  of  froltht  In  oooricoo  tndt.  If  of  prlaory 
importanco  not  only  to  Canadian  czportora  bat  to  many  allied  Indaftrlof, 
to  financial  atonta,  to  cuatomera  abroad  and  prodnccra  at  homo.  Aa  an 
ozcloaloa  aoroieo  to  Canadian  czportlns  indnatrlea,  Tba  Financial  TIaaaa 
pnblishca  weekly  a  lift  of  chip  moTcmonta  from  Canadian  porta,  compiled 
with  the  cooperation  of  all  ahippinp  companiea  and  Toaaal  manapora, 
thronchoot  Canada.  Traffic  manaaara  and  ospert  manaitra  of  Canadian 
industry  and  export  acrvicea  are  Inyited  to  arail  thcmsclTca  of  the 
Financial  Times  feature,  which  will  list  moTOments  from  all  Canadian 
Ocean  ports.  The  listincs  will  always  cover  the  saccaodinp  fear  weeks. 


M  OULD  SHIP  INDEX 

The  World  Ship  Society  has  set 
itself  the  objective  of  compiling 
an  index  of  every  ship  over  100 
tons  built  since  1800  for  which 
records  still  exist.  This  was  an¬ 
nounced  at  the  annual  meeting  of 
the  Society,  held  last  week  on 
board  the  Wellington,  headquar¬ 
ters  .ship  of  the  Honourable  Com¬ 
pany  of  Master  Mariners,  Temple 
Stairs,  London. 


6lMt(uCiA4t  GWljiC 


SAILINGS 
h EUROPE 


For  service,  comfort  and  cour¬ 
tesy  . . .  pick  a  ship  from  the 
White  Empress  Fleet!  Enjoy  o 
holiday-week  at  sea  on  o 
stately  Empress,  Canadian 
Pacific  'hospitality  at  sea* 
odds  zest  to  your  trip. 


From  Saint  John,  N,B. 
EMPRESS  OF  CANADA 

Dec.  13.  Feb.  7,  Mar  7,  April  4. 

EMPRESS  OF  FRANCE 

Jan.  6  &  31,  Feb.  28,  Mar.  28. 

FIRST  CLASS  TOURIST 


$242  up 


$160  up 


From  Quebec 
EMPRESS  OF  SCOTLAND 

Nov.  23 


FIRST  CLASS 

$258  up 


TOURIST 

$164  up 


Famous  Canadian  Pacific  service 
is  also  yours  on  the  passenger¬ 
carrying  freighters,  Beaverford 
and  Btaverburn.  Sailings  approx¬ 
imately  twice  monthly.  Dates  on 
request.  First  Class  $231. 

AfiMtanea  with  paitportt  and  full  informathm 
from  your  own  fraval  agent  or 

any  CANADIAN  PACIFIC  OFFICE 


!  DESTINATION 
i  TO  U.K.  FORTS 

DATE 

VESSEL 

OPERATOR  OR  AGl 

1  From  Montrtal 

1 

.Nov.  18 

“Vandalia” 

March  Shipping 
Euriiess,  W  ithy 

!  NewcHstle,  Lcilli 

Nov.  18 

“Calruvalona”  (R) 

1  (tla^Kuw 

Nov.  20 

“Saluciu”  lU» 

Cunurd  DoiiHldson 

*  Liverpool 

Nov.  21 

".Assyria”  (Hi 

Cunard  Doiialdsoii 

1  lilioiMuw 

Nov.  21 

M.isinorla”  (H) 

Cunurd  Donaldson 

'  Avonniouth 

Nov.  21 

“Dcliliun”  (Hi 

Cunard  Donuldsoii 

1  L.K.  Ports 

Nov.  21 

“.Miinchester  Port”  (H) 

Furness,  Withy 

1  Loiuioii 

Nov.  22 

‘Bcuverglen”  (H) 

Candn.  Pacific  S.  S. 

1  l..oiidon 

Nov.  23 

‘Huvnerjell” 

Brock  Shipping 

f/pool,  Dublin,  Cork 

Nov.  2t 

■Iri.sh  Hazel” 

Shipping  Limited 

Newcustle,  Leilh 

Nov.  21 

‘Cairnavon” 

Furness,  Withy 

’mouth,  Swansea 

Nov.  24 

“llrislol  GIty” 

Furness,  Wltliy 

Hull 

Nov.  24 

“.Marengo”  (R) 

.Mcl.eun  Kennedy 

l.ondon 

Nov.  2.'i 

“Vaiiilaliu” 

Cunurd  Donaldson 

London 

Nov.  2.i 

“Valacia” 

Cunurd  Donaldson 

.Xv’inouth,  Swansea 

Nov.  2,') 

“Binningliani  City” 
“llaniore  Head” 

Furness,  Withy 

1/pool.  Dublin 

Nov.  28 

McLean  Kennedy 

Liverpool 

Nov.  28 

“Seaboard  Star” 

March  Shipping 

Hull 

.Nov.  28 

“Consuelo”  (R| 

McLean  Kennedy 

l/pool,  Belfast 

Nov.  20 

“Faiiad  Head” 

McLean  Kennedy  Ltd. 

Ixondon 

Nov.  ;io 

“Heavercove”  (R) 

Cundn.  Pacific  S.  S. 

L'.K.  I*orts 

Nov.  .'10 

“Manclicsier  City”  (Hi 

Furness,  Withy 

Newcastle,  T.ellli 

Nov.  30 

“Cairnavon” 

Furness,  Withy 
l■'^lrness.  Withy 

Newcastle,  Leith 

Nov.  .'to 

“Cairnesk”  (Rl 

London 

Nov.  .10 

“.Seaboard  Enterprise” 
“Bassnno” 

March  Shipping 

Hull 

Nov.  ;io 

McLean  Kennedy 

Manchester 

Dec.  1 

‘Manchester  City”  (H) 

Fiirness,  Withy 

Manchester 

Dec.  3 

‘Man.  Reginienl”  (Ri 

Furness,  Withy  . 

From  Quebec 

l.ondon 

Nov.  21 

“Scythia”  (Rl 

Cunard  Donaldson 

Idverpool 

Nov.  23 

“Empress  of  Scntlaiid” 

Candn.  Pacific  S.  S. 

Llverpot)! 

Nov.  29 

“Franconia”  (Rl 

Cunard  Donaldson 

(R)— Refrigerated  Space 

From  Halifax 

Glasgow 

Liverpool 

Nov.  24 
Dec.  2 

“Salacia”  (R) 

Cunurd  Donaldson 

(via  St.  John) 

‘Newfoundland”  (R) 

Furness,  Withy 

Avhnoiitli,  Swansea 

1 (ec.  0 

“Eucadia” 

Furness.  Withy 

l/don  (via  St.  John) 

Dec.  16 

“Arabia” 

Cunard  Donaldson 

I/pool  (via  SteJohn) 

Dec.  It 

“A'ardulla” 

Cunard  Donaldson 

(rlasgow 

Dec.  12 

“Moverla”  (R) 

Cunard  Donaldson 

Liverpool 

Dec.  13 

“Ascania”  (Rl 

Cunard  Donaldson 

Liverpool 

Dec.  J  1 

"Nova  Scotia” 

Furness,  Withy 

Av'mouth,  Swansea 

Dec.  14 

“.Montreal  City” 

FNirness,  Withy 

.Vv’inouth,  J9>vansea 
From  West  St.  John 

Dec.  10 

“Dorelian” 

Cunard  Donaldson 

London 

Dec.  9 

“Beaverlakc”  (Rl* 

Candn  Pacific  S.  S. 

Manchester 

Dec.  12 

‘Manch.  Progress”  (Rl 

Furness,  Withy 

Liverpool 

Dec.  13 

‘Epnircss  of  Can.”  (R| 

Candn,  Pacific  S.  S. 

Liverpool 

Dec.  13 

‘Beaverburn” 

Candn.  Pacific  S.  S. 

Manchester 

Dec.  18 

‘Manch.  Shipper”  (R) 

Furness,  Withy 

From  VancoBTcr 

L'.K.  Ports 

Nov.  20 

'Seattle” 

C.  Gardner  .Johnson 

(..oiidon 

N'ov.  25 

‘Loch  Ryan” 

Royal  Mail  Lines 

l.ondon,  L’pool.  Glas 

Nov.  30 

‘Carmla” 

Balfour  Guthrie 

Manchester  Early  Dec. 

‘Pacific  Exporler” 

Furness,  Withy 

Balfour  Guthrie 

l.ondon.  L'pool.  Gliis, 

Dec.  5 

‘Cape  Ortegal” 

Glasgow,  Liverpool 

Dec.  6 

‘l^ke  Atliii” 

Anglo  Can.  Shipping 

l.z>ndon 

Deo.  7 

‘Annltsa” 

lanada  Shipping  Co, 

r.K.  Ports 

Dec.  7 

‘Los  Angeles’’* 

C.  Gardner  Johnson 

Newcastle 

Dec.  1.5 

‘laike  Bablne” 

.Anglo  Candn.  Shipping 

r.K.  Ports 

Deo.  20 

•Atlantic  Wave” 

Empire  Shipping 

L'.K.  Ports 

Dec.  22 

■Golden  Gate”* 

C.  Gardner  Johnson 

*— Also  to  Continental 

Porta  and  Scandinavia 

TO  EUROPE 
From  Hontraal 

l.isbon  &  Napirs 
BpIk.,  HoII.,  derm. 
Beia.,  HoII.,  (ierni. 
BelR.,  HoII.,  (ieriii. 

HoII.,  lierm. 
Bela..  Holl.,  Germ. 
Scandinavia 
Bela.,  HoII.,  (ierm. 
West  Coast  Italy 
BcIk.,  HoII.,  (ierm. 
IIpIK.,  Germany 
Sc.mdinavia,  Baltic 
S<-Hnd.,  Balt.,  Germ. 
Lisbon  &  Medit. 
Scandinavia,  Baltic 
Italy 

From  West  St.  John 
West  Coast  Italy 

From  VancouTcr 

BelK-  HoII.,  G«rm. 

and  London 
France,  Belg.,  HoII. 
France,  Belg.,  Holl. 


Nov.  18 
Nov.  19 
Nov.  19 
Nov.  2(» 
Nov.  20 
Nov.  21 
Nov.  22 
Nov.  2,'t 
Nov.  2,'. 
Nov.  27 
Nov.  28 
Nov.  29 
Nov.  ;in 
Nov.  30 
Heo.  1 
Dec.  19 


“Columbia” 

"A  Steamer” 
“Wanstead” 

“Prins  Kr.  Hendrik” 
“Mont  Clair” 

“Pr.  Fred.  Hendrik” 

“Ternefjell” 

“Bavnefjell” 

“Capo  Arma” 

“Prins  Willem  V” 
“Beaverbrae” 
“Signeborn” 
“Vretaholm” 
“Francois  L.  D.” 
“Bagneborg” 
“Columbia” 


Dec.  16  “Capo  Vita” 


Nov.  22 
Nov.  24 
Dec.  14 


“Dalerdyk” 

“Falkanger” 

“Trondanger” 


TO  EAST  AND  SOUTH  AFRICA 
From  Montreal 

South  Africa 

From  Vancouver 

Capetown,  Pt.  Eliz., 

E.  London  Nov.  26 

South  Africa  via 
U.S.  Gulf  Ports)  Dec.  13 


Nov,  30  “La  Eslancia*' 


“Triton” 

“Sllverwalnut” 


March  Shipping 
Brock  Shipping 
Ciinard  Donaldson 
Shipping  l.imlted 
Montreal  Shipping 
Shipping  Limited 
Brock  Shipping 
Brock  Shipping 
Furness,  Withy 
Shipping  Limited 
Candn.  Pacific  S.  S. 
Saguenay  Terminals 
Swedish  .American  Line 
Montreal  Shipping 
Saguenay  Terminals 
March  Shipping 

Furness,  Withy 


Boyal  Mail  Lines 
Canada  Shipping 
Canada  Shipping 


Shipping  Limited 


N.  I’acific  Shipping 
Dingwall  Cotts 


TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 


From  Montreal 

Manila,  Japan,  China 
India 


Dee.  12  “City  of  Poona” 


Prom  Vancouver 
I’liilipR.,  Hong  Kong 
and  japan  Nov.  20 

Orient  Nov.  ? 

Manila,  Chinn,  Japan  Nov.  2tl 
Manila,  China,  Japan  Dec.  6 
.Manila,  India, 

I'ers.  (iulf  Dec.  0 

Manila,  India  Dec.  9 

Manila,  India,  China  Dec.  12 
Manila,  China,  Japan  Dec.  13 
Manila,  China,  Japan  Dec.  2(1 

From  New  Westmineter 


Hawaii 

Hawaii 


Nov.  18 
Dec.  2 


"Sven  Salen” 

“A  Vessel” 

“China  Mail” 
“Island  Mail” 

“Drcnte” 
“Sllveroak” 
“Krancisville” 
“Washington  Mail" 
“Java  Mail” 


“Hawn  Planter” 
“Hawn  Craftsman” 


McLean  Kennedy 


Canada  Shipping  Co. 
Empire  Shipping 
American  Mail  l.ines 
American  Mail  Line 

Dingwall  Cotts 
Dingwall  Cotts 
llalfour  Guthrie 
American  Mali  Line 
.American  Mail  Line 


Dingwall  Cotts 
Dingwall  Cotts 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

I  From  Montreal 


Nassau,  Jaiiiaii  u 

Nov.  21 

“Candn.  Observer” 

Can.  National  S.  S. 

'  Havana.  Vera  <'riiz 

Nov.  22 

“Hagiilldsholm” 

Swedish  .American  Line 

I  Luril)..  Vrne/uela 

Nov.  23 

“Wilford” 

Saguenay  Tei  niiiials 

1  West  Indies 

Nov.  23 

“Candn.  Challenger” 
“Canadian  Victor” 

Cun.  National  .S.  S. 

1  Nassau.  Jainalea 

Nov.  2t 

Candn.  National  S.  S. 

'  (iiiliH,  L.  A.,  Haiiama 

oNv.  27 

“Stngard” 

Saguenay  Terminals 

i  Havana,  Vera  Lru/. 

Nov.  20 

“llanaholm” 

Swedish  American  l.ine 

1  (ieiitnii  America 

Nov.  3(1 

‘‘Thorsholm” 

Swcdisli  American  Line 

From  Vancouver 

C.A.,  Caribh.  A  S..\. 

Nov.  21 

“Coastal  Adventurer” 

C.  Gardner  Johnson 

C.A.,  Caribh.  &  S.A. 

Nov.  25 

“.Santa  Adela” 

C.  Gardner  Johnson 

Central  1  S.A. 

Nov.  25 

“.Mormacrey” 

Balfour  Guthrie 

C.  A  S.  .America 

Dec.  1 

“Gunners  Knot” 

C.  Gardner  Johnson 

Central  A  S.  Amer. 

Dec.  4 

“Pathfinder” 

I’ac.  Argentina  Brizal  Line 

C.A.,  Caribbean,  S.A. 

Dec.  10 

“Santa  Lconor” 

C.  Gardner  Joiison 

From  Halifax 

Carib.,  Venezuela 

Nov.  28 

“Wilford” 

Saguenay  Terminals 

Cuba,  N.W.I.,  W.L 

Nov.  20 

“Polycrest” 

Saguenay  'Terminals 

West  Indies 

Dec.  1 

“I.«dy  Rodney” 
“Stngard” 

“.Sunprince’* 

“Benny” 

Candn.  National  S.  S, 

Cuba,  Haiti,  W.I. 

Dec.  2 

Saguenay  Terminals 

Cuba,  Haiti,  W.I. 

Dec.  4 

Saguenay  Terminals 

Carib.,  Venezuela 

Dec.  8 

Saguenay  Terminal* 

■South  America 

Dec.  9 

“Bowgran”  • 

“Mormacstar” 

Cunard  Donaldson 

South  America 

Dec.  13 

Montreal  Shipping 

West  Indies 

Dec.  18 

“Lady  Nelson” 

Candn.  National  S.  S. 

TO  PACIFIC  ISLANDS. 

AUSTRALIA  AND  NEW  ZEALAND 

From  Vancouver 

Pago,  Australia 

Nov.  IS 

“Sonoma’ 

Dingwall  Cotts 

Australia 

Nov.  30 

“Mirra  hooka” 

Empire  Shipping 

'  Australia  Early  Dec. 

“Mount  Atho,” 

B.  W.  Greer  A  Son 

Pago,  Australia  L.N'ov/E.Dec 
Australia  Dec.  5 

From  Montreal 
New  /ealand  Nov.  23 

Australia  Nov,  26 

TO  VANCOU\TER 

Nov.  2.'; 


“Ventura” 

“Waltomo” 


“Port  Albany” 
“Kaituna” 


“Seaside” 

NEWFOUNDLAND  SERVICE  FROM 


Mtl.  to  St.  John's 
Halifax 

Mil.  to  St.  John’s 
Mtl.  to  St.  John's 
Mtl.  to  Cornerbrook 
.Mtl.  to  St.  John’s 
Halifax 
Halifax 

MU.  to  St.  John's 

Halifax 

Halifax 


Nov.  18 
Nov.  20 
Nov.  21 
Nov.  23 
Nov,  24 
Nov.  28 
Dec.  2 
Dec.  2 
Dec. 
Dee.  10 
Dee.  14 


“Oundas  Kent” 

“Fort  Avalon”(R) 
“Island  Connector” 
“Blue  Seal” 
“Gulfport” 
"Novaport” 
“Newfoundland”  (H) 
“Fort  Amherst”  (R) 
“Blue  .Seal” 

“Fort  Avalon”  (R) 
“Nova  St-otia”  1  It  I 


TO  TEL-AVTV'-HAIFA 


I'l'oni  italifav 
I  From  Saint  John 


Mid  lie,'.  “Henrietta  Scold" 
Dec.  27  “Haifa” 


Dingwall  Cotts 
Can.  Australasian  Line 


MU.  Australia  N./.  Line 
.MU.  Australia  N./.  Line 


March  Shipping 


Montreal  Shipping 
Furness,  Withy 
Clarke  Steamship 
Montreal  Shipping 
Clarke  Steamship 
Clarke  Steamship 
Furness,  Withy 
Furness,  Withy 
Montreal  Shinping 
Furness,  Withy 
Furness,  Withy 


.\tnalg.  E.x porters  Co, 
Shipping  Limited 


TRADE  NOTES 


TRINIDAD,  B.W.I. 

The  Controller  of  Imports  and 
Exports,  Trinidad,  advises  that  li¬ 
cences  will  be  granted  In  future 
for  the  importation  Into  the  colony 
of  bona  fide  trade  samples  of  com¬ 
modities  covered  by  the  new  B.W.I. 
liberalized  dollar  import  program. 

These  licences  will  be  subject  to 
the  condition  that  no  funds  will  be 
remitted  from  the  colony  in  pay¬ 
ment.  Licences  must  be  obtained 
before  the  samples  are  shipped 
from  Canada. 


UNION  OF  SOUTH  AFRICA 
New  regulations  govern  South 
Africa’s  import  trade  for  1951. 
General  licences  are  to  replace 
present  universal  permits,  and  in¬ 
stead  of  being  restricted  to  the 
value  of  gold  production  and  hard 
currency,  earnings  will  equal  total 
exchange  earnings  plus  gold  pro¬ 
duction.  It  is  considered  possible 
that  the  list  of  goods  eligible  for 
entry  from  all  sources  may  be  en¬ 
larged. 


Plans  For  Huge 
Shipping  Pool 
Are  Considered 

Delegates  from  Atlantic 
Pact  Countries  Meeting 
in  Washington  to  Work 
Out  Formula 


NICARAGUA 

The  recent  decision  of  Nicara¬ 
gua’s  Exchange  Control  Office  to 
suspend  temporarily  the  issuance 
of  import  licences  entitled  to  offi¬ 
cial  exchange  releases  was  appar¬ 
ently  forced  on  the  authorities  by 
their  prodigal  policy  of  granting 
import  licences  during  the  first 
half  of  the  year,  which  left  prac¬ 
tically  no  supply  of  controlled  ex¬ 
change  to  cover  transactions  for 
the  remainder  of  the  year.  The 
situation  is  evidently  temporary, 
since  the  coffee  markets  are  strong 
and  reports  on  the  coming  crop 
remain  favourable. 

El  SALVADOR 

Importers  in  El  Salvador  have 
reacted  to  the  threat  of  a  scarcity 
of  essential  materials  by  making 
heavy  stockpiling  orders  abroad 
of  goods  such  aa  construction  ma¬ 
terials,  hardware  and  machinery 
items. 


ECUADOR 

The  National  Monetary  Board 
of  Equador  is  proceeding  with  pre¬ 
liminary  studies  of  legislation  to 
replace  the  1947  Emergency  Ex¬ 
change  Control  Decree,  which  is 
due  to  expire  November  30.  Busi¬ 
ness  circles,  consistent  with  their 
repeated  advocation  of  elimination 
of  multiple  exchange  rates,  are 
hopeful  that  Congress  will  set  up 
a  new  single  rate  system.  It  is 
expected  that  devaluation  will  be 
part  of  any  new  exchange  law, 
particularly  if  the  single  rate  sys¬ 
tem  is  adopted. 

Two  Export-Import  Bank  loans 
have  recently  been  made  available 
to  Ecuador.  The  first  loan  of  U.S. 
$1.5  million  is  for  the  purchase  of 
new  rolling  stock  and  repair  parts 
for  old  equipment  now  used  on  the 
national  railways.  It  4s  reported 
that  diesel  locomotives  are  sched¬ 
uled  to  replace  steam  on  the  main 
line.  The  second  loan  of  U.S.  $1.3 
million  was  to  complete  the  Gua¬ 
yaquil  municipal  water  supply  sys¬ 
tem. 


Washington.  —  Gathered  here 
this  week  are  representatives  of 
12  North  Atlantic  Pact  countries, 
including  Canada,  who  will  con¬ 
sider  plans  for  an  emergency  ship¬ 
ping  pact. 

Conference  represents  another 
step  by  the  12  Western  Allies  to 
mobilize  their  economic  and  mili¬ 
tary  resources  as  a  safeguard 
against  po.ssible  Communist  at¬ 
tacks. 

The  main  objective  of  delegates, 
according  to  officials,  is  to  agree 
on  a  firm  plan  for  allocating  iner- 
chant  ships  among  member  coun¬ 
tries  in  the  event  of  war. 

The  12  countries  attending  con¬ 
trol  about  90  per  cent  of  the 
world’s  merchant  ships.  They  in¬ 
clude.  besides  Canada:  U.S., 
Britain,  France,  Italy.  Luxem¬ 
bourg,  Denmark.  Norway  and  Ice¬ 
land. 

Britain  and  the  I'.S.  hastily  set 
up  a  combined  .shipping  board  in 
the  la.st  war  in  an  effort  to  co¬ 
ordinate  the  movements  of  their 
separate  merchant  fleets. 

Military  planners  of  the  12 
countries  now  are  reported  agreed 
that  a  similar  but  broader  board 
should  be  created  in  advance  if 
North  Atlantic  plans  for  defence 
against  Communism  are  to  be 
complete. 

The  recommendation  of  the 
shipping  experts  will  be  sent  to 
the  12  country  North  Atlantic 
Council,  which  is  made  up  of 
foreign  ministers,  for  approval. 

The  groundwork  for  setting  up 
the  proposed  shipping  pool  was 
worked  out  at  London  in  a  sim¬ 
ilar  conference  last  June. 

The  conference  is  expected  to 
translate  into  specific  proposal, s 
the  ideas  it  suggested  at  the  ear¬ 
lier  meeting. 


Rtporf  Big  Vancouver 
Project  for  C.N.R. 

Vancouver  —  The  Canadian 
National  Railways,  according  to 
a  Vancouver  report,  plans  a  multi- 
million  dollar  harbor,  rail  and  in¬ 
dustrial  development  in  suburban 
North  Vancouver  on  the  north 
shore  of  Burrard  Inlet. 

It  is  planned  as  an  ultimate 
link  with  extension  of  the  Pacific 
Great  Eastern  Railway  from  its 
southern  terminus  at  Squamish, 
B.C.,  30  miles  north  of  here. 

Discussions,  report,  indicated, 
were  to  open  this  week  in  Mont¬ 
real.  Is  also  suggested  that  the 
British  Columbia  Government  will 
start  next  year  on  the  Pacific 
Great  Eastern  extension  from 
Squamish  to  North  Vancouver. 

The  project  would  provide  a 
vital  defence  link  to  Northern 


British  Columbia  and  Alaska,  per¬ 
mitting  fast  shipments  to  Prince 
Rupert,  B.C.,  via  the  P.G.E.  to 
Prince  George,  thence  to  the  north¬ 
ern  port.  Prince  Rupert  i.s  the 
closest  rail  head  to  Alaska. 


In  Montreal,  C.N.R.  head  Donald 
Gordon,  refused  to  comment  on 
report  from  Vancouv'er,  stating 
the  any  plans  to  improve  that  or 
other  sitiiation.s  will  be  announced 
in  the  u.sual  way.  if  and  when  they 
are  approved. 


BOLniA 

Canadian  exports  to  Bolivia  in 
1949  amounted  to  Can.  SI. 907, 894, 
as  compared  with  $1,045,804  in 
1948  and  $566,724  in  1947.  The 
main  items  shipped  by  Canada  in¬ 
clude  wheat,  flour  of  wheat,  news¬ 
print  and  calcium  compounds. 


!  Big  New  Cruise  Ships 
To  Moke  Isf  Voyage 

I  London,  Eng.:  .Furness  Withy 
I  and  Company  are  planning  the 
I  first  cruise  to  be  made  by  the 
I  14. .500-ton  “Ocean  Monarch”,  now 
fitting  out  at  Vickers  Armstrongs 
Tyneside  yard.  The  new  British 
dollar  earner  will  start  the  cruise 
from  New  York  early  next  spring. 

Becaii.se  she  has  buen  specially 
designed  for  cruising  she  will  be 
able  to  visit  many'  picturesque 
paits  not  visited  by  other  liner*. 
She  will  be  equipped  with  tl** 
motor  launches  which  will  take 
passengers  ashore  at  out-of-th^- 
way  spots  where  proper  harbour 
facilities  are  not  available. 


!  Of  Canada's  labor  force  of  5 
I  million  slightly  more  than  a  mil- 
'  lion  are  members  of  trades  unions. 


HONDURAS 

Although  Honduras  experienced 
a  decline  in  exports  of  both  bana¬ 
nas  and  coffee  during  the  second 
quarter  of  1950,  as  compared  with 
1949,  It  is  reported  that  theYe  is  a 
general  increase  in  buying  of  im¬ 
ported  goods  by  merchants  who 
seem  more  concerned  with  obtain¬ 
ing  supplies  than  with  price  con¬ 
sideration. 


And  now. . ,  Intrense  effitientY  with 

P.W.  TELETYPE 


The  advantages  of  Canadian 

I 

National —  Canadian  Pacific  Private 
Wire  Teletype  Service  are  available' 
to  oil  or  any  of  your  branches.  The 
cost  is  surprisingly  low.  Call  your  local 
telegraph  office.  A  communications 
expert  will  arrange  a  demonstration 
.  .  .  prove  how  P.W.  Teletype  can 
speed  your  business. 


P.W.  Teletype  sends  and  receives  messages  in¬ 
stantly  , . ,  hooks  up  branches,  factories,  ware¬ 
houses  locally  or  coast-to-coast.  As  simple  to 
operate  as  a  typewriter,  as  private  as  your  com¬ 
pany  correspondence  . . .  and  you  get  a  perma¬ 
nent,  written  record  when  you  use  P.W.  Teletype. 


CANADIAN 

PACIFIC 


CANADIAN 

NATIONAL 


HANDLING  MORE  THAN  75%  OF  ALL  CANADIAN  TELETYPE  SERVICE 


COSTA  RICA 

Payments  are  being  made  by 
Costa  Rica  on  the  commercial 
backlog  against  imports  received 
after  October  15,  1948,  according 
to  information  from  New  York 
banks.  Earlier,  Costa  Rica  had 
allocated  some  U.S.  $3  million  for 
payments  of  drafts  outstanding 
prior  to  October,  1948,  but  the 
payments  now  being  received  on 
later  accounts  are  being  made  out 
of  a  further  special  allocation  of 
U.S.  $3  million. 


BOLIVIA 

The  expected  Improvements  in 
Bolivia’s  foreign  exchange  position 
will  not  be  felt  in  Central  Bank 
holdings  for  several  months,  when 
the  anticipated  heavy  sales  of  ex¬ 
change  by  mineral  exporters  de¬ 
velop.  This  has  led  the  Central 
Bank  to  negotiate  with  a  New 
York  bank  for  a  short  term  loan  of 
U.S.  $5  million  to  meet  exchange 
I  needs  in  the  interval.  The  Presi¬ 
dent  of  Bolivia  declared  that  the 
I  government  wa.s  determined  to  re- 
I  new  service  on  the  defaulted  dollar 
j  debt. 


Commercial  Aircraft 
Traffic  Held  in  1949 


Ottawa.  —  Canadian  commercial 
aircraft  flew  a  total  of  35.925,311 
revenue  miles  in  1949  compared 
with  35,852,977  in  1948,  while  non¬ 
revenue  mileage  was  down  to  1,- 
821,675  from  2,481,124.  Revenue 
passengers  carried  numbered  1,- 
211,149  as  against  1,054,778  in  the 
preceding  year.  Revenue  freight 
decreased  to  30,637,128  pounds 
from  31,945,485,  but  air  mail  ad¬ 
vanced  33.6  per  cent  to  15,506,220 
pounds. 

Revenues  totalled  $39,581,021,  up 
$5,868,692  from  1948,  while  ex¬ 
penses  amounted  to  $40,380,598,  a 
gain  of  $5,580,928.  Revenues  from 
pa.sspnger  service  increased  to 
$24,505,122  from  $18,832,707,  and 
mail  pay  to  $7,082,534  from  $6,- 
274, ,501.  Passenger  fares  account¬ 
ed  for  almost  62  per  cent  of  total 
revenues  and  mail  for  18  per  cent. 

All  expense  accounts  advanced, 
aircraft  operation  and  maintenance 
rising  to  $23,818,397  from  $20,- 
874,533,  traffic  expenses  to  $3,- 
812.061  from  $2,714,031,  and 
ground  operation  and  maintenance 
to  $10,006,331,  a  rise  of  nearly  $1,- 
000,000. 


Pattern  of  Ptogress 


From  the  beginning  of  history,  the  network  of  a 
nation’s  highways  has  formed  one  of  the  basic 
patterns  of  a  nation’s  progress— and  today’s  high¬ 
ways  are  making  a  greater  contribution  than  ever 
to  continued  progress  because  of  the  development 
of  the  modern  motor  coach. 

Now  comfortable,  convenient  and  low-cost  trans¬ 
portation  has  been  made  available  for  everyone. 
Modern  bus  lines  form  the  regular— and  often  the 
only— link  between  coimtless  communities,  and 
have  made  possible  the  development  of  many 
out-lying  areas. 

In  the  provinces  of  Quebec  and  Ontario,  the  643 
modern  motor  coaches  of  the  Provincial  I’ransport 


Company  and  Colonial  Coach  Lines  are  serving 
routes  which  total  over  3,789  miles  over  which 
travelled  19,429,015  passengers  in  addition  to  urbap 
transportation  services  which  carried  11,783,516 
passengers  during  1949  in  Kingston,  Ont.  and  Sher¬ 
brooke,  Que.  With  skilled  drivers,  regular  schedules, 
frequent  daily  trips,  they  are  continually  carrying 
thousands  of  passengers  to  work,  to  school  or  to  play. 
They  are  proving,  too,  an  important  factor  in  the 
development  of  Canada’s  vital  tourist  industry. 

Steadily  expanding  to  meet  the  increasing  needs 
of  modern  development,  this  great  highway  fleet  is 
providing  an  essential  travel  service  which  com¬ 
bines  comfort  and  convenience  with  economy. 
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Developments  In  Western 

on  Fi^s 

Alberta  Output  Passes  100,000  Barrels  a  Day  Mark 
for  First  Time  —  Increased  Handling  Facilities 
Major  Factor  —  1,862  Producers  at 
End  of  October 
By  BALPH  B.  WILSOX 

CALGARY  —  Oil  production  in  Alberta  has  passed  the  100,000 
barrels  per  day  mark  for  the  first  time  in  the  history  of  the 
province.  Increased  handling-  facilities  including  that  of  the  Edmonton- 
Superior,  Wis.,  pipeline  are  responsible  for  the  boost  in  output 
which  is  up  more  than  25,000  barrels  daily. 

Crude  oil  production  during  the  week  ended  Oct.  30  averaged  j  ’through  British  Columbia 
101,592  barrels  daily,  according  to  the  report  of  the  Petroleum  and  j  to  a  point  on  the  international 
Natural  Gas  Conservation  board.  Production  of  natural  gasoline 
added  an  additional  1,058  barrels  daily. 

By  the  end  of  October  the  num-  :  tial  potential  will  be  established 
ber  of  wells  capable  of  producing  ■  shortly. 

oil  increased  to  1,862  of  which  603  Rigs  from  the  second  and  third 
oil  wells  were  completed  this  year.  |  successes  will  likely  move  to  new 
A  year  ago  with  1.1 18  wells  cap-  i  locations  at  Big  Valley  without  de- 


the  U.S.  Federal  Power  Commis¬ 
sion  in  Washington,  D.C.,  for  a  cer¬ 
tificate  of  ‘public  convenience  and 
necessity’,  for  authorization  to 
construct  and  operate  a  pipeline 
for  the  transportation  of  natural 
gas  in  the  state  of  Washington  and 
Oregon. 

This  step  was  announced  by 
Frank  M.  McMahon  of  Calgary, 
president  of  Westcoast,  which  is 
one  of  the  strong  contenders  for 
the  right  to  build  a  major  gas 
pipeline  from  Alberta  to  the  Pacif¬ 
ic  Coast.  The  proposed  pipeline 
system  would  use  gas  reserves  in 
the  northern  areas  of  Alberta  and 
British  Columbia. 

The  system  would  start  in 
Northern  Alberta  and  run  south- 


able  of  producing  crude,  production 
was  running  at  the  rate  of  about 
63.000  barrels  daily. 

During  the  last  -week  on  record, 
Redwater  field  accounted  for  54,- 
202  barrels  of  crude  daily,  more 
than  half  of  Alberta’s  total,  com¬ 
pared  with  28.877  barrels  daily  the 
previous  week.  On  Oct.  30  Red- 
vv'ater  had  665  wells  capable  of 
producing. 

Leduc  -  Woodbend  during  t  h  e  j 
same  period  produced  30.277  bar-  i 
rels  daily  from  479  wells  capable  i 
of  producing;  Turner  Valley  pro-  ■ 
duced  8.899  barrels  of  crude  from 
329  wells  and  in  addition  Turner  , 
Valley  produced  975  barrels  of  na-  ' 
tural  gasoline  daily  while  Leduc  | 


I  lay.  Canadian  Gulf's  discovery 
1  well  was  completed  with  a  poten- 
i  tial  of  972  barrels  daily  from  the 
D3  Devonian.  The  discovery  well 
cased  off  D2  zone,  which  had  39 
feet  of  oil  pay  above  the  water  line 
and  on  indicated  potential  on  drill- 
stem  tests  of  around  2,000  barrels 
a  day. 

¥  4^  ¥ 

Imperial  Oil  Ltd.  has  taken  out 
drilling  permits  for  another  11 
wells  in  the  Redwater  oil  field,  all 
quarter  mile  offsets  to  produc¬ 
tion.  Work  has  started  already  at 
some  of  the  locations. 

Socony  -  Vacuum  Exploration 
Company  has  staked  its  fourth 
southwest  Camrose  venture,  two 
miles  north  from  its  D2-D3  Devo- 


boundary  near  Sumas,  Washing¬ 
ton,  where  it  would  connect  with  a 
pipeline  system  to  be  built  by  the 
American  affiliate.  The  Canadian 
line  would  serve  B.C.  small  towns 
and  terminate  at  Vancouver. 

From  Sumas,  the  American  line 
would  take  gas  to  Seattle,  Taco¬ 
ma,  Portland  and  other  coastal 
communities.  A  branch  line  in 
Southern  B.C.  would  reach  the  in¬ 
ternational  border  west  of  Osoyoos, 
B.C.,  and  connect  with  the  Amer¬ 
ican  affiliate’s  line  to  serve  Spo¬ 
kane  and  the  atomic  energy  plant 
at  Hanford,  Washington. 


Placer  Reports  Higher 
Output  at  Jersey  Mine 

Placer  Development  Ltd.  reports 
that  Jersey  lead-zinc  mill  near  Sal- 
mo,  B.C.,  handled  during  3rd  quar¬ 
ter  of  this  year  37,124  tons  of  con¬ 
centrates  averaging  1.86  per  cent 
lead  and  6.42  per  cent  zinc  and  pro¬ 
duced  5,010  tons  of  concentrates 
for  net  smelter  returns.  In  second 
quarter  of  this  year  the  mill  handl¬ 
ed  38,170  tons  averaging  2.17  per 
cent  lead  and  6.83  per  cent  zinc 
from  which  net  smelter  returns 
were  $485,000.  Operations  were 
on  a  smaller  scale  during  the  first 
quarter  due  to  a  23-day  shutdown 
for  addition  to  mill  facilities. 

Company  reports  that  its  subsi¬ 
diary,  Coronet  Oil  Co.,  brought  two 
Ellenburger  wells  into  production 
during  the  September  quarter. 


Orofino  Points  For 
Mill  of  500  Tons 


Toronto.  —  Shareholders  of  Oro¬ 
fino  Mines  Ltd.,  were  told  at  an¬ 
nual  meeting  here  that,  within  the 
next  6  months,  sufficient  ore 
.should  be  blocked  out  and  in  sight 
to  justify  plans  for  a  mill  and 
production. 

If  conditions  work  out  as  ex¬ 
pected,  H.  T.  Leslie,  president,  said 


a  mill  with  an  initial  capacity  of 
Westcoast  and  five  other  would-  |  around  500  tons  could  be  antici- 


New  Addition  to 
Mineral  Output 

Discovery  of  Vermicullte 
Near  Perth,  Ontario  An¬ 
nounced  by  Ottawa 

The  discovery  of  vermiculite  i 
over  a  large  area  at  Stanleyville 
near  Perth,  Ontario,  has  been  an¬ 
nounced  by  the  Honourable  James 
J.  McCann,  Minister  of  Mines  and 
Technical  Surveys,  Ottawa.  The 
existence  of  the  mineral  was 
brought  to  light  in  the  course  of 
field  investigations  by  C.  G. 
Bruce  of  the  Industrial  Minerals 
Division  acting  on  information 
supplied  by  Arthur  W.  Powers  of 
Stanleyville. 

I  Vermiculite  is  a  hydrated  form 
jof  mica  which  possesses  the  un- 
I  usual  property  of  expanding  to 
;  many  times  its  original  volume 
j  when  heated  to  around  2000°  F. 
It  is  used  as  a  thermal  insulating 
and  sound-proofing  material  in 
buildings,  refrigerators,  ships, 
aeroplanes  and  vehicles  and  is  in¬ 
corporated  into  concrete  mortars 
and  plasters  to  give  light-weight 
products.  It  is  also  used  as  an  ex¬ 
tender  and  pigment  in  paints  and 
has  many  other  applications.  Dur¬ 
ing  World  War  II,  vermiculite  was 
used  as  a  fire-proof  protective 
coating  for  the  decks  of  ships  and 


Silver  Miller  Output 
Increased  In  October 


Silver-Miller  Mines  Ltd.  reports 
October  production  of  182,601 
ounces  of  silver,  made  up  of  92,630 
ounces  recovered  from  treatment 
of  1,570  tons  of  ore  milled  and 
89,971  ounces  recovered  from  high 
grade  ore.  Total  output  for  Sep¬ 
tember  was  152,100  ounces. 

For  the  first  six  months  of  the 
current  fiscal  year  to  October  31 
output  has  totalled  925,276  ounces 
of  silver. 

The  main  shaft  has  been  deepen¬ 
ed  44.5  ft.  and  a  new  station  cut 
at  the  610  ft.  level. 


Big  3rd  Quarter  Drop 
In  Pato  Production 


be  pipeline  builders,  are  now  in  |  pated. 

process  of  seeking  export  approval  j  Approximately  $1,000,000  would  |  roofs  of  buildings  against  attack 
from  the  Alberta  Petroleum  and  ,  required  for  erection  of  a  mill  |  by  incendiary  bombs. 

Vermiculite  has  not  hitherto 


Natural  Gas  Conservation  Board. 


produced  83  barrels  of  natural  ,  . 
gasoline  daily  in  addition  to  crude  '  discovery 

output.  Other  crude  production  : 
comes  from  Joseph  Lake,  Lloyd-  ! 

minster.  Stettler,  Campbell  and  ^  . 

other  smaller  fields  surrounding  I 
Edmonton. 

¥  4(1 


*  *  >(■ 

Canadian  Delhi  Oil  Ltd.  has 
staked  its  sixth  wildcat  well  in  the 


:  East  Central  part  of  Alberta,  in 
the  Royal  Park  area,  on  a  3,200 
,  acre  lease  obtained  under  farmout 
During  the  first  ten  months  of  ;  agreement  from  Imperial  Oil  Ltd. 


1950.  803  vv'ells  were  completed  in 
130  separate  areas  of  Alberta  and 
from  these  completions  came  603 
oil  wells,  36  gas  wells  and  164  dry 
holes.  Discoveries  were  recorded 
by  completions  in  26  areas  of 
which  11  areas  were  added  to  the 
oil  list  and  15  to  the  list  of  known 
gas  reserves.  In  addition  import¬ 
ant  extensions  were  accounted  for 
in  previously  discovered  oil  and 
gas  fields.  Redwater  accounted 
for  one-half  of  Alberta's  comple- 


and  Texaco  Exploration  Company,  j 
The  new  venture  is  30  miles  north-  I 
west  of  the  big  Viking-Kinsella 
gas  field. 

4?  ¥  4^ 

An  exploratory  well  backed  by 

15  companies  has  been  started  in 

the  Delburne-Elnora  area.  70  miles 
northeast  of  Calgary,  26  miles 

southeast  of  the  Stettler  D2-D3 
Devonian  oil  field,  and  18  miles  due 
west  of  the  recent  Big  Valley  D2- 
D3  Devonian  oil  discoverv.  This 


tions  during  the  10-month  period  |  Delburne 

vv'ith  402  wells,  of  which  390  are 
oil  producers  and  only  12  were  dry 
holes — a  remarkable  performance. 

The  Leduc  -  Woodbend  field  ac¬ 
counted  for  136  completions  of 
vv'hich  120  are  oil  wells  and  only 
12  were  listed  as  failures. 


Oil  Selecrions  Gets 
New  Texas  Acreage 

Oil  Selections  Ltd.  announces 
that  the  Lone  Pine  Oil  Co.,  a 
wholly  owned  Texas  subsidiary, 
has  acquired  360  acres  in  two 
leases  in  Clay  Conuty,  Texas.  Each 
tract  is  within  a  half  mile  of  two 
presently  drilling  wells  testing  for 
the  Strawn  oil  sand,  a  prolific  oil 
source  in  this  county.  There  are 
two  Strawn  pools  averaging  from 
75  to  100  feet  in  thickness. 

Part  of  the  acreage  lies  approxi¬ 
mately  one  and  one-half  miles 
from  the  Strawn  discovery  well, 
which  made  1,200  barrels  per  day 
from  the  top  11  feet.  The  two 
wells  are  presently  drilling  at  3,000 
feet  and  should  reach  their  object¬ 
ives  within  the  next  few  days. 


of  that  size  and  to  prepare  the  i 

mine  for  production  and  Mr.  Leslie  I  been  available  in  economic  quan- 
indicated  that  the  company  could  |  tity  from  any  deposit  in  Canada 

I  but  is  imported  from  South  Africa 
i  and  the  United  States.  Prelimi- 


town  and  two  miles  west  of  Elnora. 
4f  #  » 

York  Oils  Ltd.,  old  time  Calgary 
independent  which  got  its  start  in 
Turner  Valley,  has  staked  an  ex-  i 
ploratory  venture  in  the  Kavanagh  i 
area.  The  new  test  is  located  344  | 
Excelsior  accounted  for  21  oil  i  miles  south  of  the  southeast  point  j 
wells  and  one  gas  well  during  the  1  pf  L«ciuc  oil  production, 
period;  Stettler,  18  oil  wells  and  i  :f,  [ 

2  gas  wells;  Joseph  Lake.  15  oil  '  Last  week  287,505  acres  of  j 
wells;  Campbell,  7  oil  wells  and  j  Crown  petroleum  and  natural  gas  j 
one  gas  well;  Acheson-Stony  Plain,  I  exploration  reservations  were  is- j 

3  oil  wells.  Other  oil  discoveries  sued  by  the  Alberta  government  to  j 
were  made  at  Big  Valley,  Cam-  the  Sun  Oil  Co.  and  Amerada  Pet- 


Bulolo  Output  Lower 
For  August  Quarter 

Bulolo  Gold  Dredging  Ltd.  re¬ 
ports  for  3  months  ended  August 
31  a  total  of  3,082,200  cubic  yards 
of  gravel  handled  for  recovery  of 
13.666  ounces  of  gold  valued  at 
$478,310,  U.S.  funds,  or  15.52  cents 
psr  cubic  yard.  This  compares  with 
3,910,900  cubic  yards  dredged  for 
recovery  of  21,820  ounces  of  gold 
valued  at  $763,700  or  19.53  cents 
per  cubic  yards  for  the  same  per¬ 
iod  last  year. 


borrow  this  amount. 

At  a  special  meeting  held  in  con¬ 
junction  with  the  annual  meeting, 
shareholders  approved  an  increase 
in  authorized  capital  to  4,000,000 
from  3,000,000  shares. 

New  financing  has  been  arrang¬ 
ed  on  the  1,000,000  additional 
shares  to  provide  approximately 
$340,000  if  all  options  are  exercis¬ 
ed.  The  firm  commitment  under 
the  agreement  amounts  to  $66,000. 


GOLDEN  MANITOU 
Golden  Manitou  Mines  Ltd.  an- 
rose,  Bolloque  Lake.  Barrhead,  i  roleum  Corporation.  The  land  is  !  "ounces  acquisition  of  a  control- 
Spring  Coulee  and  Whitelaw.  Na-  |  located  in  the  northwest  sector  of  j  interwt  in  a  large  group  of 

the  province.  Sun  obtained  199,- 
680  acres  while  Amerada  got  87,- 
825  acres. 

¥  *  * 

C.P.R.  has  extended  for  another 
year  the  oil  royalty  concession  it 
made  back  in  1941  to  encourage  , 
in  Alberta  last  week,  including  17  !  the  development  and  production  of  j  den,  proving  that  the  shearing  »s 
oil  wells  and  three  dry  holes.  The  i  heavy  crude  oil  in  Alberta  and  j  exce.s.s  of  200  feet  wide.  First 
new  qompletions  rai.se  the  number  i  Saskatchewan.  The  C.P.R.  cuts  to  S  mineralized,  it  is  re- 

8 ’4  per  cent  one  half  of  the  normal 
royalty  it  collects  on  wells  on 
C.P.R.  lands  producing  oil  with 
gravity  under  23  degrees  API.  On 
higher  gravity  oils,  the  normal  1244 


tural  gas  discoveries  were  made  at 
Athabasca.  Baxter  Lake,  Cardiff, 
Cessford.  Chip  Lake,  Drumheller, 
Gadsby,  Jarvie,  Rolling  Hills,  Sped- 
den,  Stettler,  Turin,  Waybrook  and 
Youngstown. 

Twenty  oil  wells  were  completed 


claims  in  Barraute  township,  east 
!  of  Amos,  Que.,  on  which,  the  com- 
!  pany  states,  “high  as.says  in  sil- 
[  ver  and  zinc  have  been  reported.” 

Drilling  is  now  in  progress  and 
reached  the  shearing  after  pass¬ 
ing  through  17  feet  of  overbur- 


of  wells  drilled  since  the  first  of 
the  year  to  833.  made  up  of  627  oil 
wells,  36  ga.s  wells  and  170  dry 
holes. 

4^  4(v  4(i 

Canadian  Gulf  Oil  Company  has  |  per  cent  royalty  applies, 
brought  in  a  new  well  in  the  Big  |  4^  4^ 

Valley  field  capable  of  producing  |  Canadian  Superior  Oil  of  Cali- 
1,920  barrels  daily.  The  well  is  |  fornia  has  picked  two  more  wild- 
producing  from  the  D2  zone  of  the  I  cats  for  immediate  drilling.  Both 


Devonian  and  it  is  the  second  sue-  j 
cessful  completion  by  the  company  | 
in  that  field  which  is  located  80  ; 
miles  northeast  of  Calgary.  The  j 
second  well  three-eights  of  a  mile  i 
northeast  of  the  discoverv. 


will  be  Devonian  tests,  one  in  the 
Andrew  area  of  Central  Alberta 
and  the  other  in  the  Youngstown 
area  of  East-Central  Alberta. 

4P  4f  4f 

Westcoast  Transmission  Co. 


A  third  success,  quarter  of  a  \  Inc.,  American  affiliate  of  West- 
Tnile  south  of  the  discovery  is  now  |  coast  Transmission  Co.  Ltd.  of 
on  test  from  the  D2  zone  and  ini-  j  Calary,  has  filed  application  with 


ported,  and  assays  from  this  drill¬ 
ing  should  be  available  shortly. 

Options  &  Underwritings 

By  agreement  dated  November 
10th,  Yarwood  Limited  has  under¬ 
written  100,000  shares  of  North¬ 
land  Mines  (1940)  Limited  at  10 
cents  a  share  and  has  optioned 
100,000  shares  each  at  10  cents,  15 
cents,  20  cents,  25  cents  and  30 
cents  a  share. 

By  agreement  dated  November 
10th,  Stornaway  Securities  Lim¬ 
ited  of  Toronto  has  imderwritten 
200,000  shares  of  Acadia  Uranium 
Mines  Limited  at  35  cents  a  share 
and  has  optioned  200,000  shares 
each  at  40  cents,  50  cents.  60  cents, 
75  cents  and  90  cents  a  share, 
j  Crowshore  Patricia  Gold  Mines 
I  Limited  has  advised  the  Toronto 
I  Stock  Exchange  that  by  agree- 
1  ment  dated  November  9th,  Yam 
I  Securities  Limited  has  underwrit- 
I  ten  200,000  shares  at  10  cents  a 
1  share  and  has  optioned  200,000 
j  each  at  10  cents,  15  cents  and  20 
cents  a  share. 

Operations  in  Canadian  cotton 
mills  during  October  this  year 


Merger  Planned  of 
C.  C.  Cross  Companies 

Calgary.  —  An  amalgamation  of 
the  Clifton  C.  Cross  group  of  com¬ 
panies  was  indicated  with  an  of¬ 
ficial  announcement  with  Domin¬ 
ion  Incorporation  involving  an 
amalgamation  of  the  Clifton  C. 
Cross  group  of  4  companies  is 
under  consideration. 

The  companies  are  Globe.  Leduc- 
West,  British  Empire  and  East 
Leduc. 

The  announcement  gives  oil  re¬ 
serves  of  these  four  companies,  not 
including  Lloydminster  holdings, 
at  3,600,000  to  4,000,000  barrels. 

All  in  all  the  companies  have 
substantial  interests  in  32  oil  wells: 
16  at  Leduc.  four  at  Stettler,  12  at 
Lloydminster. 

At  the  same  time  the  companies 
announced  they  would  participate 
in  a  well  in  the  Flint  area  and  an¬ 
other  at  Leduc. 

The  four  Cross  companies  are 
taking  a  15  per  cent  interest. 

Regarding  the  merger,  the  offi¬ 
cial  announcement  states  that  it 
is  likely  that  senior  financing  will 
be  arranged  in  the  near  future  to 
provide  substantial  working  cap¬ 
ital  for  projected  operations. 


nary  expansion  tests  made  in  the 
laboratories  of  the  Industrial  Mi¬ 
nerals  Division  on  the  vermiculite 
from  the  deposit  at  Stanleyville 
indicate  that  a  product  of  high 
quality  can  be  made  from  it  and 
further  work  is  planned. 

The  mineral  varies  in  grade 


Pato  Consolidated  Gold  Dredg¬ 
ing  Ltd.  reports  for  quarter  ended 
September  30,  a  total  of  3,386,200 
cubic  yards  dredged  for  recovery 
of  21,426  ounces  gold  at  $749,910 
or  22.15  cents  per  cu.  yd.  This 
compared  with  32.855  ounces  gold 
valued  at  $1,149,925  or  26.15  cents 
per  cu.  yd.  for  the  third  quarter  of 
1949. 

For  the  first  nine  months  of  1950 
Pato  dredged  10,569,200  cu.  yds. 
for  recovery  of  74,338  ounces  gold 
valued  at  $2,601,830  or  24.62  cents 
per  cu.  yd.  This  compares  with 
12,001,830  cu.  yds.  for  recovery  of 
96,304  ounces  gold  valued  at  $3,- 
370,640  or  26.66  cents  per  cu.  yd. 
for  the  same  period  last  year. 

Alterations  to  No.  4  dredge  to  in¬ 
crease  digging  depth  from  68  to  91 
ft.  hate  been  completed  and  the 
dredge  recommenced  operations 
on  October  1,  1950. 


Put  Seagram’s  “83”  to  the  water  test.  For 
water  (plain  or  sparkling)  is  your  most  reliable 
guide  to  the  whole  truth  about  any  whisky.  W  ater 
adds  nothing,  detracts  nothing,  but  reveals 
a  whisky’s  true,  natural  flavour  and  bouquet. 

Say  SEAGRAM’S  and  be  SURE. . .  of  the  finest 
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from  place  to  place  over  a  large 
area  and  considerable  development 
work  will  be  necessary  before  the 
full  potentialities  are  known. 
However,  it  can  be  said  that,  with 
this  discovery,  a  valuable  addition 
has  been  made  to  Canada’s  known  j 
resources  of  Industrial  minerals. 


AKAITCHO  YELLOWKNIFE 

Akaitcho  Yellowknife  Gold 
Mines  Ltd.  reports  that  drill  hole 
No.  105,  latest  completion  in  cur¬ 
rent  drilling  program,  has  returned 
a  core  length  of  14.4  feet  averaging 
1.47  ounce  gold  per  ton. 

Primary  purpose  of  the  drilling 
was  to  obtain  information  needed 
for  development  planning.  The  gap 


between  the  No.  1  orebody  and  the 
deeper  ore,  previously  indicated 
only  by  hole  No.  34,  has  been  nar¬ 
rowed  down,  and  it  now  appears 
that  there  may  be  continuous  ore 
connecting  the  two. 

Six  holes  have  been  completed  in 
the  current  program  and,  in  view 
of  results,  the  program  may  be  ex¬ 
tended,  the  report  states. 


MINING  MARKET  RECORD 


TORONTO  STOCK  EXCHANGE 


San  Antonio  Production 
$1,345,644  for  8  Months 

San  Antonio  Gold  Mines  reports 
production  for  the  8-month  period 
ended  August  31st  of  $1,345,644 
from  the  milling  of  124,824  tons  of 
ore.  Average  recovery  was  $10.68 
per  ton.  while  operating  costs  per 
ton  were  $5.71,  before  depreciation 
and  taxes. 

Net  earnings  after  charges 
amounted  to  $390,197.  Working 
capital  at  the  end  of  August  stood 
at  $952,357. 


GI.4NT  YELLOWKNIFE 
Giant  Yellowknife  Gold  Mines 
Ltd.  reports  for  October  a  re¬ 
covery  of  10,475  oz.  gold  and  2,822 
oz.  silver,  having  a  gross  value  of 
$389,175.  Calculated  millheads 
averaged  0.93  oz.  gold  and  the 
average  milling  rate  was  418  tons 
daily. 


LAVA  LIE  GETS  FUNDS 
Lavalie  Mines  reports  that  pay¬ 
ment  has  been  received  from 
Montrose  Trading  Co.  for  200.000 
shares  of  capital  stock  at  50  cents 
per  share. 

A  further  300,000  shares  at  50 
cents  are  under  firm  commitment 


and  the  following  options  are  out- 
showed  a  slight  decrease  from  the  ^  standing;  100,000  shares  at  75 
previous  month  but  an  increase  j  cents;  100,000  at  $1;  100.000  at 
over  the  corresponding  month  of  |  $1.50;  100,000  at  $1.75.  and  100,- 


last  year. 

Total  bale  openings  last  month 
were  40,438  (500  pounds  gross 
weight),  a  drop  of  290  bales  from 
September  and  7,435  more  than 
October  1949. 

High  volume  of  activity  during 
October  —  highest  for  that  month 
since  World  War  Two  years  —  is 
some  indication  of  the  current  de¬ 
mand  for  cottons.  Producers,  how¬ 
ever,  are  warning  that  present 
business  is  artificial  and  strictly 
of  a  temporary  nature. 

Index  for  October  stood  at  150.8 
(1935-39  equals  100)  as  compared 
with  153.5  for  the  previous  month 
and  124.2  for  the  same  month  of 
last  year. 

BREWIS  RED  LAKE 

Brewis  Red  Lake  Mines  Limited 
is  acquiring  a  group  of  claims  in 
the  Keno  Hill  District  and  will  is¬ 
sue  200,000  shares  as  part  consid¬ 
eration,  of  which  150,000  shares 
will  be  escrowed  to  be  released  at 
the  rate  of  25,000  shares  a  month. 


000  shares  at  $3.50  per  share. 

Issued  and  outstanding  shares 
totalled  4.300,000,  leaving  700,000 
shares  in  the  treasury. 

CONS’D  LEBEL  ORO 

Consolidated  Lebel  Oro  Mines 
Ltd.  is  acquiring  a  group  of  4  min¬ 
ing  claims  in  the  Keno  Hill  dis¬ 
trict  and  will  issue  225,000  shares 
as  part  consideration,  of  which 
125,000  shares  will  be  escrowed  to 
be  released  at  the  rate  of  25.000 
shares  a  month. 
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CONSOLIDATED  ASTORIA 

Consolidated  Astoria  Mines  re¬ 
ports  preparations  for  drilling  at 
Louvicourt  Township  property  fol¬ 
lowing  the  recommendations  of 
Chamberlin  Management  Corp. 

Geology  at  property,  which  ad¬ 
joins  that  of  Rainville  Copper 
Mines  on  the  southwest,  indicates 
possibilities  for  gold  or  copper 
occurrences.  Astoria  is  assured  of 
ample  funds  to  thoroughly  explore 
the  property,  the  company  states. 
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.17 

.0(5 

1.130 

10.7.7 

10..’I7 

10.7.7 

+  "h 

11-70 

8-7(1 

Trans.  Bes . 

19,900 

.4,3 

.11 

.18 

J_  5 

.(52 

..1(5 

11.000 

.06  *4 

.05 

.0.5 

.16'4 

.01 

I’ll.  Milling  .... 

6,62(5 

.15 

.13% 

.14 '4 

.17 

.08 '4 

(5,400 

.07 

.0.5 

.0.7 '4 

—  ’/s 

.1.7 '4 

.05 

I’m.  Asbestos 

85,260 

.87 

./5 

.78 

1.21 

1,000 

.40 

.40 

.40 

—  10 

-70 

.25 

L’li.  Keno  . 

8,970 

9.10 

8.40 

9.00 

-L  7;, 

9.70 

1.50 

1,225 

5,5.50 

55.50 

55.50 

57.00 

41.7.7 

Upper  Canada  .. 

.3.462 

1.,3.7 

1.80 

1.8.7 

+  10 

4.20 

1.50 

59,100 

.28 

.24tk 

.27 

+  2 

.10 

.1.3 

Ventures  . 

7,781 

9.2.7 

8.7.7 

8.').7 

+.3.7 

9.37 

5  ."0 

2.500 

.04 

.0.3 '4 

.01 

.07*4 

.01 

Vlllboiiu  . 

112,7.70 

.17 

.1 1 

.14 

.29 

.02 

16,600 

.52 

.45 

.4.7 

—  I 

.52 

.10 

Violamnc  . 

17,500 

.52 

.11 

.50 

-j-  7 

.51 

1.3,129 

37-70 

.36.2.7 

37.2.7 

+  2*i 

.39.37 

29.7.7 

Waite  .\uiiilet  ... 

1.7.04.3 

10  7.7 

9-70 

9.00 

—10 

11-70 

7.85 

2.5 

1.36-70 

i:i6..7(l 

1,36..70 

—  1'/. 

1.72.00 

1.36..70 

West  Malartic  . 

1.000 

.07 

.06*;. 

.07 

,1  i 

.OP^ 

7.00 

.00 '4 

.0(5 

.00 '4 

Vi 

.11 

.9414 

West.  Ashley 

.18.450 

.41 

.17 

.18 

,71 

.07” 

2.000 

.14 

.14 

.14 

.21 

.13 

Wlltsev  . 

27,700 

.10 

.09 

.09 

*/'» 

.14'/. 

13.(500 

.40 

.11 

.10 

+  9 

.62 

.20 

Wtnehester 

11,. 700 

.10',.', 

.09'.'. 

.10 

.17 

.01 

6.01.1 

.07 

.07 

.07 

—  1 

.15 

.01% 

Windward  .... 

42.171 

1.12 

.99 

1.1.7 

-f  ?5 

1.32 

.80 

.7.37.7 

.09 

.08'/, 

.09 

.17 

.07 

WIngait  . 

15.500 

.05 

.05 

.0!)*.', 

1 48-797 

1.12 

.98 

1.08 

-f-  7 

l.”3 

.15 

Wlnora  . 

1  P..1M0 

.09*/, 

.08';. 

.09 

1.5.200 

.‘2.3 '4 

.20 

.2.°'4 

+  4 '4 

..15  ' 

.04 

Wright  Harg. 

2., 3;'.'. 

1.80 

1.72 

1 ,75 

2,27 

1  .  -  ’ 

7n.r'6« 

.19 

.1 1'/. 

.16 

+  ly. 

.20 

.06 

Yale  I.eiid  . 

112.800 

.5(5 

.18 

+  8 

11.200 

17 

.1.5 

.15 

—  1 

.21 

.01 '4 

YelIo»*Px  . 

1.0M0 

.11*4 

.'1'4- 

.1 1  '4 

+  I'/s 

1.  *50.5 

1.7.87 

1.7.2.7 

1.7.7.7 

+  -’>4 

20..37 

13.S7 

Y  .  Bear  . 

7  ..'/'O 

.86 

so 

.84 

Ml 

1.7  87.7 

.18 

.1.5 

.16 

—  1 

..'*6 

.07 

Pend  Oreille  .... 

TT’ 

27.07 

—  5 

9.15 

7,717 

.03 

.92 

.91 

—  1 

1.44 

.80 

Temisk.  . 

.  C83 

.07 

.07 

.07 

•  •  •  • 

.12 

.oa 

V 


Earn.  Atiparrnt 
per  Annual 
Sliar*  Wv 

6.17  3.00 

3.67  1.70 

1.13  0.60 

2.44 

7.16  3.45 

0.89  0.60 

1.90  1.80 
0.61 

4.25  2.50 

1.24  0.50 

2.28  0.90 

120.  2.00 
4.51  2.00 

2.62  1.00 
0.60  0.40 

8.07  0.70 

2.24  1.60 
0.30 

0.11 

3.21  1.20 

2.61  0.60 
3.34  1.60 

2.74  1.15 

0.75  0.45 

4.80  1.50 

1.33  1.00 

4.86  2.50 
0.62  0.60 

2.90  1.50 

2.90  1.50 

2.18  1.80 

2..'’'^  1.00 
1.  0.95 

7.62  2.50 

3.04  1.00 

2.92  1.75 

2.88  1.25 

4.50  1.00 

2.73  0.80 

4.33  2.00 

3.86  1.65 

0.66 

6.90  5.00 

1.20  0.86 

1.24  0.87V, 

5.41  2.75 

0.006  . . . 

1.67  1.00 

1.93  1.25 

2.20  1.00 

0.78  0.40 

7.82  2.00 

4.85  1.40 

0.94(d)  ... 
0.73  0.25 

12.69  8.50 

4.28  2.00 

4.85  8.00 

1.40  1.50 

0.75  0.60 

0.75  0.60 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


._THE  FINANCTAL  TIMES,  NOVEMBER  17,  1950  11 


Abitibi 
Aeadla>Atlan. 
Agfnew'Surpass 
Algoma  Steel 
Aluminium 
Argus  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  ‘A’ 
do  ‘B’ 
Beatty  Bros. 
Bell  Telephone 
Brazilian 
B.A.  dl 
B.C.  Forest 
B.C.  Pack.  ‘B’ 
B.C.  Pwer  ‘A’ 
do  ‘B’ 
Brown  Co. 
Bruck  Mis  'A' 
do  *B’ 
Building  Prod. 
Burlington  Steel 
Bur.  DyDk  ‘A’ 


Can.  Malting 
Can.  North.  Pv 
Can.  Pack.  A* 
do  'B’ 


Can,  Vinegars  14  4 

Can.  Wire  ‘B’  64  4 

Cdn.  Breweries  24  % 

Cdn.  Bronze  30 4 

Cdn.  Canners  254 


Cdn.  Celanese 
Cdn.  Ddge  St  O 
Cdn.  Food  Pro« 
Cdn.  Foreign  Ij 
Cdn.  Gen.  Inv. 
Cdn.  Industries 
Cdn.  Locomotiv 
Cdn.  Marconi 
Cdn.  Oil  Cos. 
Cdn.  Pacific  R1 
Cdn.  Vickers 
Cdn.  West.  Lui 
Cdn.  Westin’hsi 
Cockshutt 
Comm.  Alcohol 
Cons.  Bakeries 
Cons.  Min.ftSm. 
Cons.  Paper 
Consumers  Gas 
Consumers  Glas 
Corby’s  ‘A’ 


lent  ISIS. 

1050  tU.Vl  Currpnl 
lllRh  Low  IVIca 

45%  9%  43% 

25%  19%  23% 

»%  7%  9% 

29%  12%  28% 
90  40%  85 

9%  5%  8% 

37  21  36% 

13  7  12% 

38%  17%  37% 

15%  3%  14% 

14%  9%  11% 

43%  38%  39% 

24%  17%  21% 

32%  22  29% 


5% 

2Vi 

4.70 

10 

6Vi 

8% 

32% 

24% 

30 

6V4. 

2 

4 

»% 

2 

8Vi 

19% 

14 

18  Vi 

9% 

4% 

8% 

36 

27 

32Vi 

18  V4 

12% 

18Vi 

8V4 

6% 

8% 

49 

21 

48 

23 

18% 

21% 

53 

43 

53 

12V4 

7 

10  Vi 

40 

29 

40 

30% 

14% 

31  Vi 

49 

45 

49 

25  V4 

12 

25  Vi 

14  V6 

12 

12 

64  V4 

24% 

52 

24% 

17 

17% 

30  V4 

19 

28% 

25  Vi 

13% 

25% 

23  Vi 

13% 

15% 

9% 

14 

50 

19 

49% 

29  Vi 

18  Vi 

27% 

8% 

3.00 

3.25 

'.  77 

24 

78 

22 

15% 

21% 

29% 

19  Vi 

28 

36  Vi 

22 

27% 

5.50 

1.15 

3.70 

18 

12 

17% 

22% 

11% 

20% 

14  Vi 

11% 

13% 

•  7% 

3 

6% 

80 

47 

80 

23  Vi 

11 

21% 

6 

2 

3.50 

11% 

7 

8 

124Vi 

81 

120 

32 

13  Vi 

31% 

177 

148  Vi 

170 

30 

20 

26 

13% 

8 

11% 

14 

8Vi 

12 

Earn.  Apparent 
per  Annual 
Snare  DIv. 

1.29  0.80 

4.77  1.20 

5.93  2.60 

8.79  4.50 

4.02  1.70 

6.19  2.25 

0.67(d)  ... 
2.55  2.00 

5.05  2.00 

1.17  0.50 

3.41  1.00 

2.03  0.70 

1.15  0.75 

3.48  1.00 
0.06(d)  ... 

2.74  1.60 

1.77  1.00 

2.77  1.50 

1.71 
0.29 

10.40  3.00 

3.53  1.90 

3.63  2.00 

1.43  -1.20 
0.33 

3.54  1.25 

4.71  4.00 

3.49  1.60 

3.15  1.40 

1.74  0.75 

1.67  0.80 

8.53  2.00 

0.88  0.60 
0.62  0.62% 

6.49  2.00 

0.76  0.40 

5.28  2.00 

2.08  2.00 
7.12  2.50 

0.90  0.70 

16.98  2.40 

1.11  1.20 

1.70  1.00 

4.04  1.60 

I  2.02  1.00 

1.22  0.80 
0.94  0.70 

2.64  1.25 

2.64  1.25 

2.87  1.00 

2.40  0.60 

1.44  0.75 

9.71  5.00 

1.64  0.85 

0.48  0.60 

1.29 

0.05  0.05 

2.65  2.00 

2.17  2.00 

4.70  1.00 

3.91  1.00 


Distillers  29%  14% 

Dorn.  Bridge  56%  31% 

Dom.  Engineer.  77  42 

Dom.  Fdrs&Stl  39%  22% 

Dom.  Glass  65  35% 

Dom.  Magnesum  14%  7% 

Dom.  Oilcloth  43  36% 

Dom.  Steel  'B'  28%  13% 

Dom.  Stores  13%  10 

Dom.  Tar  St  Ch  30  20 

Dom.  Textile  13  10 

Dom.  Woollens  13%  5 

Donnacona  26%  13% 

Eastern  Steel  7%  3.50 
Electrolux  18%  11% 

Famous  Players  16%  13% 

Fanny  Farmer  40 ‘g  30% 

Federal  Gr  ’A’  14%  5 

Fleet  2%  95 

Ford  ‘A’  58  20% 

Foundation  Co.  39%  24 

Fraser  Cos.  39%  19 


1949- 

lOiiO 

1949- 
19.',  II 

Currsnt 

Yield 

1  Earn.  Apparent 
per  Annual 

1949- 

Ut.'ift 

1949. 

ID.'iO  Current 

Yield 

High 

l.nw 

I’rice 

% 

Share 

Div. 

High 

Low 

Priea 

% 

17 

13% 

17 

4.71 

3.47 

1.60 

Mtl.  Locomotive 

23% 

17 

19% 

8.21 

29% 

14-% 

28% 

4.15 

12.03(d)  . . . 

Mtl.  Tramways 

88% 

27 

83% 

56% 

31% 

62% 

4.95 

5.92 

3.50 

Moore  Corp. 

99 

64% 

99 

sIm 

77 

42 

71 

6.34 

2.38 

1.75 

Nat  Breweries 

41 

19% 

20% 

8.65 

39% 

22% 

39% 

4.31 

1.67 

0.50 

Nat,  Drug  &  Ch. 

9% 

6 

8% 

5.98 

65 

35% 

60 

3.75 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

12% 

6.40 

14% 

7% 

13% 

4.53 

1.60 

Nat.  Hose.  ‘B’ 

30 

15% 

30% 

5.25 

43 

36% 

39 

6.13 

1.92 

3.00 

Nat.  Steel  Car 

28 

16% 

27 

7.40 

28% 

13% 

26% 

7.43 

3.77 

2.00 

Niagara  Wire 

27 

20 

27 

7.40 

13% 

10 

13% 

3.77 

5.68 

4.00 

Noranda 

74% 

48% 

73 ‘i 

5.44 

30 

20 

26 

3.84 

1.06 

Nort  Star  OH 

13  <2 

6 

9 

13 

10 

12% 

5.60 

1.07 

1.66 

Ogilvie  Flour 

24 

19% 

20  Vi 

4.88 

13% 

5 

8% 

9.10 

0.96 

Orange  Crush 

7% 

3%  4.00 

26% 

^  ft/  f! 

13% 

26 

3.84 

2.98 

1.95 

Page  Hersey 

50% 

36% 

50% 

3.45 

THE  WINNIPEG 
STOCK  EXCHANGE 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


CALGARY  OIL 
QUOTATIONS 


QUOTATIONS  AND  TRANSACTIONS  I  Bid  A5k.  Supplied  by 

FOR  WEEK  ENDING  NOV.  11.  1950  _  ,  .  .  .  ,  .  .  ,  , 

CLOSE  llritlsli  Coliiiiihia,  .1,  lOO!)  98.00  100.00  Admiral 

Bid  Askt'd  lO'ltliii  Luhiiiiiiiu,  4%,  1097  lll.,'iU  ..  .  .\ll>.  Far,  . 

rm.  tiA  f '  .Manlloba,  ll  'i,  IIKIO  .  09.00  07.00  Anaconda  . 

Aslnl^wn  Iliirdwkre*'*“A”  10X7  .Manitoba.  J,  1067  .  08.00  100.00  An*.  Can.  . 

u^.vpr  ^  •  .31,  L  ■''0"  Brunswick,  4%.  lIMil  111.00  ....  Atlantic 

I  M  ••I'V  -  Bruiiiwick,  3',*.  I0.97  08.90  10U..'>0  llrl.  Empire 

I  Hi'Uiiswick,  3.  1090  09.00  07.00  Calniciiit 


Bid  A5k.  !  Supplied  by  Jamei  Rlehardiun  A  8aM 


Analo-Candii  Oils  Ltd. 
Ashdown  Hardware,  “A”  , 

Heaver  Luinbcr,  I'ld . 

Heaver  Lumber.  “.A”  .... 
Heaver  Lumber,  C.om.  . . 

Bird  Coiisiructlon  . 

Cdn.  Fire  In,..  810  P.V.  . 
Cun.  Indemnity,  810  I'.V.  . 
Central  Nor.  Airways,  •’A” 
Central  Nor.  Airways,  *‘B” 
La  Coiiipuxnie  FoiiclCre  de 

Manitoba  Ltd . . 

Corr.  Paper  Bov  . 

Crejiccnl  Creamery.  Pfd.  . 
Federal  (iruln.  Com.,  "A” 


1.75  1,10 

4,73  1,00 

12.64  6.50 

1.18  1.00 


64%  33% 


2% 

95 

1.40 

1.22 

1.00 

58 

20% 

52 

5.77 

0.61 

0.25% 

39% 

24 

36 

5.28 

2.06 

1.00 

3914 

19 

37% 

5.33 

1.72 

19  Vi 

15% 

18 

6.77 

1.43 

1.26 

Gen.  Steel  Wres  20  13 

Goodyear  103  80 

Gt.  Lkes  Ppr  27%  9% 

Gypsum  Lime  23%  14 

Hamilton  Bridge  15%  8 

Harding  Carpets  12  8% 

Howard  Smith  72  27 

Imperial  Oil  30  16% 

Imperial  Tobacco  15  12 
Indust.  Accept.  41  19% 

John  Inglis  15  7% 

Inti.  MetIn'A’  41  21 


Int.  Nickel 
Inti.  Paper 
Inti.  Pete 
Inti.  Power 
Inti.  Utilities 
Labatt 


Lke  of  the  Wds  29  21 

Lang  &  Sons  19%  13 

Laura  Secord  17  13% 

Lewis  Bros.  16  9 

Loblaw  34%  27 

do  ‘B’  33%  27% 

Lowney  16%  13% 

MacMillan  ‘B’  14%  6 


Maple  Leaf  MU  13%  8 

Massey-Harrls  44%  15% 

McColl-Front.  18%  10% 

Mercury  Mills  7%  3 

Mexican  L&P  2.90  2.25 

Milton  Brick  2.25  0.95 

Minn  &Ont.  Ppr  26  12% 

Robt.  Mitchell  28%  17 

Molson  ‘A’  29%  25% 

do  'B’  29%  25% 


3  1.55  2.75 

20  13  19 

103  80  100 

27%  9%  25% 

23%  14  22% 

15%  8  13 

12  8%  10 
72  27  67 

30  16%  28*4 

15  12  13 

41  19%  33% 

15  7%  13% 

41  21  41 

39%  29  37% 

64  36%  48 

143,  7  13% 

86%  43  87 

25  13%  21% 

23%  18  20 

29  21  27 

19%  13  15 

17  13%  14 

15  9  9 

34%  27  32% 

33%  27%  31% 

16%  13%  15% 

14%  6  13% 

13%  8  12% 

44%  15%  43% 

18%  10%  17% 

7%  3  4.25 

90  2.25  2.40 

25  0.95  1.40 

26  12%  23% 

28%  17  27% 

29%  25%  28% 

29%  25%  28 


1.50  0.60 

1.01  0.40 

5.36  2.00 

6.36  2.00 

1.70  1.20 

1.46  1..35 

14.21  6.00 

0.64  0.50 

2.36  1.50 

11.84  1.87Vi 

2.14  0.80 

2.77  0.80 

2.77  0.80 

2.42  1.60 

0.21(d)  ... 
1.32  0.65 

1.60  1.80 
2.53 

1.39  0.60 

1.74  1.00 

8.19  3.55 

2.42  0.80 

2.71  1.00 

2.72  1.50 

0.10(d)  ... 
1.62  0.50 


Powell  River 
Power  Corp. 
Pressed  Metal 
Price  Bros. 
Prov.  Transpo 
Que.  Power 
Royalite 
Russell  Ind. 


Sllverwood  ‘A’  11  8% 

do  ’B’  8  5% 

Simpsons  ‘A’  35%  23  c'. 

do  ‘B’  31%  21  “ 

Southam  Co.  22  V*  17 

South  Can  Pwr  24%  17 

do  Pref.  119  108* 

Std.  Chemical  10%  5 

Std.  Paving  18  7 

do  Pfd.  35%  18% 

Stedman  Bros.  18%  13 

Stel  Co.  of  Can.  29  20 

do  Pfd.  29%  20% 

Tamblyn  32  26% 

Transvision  .65  .15 

Union  Gas  19%  8% 

United  Cor  ‘B’  36  18% 

United  Ful  ’B’  23  17 

United  Steel  gvj  514 

Wabasso  18  V2  13% 

Hiram  Walker  56%  23% 

Westeel  19%  I6 

Weston  (Geo.)  28%  20% 

Winnipeg  Elec.  42%  27 

York  Knit.  ‘B’  3  1.00 

Zellers  17  13 


22% 

12% 

20% 

5.43 

21% 

9% 

17 

5.88 

112  Vi 

45% 

108 

6.09 

16  Vi 

10% 

14 

7.14 

20% 

16 

19 

5.26 

15  Vi  5.85 

13 

1.96 

22% 

14% 

23 

4.35 

30  Vi 

4 

27% 

27 

22% 

27 

4.45 

23 

15% 

20 

6.25 

11 

8% 

10% 

5.71 

Bid  Avked  'Xilllll  Culilliiinu.  lll.,iU  ..  .  Jar . 

,  ■  I  .Munitubu,  ll  'i,  lIKlO  .  Ui.llO  U7.0(l  Anaconda  . 

I  .Manitoba,  J,  1967  .  98.(19  100.00  An*.  Can . 

vl’na  I  Brun>,wick,  4%,  lIMil  111.00  _  Atlantic  . 

fi? -ii  Bruiiiwlck,  3%.  I9.‘>7  98..',0  100..'>0  llrl.  Fbnpire  . 

I'lro  Brunswick,  3,  1939  9.,.0U  97.00  Calmoiit  . 

j.i  1  o,.ou  Brunswick,  3',,,  1960  9(>..’i0  08.50  Calnorth  . 

•11  "a  ■■  Brunswick,  1066  89.00  91.00  Cent.  I.»duc  . 

a-’oii  ■  Brunswick.  4,  19»i3  101. 011  IM3.00  Communil  . 

c  fill  Brunswick,  3,  1961  93.,'>0  91.50  Cuminoll  . 

••••  New  Bniiiswirk,  3-%,  1966  89.181  91.00  Coniiniinwealtli 

...  ..JO  |),-iinswlck,  3%,  1965  08..'>0  100.00  Conlincnial  (HI  .. 

New  Brunswick,  3,  1908  .  93.90  91.00  I  Dalhoosle  . 

.  Nova  .Scotia,  3,  19.j6  .  loo.oo  .  .  ’  Davie*  . . 

7n'iii'i  on’ an  N«'u  .'♦colia,  3-'>4,  1966  ...  9.'i.ll0  97.00  Dcralta 

11  Ml  Nu'u  Scotia,  3,  19.'i(i  . I0l.,'>0  ,.  .  Delrio  . . 

i-ii  i  1  I'iioii  Scotia.  3.  I9.'.8  .  llHl.,-,0  |i«..M)  East-Crest  . 

II  93  Nova  Scollu,  3,  1907  _  97. .Ml  99..'i0  East-Lediic  . 

'.(•.I.  -  Nova  .Votiu,  3,  1908  ....  97. .'ill  99. .Ml  Federated  Pete  .. 

••  ■  Ontario,  3,  1970  .  99.00  100.50  Elank  Pete  . 

Ui’aa  .I'l'vii  i  Dninrio,  l*.^,  I'MiO  .  118.50  ....  |  Freehold  . 


Corr.  Paper  bIiv  ‘"'i'/.cc- 

Crescent  Creamery.  Pfd.  .  70.00  90.00  C  ‘ 

Federal  (iruln.  Com.,  "A”  11.50  12.25  •?•  • 

Federal  (iralii,  I'fd .  121.00  124.00  U"'"  "•  ■.•  • 

Fisher  A  Burpe,  “A”  ...  n.'25  ...  “•  ;  •  '  ' 

Fisher  &  llurpe.  “B”  ....  3.'25  ..  ,  inin 

(icncral  Discomits  .  8..-.()  .... 

tlreat  West  Coal  .  21.00  21.,50  • 

Great  West  Life  Aisce  ..  575.(81  ....  ”•  .•,*•  .*3?  •••• 


.I«% 

.36 

.41 

.(»% 

, . 

4.85 

4.90 

a.45 

9.55 

.52 

.55 

.85 

io 

3.33 

A40 

.55 

1.45 

lio 

1.75 

1.90 

.49 

.52 

.30 

J2% 

.19 

.24 

.17Vi 

.19 

1.12 

1.15 

99.(81  1(8).5(1  i  Globe  Oil 


I  .Sovereign  Life,  25',.  Paid  .58. 00  .... 

Trailers’  Building  .\ss.,  n.  21.(10  .... 

Unit.  Grain  Growers  "A”  I.S.OII  18.50 

Western  lirntn.  Com .  0.55 

Western  (iriM-crs,  I’fd.  .  30.(10  .'(2.(10 

Western  (Vroerrs.  Com.  32. 00 
Western  GriKTCs,  Class  ;i3..5(l  31.00 

Westeel  Prodnets  (new)  18.(8)  19.(8) 

Wilson  .S'latloners,  Pfd.  ..  98.00  .... 

Wilson  Stnllonery.  Com.  12.181  .... 

Wimii|>rg  Elect..  ."'7  Pfd.  100. lo) 

I  Wimilpog  Fileet.,  Com.  ...  37.00  37.25 

Hines  *t  pHrolea  — 

Uerens  Hirer  . 


C.  A  li.  (iorp . 

Oiitrnl  Mon . 

Crydermiin  G.  M. 

I  IHekstoiic  Copper 
I  Fllti  Flon  C.  .... 

Forty-Four  . 

Gold  Lake  . 


Pr.  Edward  Is..  .3,  1963  98..50  1(8».50  i  Mel).  Seg. 


Onebee.  4'i.  HCiS 
Uneljee,  3,  1960  . 
Oueliee.  3,  1962  . 
OneliiH-.  3,  1964  . 
(Jueliee.  3,  1965  . 

Oueliec.  3,  1970  . 
tJ.M.C.,  2-',,  1960  , 
O.M.C..  2A.  1964  , 
y.M.C..  .).  1966  ., 

O.M.C.,  3.  1965  ... 
O.M.C.,  31.4,  1960 


.  107.50  ..  .  '  Mercury 

.  100.50  101.75  I  .Mill  City  . 

.  100. ’2.5  101. ’25  '  Model  ..  . 

.  99.75  100.75  j  Nat.  I’ete  . . 

.  99.75  100.75  New  Itrl.  I)i 


BANKS 

0.88  0.80  Can.  Nationale  21 

1.21  1.00  Commerce  27% 

1.43  1.20  Dominion  28% 

1.59  1.40  Imperial  32% 

1.62  1.00  Montreal  30% 

1.92  1.60  Nova  Scotia  43% 

1.67  1.00  Royal  30 

1.93  1.40  Toronto  43% 


I  Jowst'V  Island  . 

Marvel  Oils  _  . . 

I  .Monarch  G.M.  .Sviid.  . 
Normandy  G.  .M. 

Paeksuek  . 

Pine  l.ake  . 

Bed  CloiKl  M.  AS... 

nice  Lake  G.  M . 

.Senttergood  . . 

.Scotia  Gold  . 

Security  Freehold  I’ete 


Siiskatchowaiig  4. 

1000  . 

102.00 

*******  .01 

.ni'i 

Saskntchrwiin,  Ti, 

lO.’iS  .. 

108.00 

^^lftkRtchewnn, 

07.00 

98.)I6 

.;)8 

^♦Hftkatchpwan, 

,  1005 

102.00 

10  i.on 

. *'  ,(U 

.02 

Saskatchpwnn, 

1068  . 

lUl.OO 

;;;;;;; 

.oi-v* 

.MUNICIPAL 

. y’* 

.95 

Charlottetown.  .T,;, 

19C9  . 

08.:io 

ini.on 

. oou 

.01% 

Halifax.  3.  1905 

O.'i.OO 

98.INI 

. IHHo 

.o;t 

Hull.  ;i';,  1963  .. 

07.00 

99..", 0 

e.*,saa  .14 

.17 

I.evis,  5.  19.",  1 

KKt.OO 

168.00 

*ee**«e  *01 

.91',; 

.Moneton,  3'.;,  1966 

im.oo 

to  I.on 

Montreal,  ;),'  1960 

07.00 

100.00 

99.75  166.75  j  Nat.  I’ete . 

99.75  166.75  I  New  Itrl.  Dom. 
99.25  166.25  .North  Cont’l  .... 
97..56  99.56  !  Okalta  . 

96.66  97.56  I  I’urlflc  Pete  .... 
99.50  161.56  I  Phillips  OH  .... 

99.66  161.66  !  i’rlneess  19.56  .. 

161.50  103. 56  I  Bed’  I.easeholds 
101.25  163.25  Boxalla 

162.66  _  Boy.  tian . 

168.66  ....  I  Hoyallte  . 


Moiiteral.  3.  1964  .  96.60  98.00 

I  Montreal.  3,  1976  .  91.60  96.00 

Montreal.  3,  1074  .  93.00  95.00 

Ouebee,  3%.  1904  .  99.50  Drj.dO 


UNLISTED  MINES 

(Sopplied  by  G.  E.  Leslie  St  Ca.) 

Bid  Asked 

.Vlienakis  2  3  LaSalle  ,3  6 


19%  20  Vi 

22  Vi  27  Vg 

24  Vi  29  Vi 
27  Vi  33% 

25  30% 

34  46 

24%  30 

35%  43 


SI.  Honifncp,  H, 

,  .I'  j.  4.  1977 

87.00 

91.00 

.oox; 

.ui 

.SI.  John.  4'.'., 

1971  . 

119.00 

.01*-; 

Throe  IlivorH, 

3' ■.  1963  .. 

!»8..^0 

Iflt.lMI 

^  ancouvor,  ii. 

1965  . 

1(»8..*0 

1I3..",0 

.oi 

Weslinoiint.  4. 

19.".l  . 

ioi..'.o 

101.00 

.O,*) 

.0(1  *4 

WliKlftor, 

1975  . 

88.00 

92.00 

.00 '4 

Winnipeg,  4%, 

.  1960  . 

118.50 

.01 

.01'.; 

— 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

Die. 


Acme  Glove 
Amal.  Elect. 


. .  •  Argus  Co  War  .45  .03  .05 

0.45  Auto  Electric  7%  4%  7 

0.60  Auto  Fab.  ‘A’  10  5%  7% 

0.40  do  ‘B’  5%  3%  4.10 

, . ,  Barcelona  Trac  3.00  1.00  3.00 

1.00  Bates  St  Innas  16  13  15% 

7.00  Beldlng-Cort.  170  160  160 

0.60  Belgium  Glove  11  8  9% 

0.25  Bert.  St  Son  ‘B'  10  5  10 

0.10  Bickle-Seagrve  2.50  1.75  2.00 

0.40  Biltmore  9  6  6% 

Blue  Ribbon  22  9%  22 

2.50  do  Part.  Pfd.  56%  45  56% 

2.00  Blue  Top  Brew.  35  20  20 

4.00  Bowes  Co.  *B’  42  23  42 

. . .  Brand  &  Mlln  1.25  .20  .... 

. . .  Brand.-Hender.  14  8  9 


1850 

Jan. 

1949 

June 

Current 

Apparent 

Annual 

1950 

Jan. 

1949 

Ju... 

HIsb 

Low 

l*rlre 

niv. 

High 

Low 

16 

7 

9 

. . .  Circle  Bar 

9 

6 

9% 

6 

8 

1.00  do 

‘A’ 

18 

13 

9% 

4% 

7 

4Vid  Cinzano 

‘A’ 

1.25 

.75 

6 

14 


Claude  Non  ‘A’ 3.00  1.25  1.25 


. . . 

do  ‘B’  1.00 

.20 

.40 

Cochrane-Dun. 

11 

6 

10% 

0.80 

Coghlin 

14% 

12  Vi 

13% 

0.50 

Collingwood  Ter 

10  Vi 

8 

10  Vi 

0.50 

do  Pfd. 

10% 

7% 

10% 

1.00 

Conduits  Natlonl 

9% 

5 

9% 

1.50 

Cons.  Div.  Pfd. 

19  Vi 

15 

16 

Apparent 

Annual 

Div. 

1950 

Jan. 

High 

1949 

June 

Low 

Current 

Price 

1  Apparent 

1  Annual 

Div. 

1950 

Jan. 

High 

1940 

June 

Low 

Current 

Price 

0.60 

Holden  Mfg.  ‘A’ 

9% 

5% 

6 

4.00 

Ont.  Steel 

69 

18 

65 

0.20 

do  ‘B’ 

5%  3.90 

3.90 

0.80 

Paton  Mfg. 

24 

9 

Holt  Renfrew 

26 

26 

26 

1.00 

Paul  Service 

20  Vi 

12 

13 ’’ 

0.50 

Horner  ‘A’ 

10% 

7 

10 

3.00 

Penmans 

63 

51 

54% 

Hotel  de  la  Salle 

15% 

14 

14 

0.25 

Peoples  Credit 

10 

5 

8 

1.50 

Hub.  Felt  ‘A’ 

18 

14% 

16 

2.25 

Photo  Engrav. 

30 

25 

30 

do  Com. 

5 

4 

5 

3.00 

Power  Co.2ndPfd  67  Vi 

61 

53 

1.25 

Humberse  Shoe 

26 

17 

21 

0.25 

Purity  Flour 

9% 

5% 

6% 

UNLISTED  SECURITIES 

(Supplied  b3r  KIppen  Sc  Co.  Inc.) 

Did  Ankod 

AtiKio  Can.  Tcl.,  "A**  (-om.  10.75  JI.50 

HpauhnrnoU  L.  H.  dr  P.  .  27.00  28.50 

H.C.  SuKur  .  y2.m»  _ 

11.  r.  Gwlrrloh  .  17.00  .... 

Ilrlnton  Prtc,  (.arpet  ....  105.00  .... 

ilrltlnh  American  Arrcc  80.00  ..  . 

IlnK'kvIIle  TriiRt  .  (i2.00  .... 

(jail.  (ieii.  Invest .  21.00  22.iKl 

('.an.  Investment  Fund  ..  .5.55  0.U5 

(Canada  Fife  . 700.00  .... 

(*nn.  Motor  I.ani|)  ..##*•  13.25  .... 

<;aii.  btarch.  (.urn .  15.00 

(^un.  Indomnlty  30.00  .... 

'  (!an.  Fire  Insurance  ....  20.50  21.50 


CORPORATION  BONDS 


10.75  11.56  Algoma,  5,  1959  ..  . .  89 

37  181  38  56  Avuluii,  3%,  1966  96 

92.06  Bell  'Telephune,  3,  1977  ..  98 

I7.(M)  Braelllun  Tract.,  4'|,  1970  ,  97 

II',  0)1  B.G.  lilectrle,  3*4,  i967  ....  96 

86.00  B.C.  Electric.  33,.  1908  ...  1)H( 

113.116  .!..  B.C.  Eleciric,  33,.  1969  ...  16)1 

31.66  22.181  B.C.  I'^cctrlc,  3',a.  1975  ....  97 

5.55  6.05  B.C.  ’relepboiip.  4,  1963  ...  161 

'66.66  ...  Calgary  I’ower.  3''4,  1973  ..  98 

13.35  .ii!  Camilla  F^lpclric.  3'.i,  1967  9.‘i 

15.)8I  .i"  E.  Kootenay  I’wr.,  3''i,  1967  93 


Camegre 

('.arrlriiiia 


Bid  Ask.  I  (iirrle  Yel. 
83>4  86(^  I  Claude  L. 


98'i  100%  Cont.  Cop. 


IINIC.  I63>4  De  .Santis 


97  99  Donrand  2  4  Pasealls 

lot  163  Dorle  1%  3  I’ayne 

98%  191  Diimieo  3  4  I’ersh  Mo 

9.‘i  Duiiford  4  .3  I’Innarle 

93  ..  I  DnpHr>|uet  1  2  I’resdor 


2 

3 

LaSalle 

3 

6 

21 

27 

W.  Leay* 

out 

4 

r. 

l^issle  R.L. 

3 

6 

4 

6 

Ixrle 

12 

15 

ofd  L"> 

l-aralle  listeed 

1 

2 

I.loyd  R. 

21 

23 

15 

16 

Major 

3 

4 

out 

Martin  R. 

2 

3 

1 

2 

Marbenor 

list. 

ofd  26 

Melalore 

7 

8 

6 

8 

N.  Malar,  n. 

9 

11 

off  50 

N.  Aiigurlta 

7 

9 

I 

2 

N.  Malartic 

2 

4 

28 

30 

Nocaiin 

list. 

4 

6 

N.  Sullivan  ofd 

10 

4 

9 

Norbeau 

ion  115 

9 

11 

Norcourt 

4 

0 

71 

;  8' 

^Obaska  La 

out 

3 

4 

()bal$ki 

4 

6 

15 

20 

Ohaiski  ’45 

14 

16 

2 

4 

0.  NIckfl  Oe 

2 

4 

I.  20 

Dp.  Cop. 

34 

39 

2 

4 

PflATAllS 

14 

15 

1' 

i  3 

Payne 

6 

8 

2 

4 

Persh  Man. 

10 

13 

Can.  West.  Nat.  Gas|  I’ref.  19 ’6  zi.Ot)  Great  Lukes  I’wr..  3%,  1969  99  1111 

Cawthra  Apts.,  Com .  8.00  ....  Bit.  Pipe.  4.  1970  .  3.16  210 

A.  W.  Chase  Uniis  .  6..  ..o  56.69  l-o".  St.  Uiw.  I’r.,  4'i,  19.-.8  97'.j  .. 


2.60  Cons.  Litho. 
0.33%  Cons.  Press  ‘A’ 


Hunt’s  ‘A’  9%  6%  6% 

do  ‘B’  13  7  9% 

Hur&EreMtg  125%  110  125 

Hydro  Ele  Sec  4.60  2.25  4.00 

Imperial  Varn’h  18  Vi  15  Vi  16 


0.85  Cons.  Textile  15%  8  16 

1.50  Cor.  Ppr  Box  29  17  25 

0.50  Craig  Bit  9%  5%  7% 

0.40  Crain  Ltd.  9%  6  9% 

2.00  Crown  Cork  38  31%  36 

5.00  Crown  Trust  125  114  119% 

4.00  Crows  Nest  Pss  66  46%  53 

2.50  David  St  Fre  'A’  34 Vi  29%  32% 

0.50  do  ‘B’  17%  8  12% 

0.70  Davis  Lther  ‘B’  9%  6%  7% 

1.00  DeHavilland  40  12  40 

1.00  Disher  Steel  17%  5  Vi  17  Vi  ' 

11.00  Dom.  &  Anglo  136  102  136 

0.40  Dom.  Corset  14%  13  13% 

0.50  Dom.  Dairies  9  6%  7  Vi 

...  Dom.  Electro.  5V4  2%  5% 

0.80  Dom.  Fabrics  14  9  14 

1.50  do  2nd  Pfd.  31%  21  31% 

1.00  Dom,  Malting  26  20  25 

. . .  Dom.  Scottish  8  3  %  8 

4.00  Dom.  Sqre  Bldg.  82  43%  61 

...  Donl  St  Mudge  11  1.70  2.50 

2.00  Donohue  Bros.  31%  15  30 

1.20  Dryden  30  11%  28 

. . .  East  Kootenay  9  1.00  5 

3.00  Eastern  Theatrs  25  22%  22% 

0.45  Easy  Washing  7  5  5V4 

3.75  Econom.  In.  Tst  58  38  56 

1.40  Enamel  &  Heat.  22  Vi  14%  22 

0.50  Equitable  Life  11%  10  10 

0.80  Fibre  Products  12%  8  11 

...  Fittings  Ltd.  9  7V4  8% 

. . .  Flash  Fastenrs  3.00  1.00  1.00 

Fleury  Bissell  6  Vi  .25  .25 

3.00  Ford  B’  57  22  52 

For.  Prw.  Sec.  1.00  10  .75 

do  Pfd.  15  4  13% 

0.75  Frelman  10  6%  10 

1.00  Gen.  Prod.  ‘A’  40%  16%  40% 

1.00  do  ‘B’  38%  16%  36 

1.00  Gord.  Mackay  ‘B’  22  9  Vi  15 

0.60  Grand  St  Toy  17  14  16 

1.50  Great  Wst  Coal  26  15%  24% 

0.60  Great  Wst  Felt  7  4  5 


•B’  2%  1.05  1.76 


9%  5% 

9%  6 


1.00  Brant.  Cord.  ‘A’  15%  14%  15  Vi  4.00  Crows  Nest  Pss  66 

do  ‘B’  9  6%  8  Vi  2.50  David  &  Fre  *  A’  34  V 

1.00  Brantford  Roof.  23%  15  14%  0.50  do  ‘B’  17  V 

1.00  Bright  (T.O.)  23  '•  14  14  0.70  Davis  Lther  ‘B’  9V 

0.80  B.A.  Bank  Note  16  12  13%  1.00  DeHavilland  40 

...  B.C.  Pulp*  Pr  190  76  190  1.00  Disher  Steel  17  V 

...  Burnett  5.00  1.35  4.25  11.00  Dom.  &  Anglo  136 

2.60  Bums  St  Co.  ‘A’  39%  23%  37  0.40  Dom.  Corset  14V 

1.60  do  ‘B’  27%  12%  27%  0.50  Dom.  Dairies  9 

0.90  Butterfly  Hose.  14Vi  9  9  ...  Dom.  Electro.  5V 

1.00  Caldwell  Linen  17  12  15  0.80  Dom.  Fabrics  14 

1.00  do  2nd  Pfd.  18  16  16%  1.50  do  2nd  Pfd.  31V 


0.10 

Canada  Bread 

3%  3.30 

2.50 

0.80 

Can.  Crushed  St. 

26 

11 

26 

0.60 

Can.  Floor.  'B’ 

I2Vi 

11 

12 

0.40 

Can.  Foils 

7 

5% 

7 

0.80 

do  ‘A* 

13 

10 

11 

1.96  Can.  Fr&Fg  ‘A’  28%  25 
3.00  do  ’B’  48%  35 


1.30 

Can.  Iron  Fries 

34% 

15 

34 

0.50 

Can.  Machinery 

7 

4% 

6% 

Can.  Starch 

32 

6% 

27 

0.45 

Cdn.  Bakeries 

11% 

5% 

9% 

. . . 

Cdn.  Conv.  ’A’ 

13 

6 

6 

do  ‘B’ 

13% 

5 

6% 

3.36 

Cdn.  Cottons 

50 

42 

50 

2.00 

Cdn.  Fair.-Mrse 

55 

30 

48 

12.00 

Cdn.  Gen.  Ele.  400 

210 

400 

3.00 

Cdn.  Gen.  Sec. 

65% 

12% 

65 

Cdn.  Ice  Machine 

5% 

4 

4 

0.80  do  ‘A’  12%  9  9 

5.00  Cdn.  Inger.-Rnd  81  64  70 

. . .  Cdn.  In  Inv  Tr  9  3  9 

. , .  Cdn.  Pw*PpIn  3.15  1.25  2.00 

1.50  Cdn.  Silk  Prod.  34%  19%  ... 

1.70  Cdn.  Tire  41%  22  37V 

1.00  Cdn.  Wallpr  'A’  16  12  12 


’  17  Vi 

8 

12% 

’  9% 

6% 

7% 

40 

12 

40 

17% 

5% 

17  Vi 

136 

102 

136 

14% 

13 

13% 

9 

6% 

7  Vi 

5% 

2% 

5% 

14 

9 

14 

31% 

21 

31% 

26 

20 

25 

8 

3% 

8 

.  82 

43% 

61 

11 

1.70 

2.50 

31% 

15 

30 

30 

11% 

28 

9 

1.00 

5 

1  25 

22% 

22% 

7 

5 

5% 

;  58 

38 

56 

22% 

14% 

22 

11% 

10 

10 

12% 

8 

11 

9 

7% 

8% 

3.00 

1.00 

1.00 

6% 

.25 

.25 

57 

22 

52 

1.00 

10 

.75 

15 

4 

13% 

10 

6% 

10 

1.50  do  Pfd. 

0.50  Ingersoll-Mach. 

0.90  Inter-City  Bak. 

3.00  Intercolon  Coal 

. . .  Inti.  Brnze  Pdr 

1.50  do  Pfd. 

0.03  Inti.  Col&Cke 

. . .  Inti.  Paints 

1.20  do  Pfd. 

. . .  Interprov.  Util. 

0.80  Invest.  Found. 

1.00  Jam’ca  Pu  Ser 

0.80  Journal  Pub, 

0.75  Kelvinator 

. . .  Lambert  (Alf.) 

Langley’s 

1.00  Lawson  &  J.  ‘A’ 

...  do  ‘B’ 

. . .  Levy  Bros. 

. . .  Lindsay 

4.00  Loews  Theatre 

1.00  London  Hosiery 

. . .  MacKinnon  Stl 

3.25  MacLaren  P&P 

1.00  Mailman 

0.50  Maple  Leaf  Gar. 

0.80  Maritime  Tel. 

0.62%  Maxwell  Ltd. 

1.00  McBrine 

0.40  McCabe  Gn  ‘B’ 

. . .  Melchers 

0.60  do  Pfd. 

4.00  Mersey  Paper 

0.10  Mica  Co. 

1.00  Midland  *  Pac. 

5.00  Mitchell  f  J.S.) 

1.25  Modern  Contain. 

. . .  Modem  Tool 

1.00  Monarch  Knit. 


31%  30% 


15Vi  12Vi 
20%  17 


0.77  Vi  Que.  Tel.  'A’  13  8%  10% 

0.75  Quinte  Milk  ‘A’  10  8  9% 

0.15  do  •B’3.1.’>  3  3.10 

0.60  Regent  Knit.  27  20  22 'i 

. . .  Reltmans  25  13  22 

X  Reliance  Grain  35  .60  .60 

0.60  Renfrew  Tx.  ‘A’  8  5  Vi  5% 

1.30  Renold-Cov.  ‘A’  20  17%  19 

2.00  Riverside  Sk  ‘A’  30%  26Vi  28 

1.00  do  ‘B’  15  5  15 

3.00  Robertson  P.L.  61  38%  61 

0.50  Robinson  Cotton  11%  8%  10 

0.80  Robinson  Little  12  9  9  Vi 

0.15  Rolland  Paper  14%  6  13  V4 

1.15  St.  Lawr.  Flour  24  14  17 

0.70  Sangamo  14  9%  13% 

0.50  Sarnia  Bridge  9%  6  9  Vi 

1.00  Scythes  16  V4  14  Vi  14% 

0.60  Sheraton  ‘A’  21  7%  20  >i 


GIty  Gas  A  E.,  (aim . 

Goloiiial  Steum.HhIps  ....  It.'). 0(1 
Unmiiiprcial  Ftuunce  ....  21..jll 

GoniniPi'ciiil  Life  .  Iii..j|l 

Goiifcilpratlon  Lifp  . 2'20.0(l 

Lous.  LIv.  Staiiil.  Spo.  I’fil.  17.(10 
Contliieiital  Lifr,  2{\%  I’d.  Ki.iHt 


1954 

ri.'s 

Kilrosa 

Ofri  20 

One.  S  *  R 

.  list. 

1970 

iiio'.i  UK!',; 

Klirkn 

1'  .;  .■) 

One  to 

4 

6 

99  nil 

(ilpucona 

()  7 

nainville 

35 

40 

990  ’JIO 

(ll(! 

ofd 

8 Band  Mai. 

9 

11 

v.m 

97'.;  .. 

fiord.  Lebrl 

1  ’J 

Pnndntin 

4 

.5 

l)l(",*  . . 

(prnnlt’duc 

ofd  10 

Biiss-Bae 

ofd 

20 

Me.xliaii  I..  A  I’owPr,  ,’i,  ’7 
Mt.  Island  I’owt-r.  .'I'a.  19.' 
MorLai'Pii  Que.,  3,  1911!)  .. 
Montreal  Tram..  .1.  I9.’.3  . 
MniitreuI  'Tram.,  4Ji,  UJ.").'. 


'Sreenlee  4  .'i  Hoyrnn 

Grnwinont  3t  37  Srnlt  Chib. 


97%  9914  Hugh  I’ain  list 


.Montreal  Tram., 


1.50 

Cdn.  Wlrebd  ‘A’ 

29 

23% 

26% 

Great  Wst  Sad. 

13 

8 

10% 

1.00 

Cassidy’s 

15 

10 

13 

0.35 

Greening'  Wire 

5 

3%  4.90 

0.50 

Catelll  ‘A’ 

12% 

10 

12% 

4.80 

Hahn  Brass 

24 

10 

17 

0.80 

do  ‘B’ 

17% 

12% 

17% 

5.70 

do  Pfd. 

29 

20 

27 

1.00 

Celtic  Knit. 

11 

6 

11 

1.00 

Hamilton  Cot. 

16 

12 

16% 

8.00 

Central  Can  Ln 

210 

201 

206% 

0.50 

Hartz  'A’ 

10% 

9% 

9% 

1.00 

Chartered  Trust 

30 

24% 

29% 

1.00 

Hayes  Steel 

36% 

20 

32 

0.25 

Chatco  Steel 

14% 

8 

11 

1.00 

Hendershot  Ppr 

12% 

9 

11 

0.75 

Chateau  Gai 

10 

7 

9% 

1.05 

Hlnde  &  Dauch 

24 

14 

24 

Mtl.  Refriger.  37 
MtL  Telegraph  62 
Morrison  Brass  4 
Mt.  Royal  Met.  11 
Mt.  Royal  Rice  13 
Murphv  Paint  23 
Nat.  Swr  Pp  ‘A’  46 
Nat.  Trust  30 
Nfld.  Lght&Pwr  20 
N.S.  Lght&Pwr.  21 
Nuclear  12 

Ont.  Beauty  1.50 
do  Pfd.  13 

Ont.  Loan  132 


12 

7% 

9% 

1.25 

Sherwin-Wllms 

25 

15 

22% 

1..50 

0.25 

1.00 

1.40 

Sllknit 

24 

11% 

20% 

21 

18 

11% 

0.90 

Simon  &  Sons 

20% 

10 

10 

12% 

10 

12% 

1.95 

Slater  CO. 

41 

25% 

40% 

5% 

4 

•  .  e  a 

Stand.  Clay 

16 

9% 

12 

15 

10 

10 

0.40 

Stand  Radio  ‘A’ 

6  Vi 

4 

5 

80 

70 

80 

0.40 

Stand.  Brck  ‘A’ 

5% 

4%  4.85 

y  7%  3.00 

3.00 

Sterling  Coal 

11  Vi 

9 

11 

15 

7% 

15 

1.50 

Stow’ll  Srw  ‘A’ 

19  Vi 

16 

48  Vi 

32 

46 

do  ‘B’ 

7% 

5 

7 

19% 

14% 

16% 

1.40 

Stuart  Oil  Pfd. 

20'% 

15 

17 

20 

10  Vi 

14% 

1..50 

Superteat  Pete 

140 

42 

75 

18% 

16% 

17% 

0.55 

Taylor  Pearson 

7% 

4  Vi 

7  Vi 

11% 

6 

11% 

Theatre  Prop. 

5 

3% 

.425 

28 

15% 

16% 

1.20 

Thrift  Stores 

22% 

11 

22% 

10 

3.00 

10 

0.50 

Tip  Top  G.  ‘A’ 

9 ’/a 

8% 

8% 

5  Vi  4.75 

4.75 

0  60 

Tip  Top  Tailors 

22 

17 

18 

12  Vi 

10% 

11 

0.40 

Tooke  Bros. 

6%  4.05 

5% 

110 

45 

110 

0.60 

Toronto  Elevat. 

12 

9% 

11  Vi 

1.25 

.50 

1.00 

7.00 

Tor.  Gen.  Tr. 

190 

156% 

190 

18 

14% 

18 

0.75 

Toronto  Iron 

13% 

9 

11% 

109 

100 

100 

0.75 

do  ‘A’ 

13% 

10% 

13 

19Vi 

12% 

18% 

5..50 

Toronto  Mtge 

125 

100 

114 

7% 

3 

2.00 

Traders  Fin.  ‘A’ 

35% 

17 

29 

14 

8  Vi 

12 

2.00 

do  ‘B’ 

34 

17  Vi 

29  Vi 

17% 

6  Vi 

17% 

Twin  City 

14 

5% 

11  Vi 

2.50 

.15 

.20 

i.’is 

United  Am.  ‘A’ 

37 

32% 

37 

37 

28 

30 

1.75 

do  ‘B’ 

32% 

24 

26% 

62% 

60 

50% 

1.00 

United  Distillers 

25 

21 

24 

4 

2%  3.00 

United  Secur. 

43 

10 

39 

11% 

10 

10  Vi 

1.50 

Viau 

35 

21 

33 

13% 

8Vi 

13% 

0.80 

■Viceroy  Mfg. 

15 

10% 

14% 

23% 

19 

0.40 

Wateroiis 

11%  4.75 

6% 

46 

27 

42 

1.25 

West.  Can.  Brw. 

17 

13 

14Vi 

30 

25 

30 

Western  Grain 

2.50 

.50 

.50 

20 

15% 

18% 

Western  Groc. 

33 

22 

32 

21% 

16% 

21% 

1.66 

Wilsil 

19Vi 

16 

17 

12 

7 

7% 

0.70 

Wilson  (J.C.) 

17 

9 

17 

1.60 

.25 

.30 

Windsor  Hotel 

21  Vi 

12Vi 

21% 

13% 

5 

5 

1.66 

Woods  Mfg. 

35 

23 

.  .  e  a 

132 

121% 

132 

1.60 

Wool  Combing 

20 

13 

16 

Crown  Life  . 3Xi'.(l() 

Cniian  Ciinadiaii  Sugar  .'>.00 
Detroit  Inter.  Bridge  ...  1  L7.'i 

1)0111.  of  Can.  Gen.  Ins.  .  210.00 

Dover  IndiKstrles  .  9.00 

Dunlop  Tiff  I’ref .  21.00 

Easlerii  llakeries  .  2.00 

ICnslern  Trust  .  22.00 

Empire  Life,  Pd .  17.:i0 

Essex  Parkers,  (a<m . 

Essex  Packers,  I’ref .  ... 

Excelsior  Life  .  1(1.',. (10 

Galt  Hrass  (a> .  31.00 

Goderich  Elevator  .  14..j0 

Great  West  Life  .  ,'>(10.00 

t’rtiarantrc  Co.  of  N..\.  ...  390.00 
Guardian  Realty  I’ref.  ..  ,">1.00 

Halifax  Insurance  .  ll.oil 

Ilomewood  .  IIS.OO 

Hyland  Dairy,  I’ref .  .'>3.00 

Imperial  Life  .  4(10.00 

Ingram  A  Hell.  Pref.  ...  l(l.'l..'>(l 

Inter.  Holdings  .  k.7.'>  9.7.7 

laimbton  Loan  .  X.j.OO  .... 

Ig>l>iaw  Inc .  2l>.0fl  27.00 

Mc(!arlhv  .Mill,  “A”  .  T)..j0  7..">0 

McCarlhv  Mill.  "B”  ....  I  III) 
Manufacturers  Life  ....  3.S."i.00 

Midland  Prop .  .'12.00 

Monarch  Life  .  13S.0O 

Montreal  C.  A  I).  Bank  41.00 

Morrow  Screw  Com  24.00 

MIge  Discount  Units  2.,7n 


9.73  ..  99  lot  Insro 
19.7.7  .  9,S'.'.  100’.'.  .let  Dll 

19l>3  .  9!IV«  101  >4  Kunilac 


Si>nlhvtie  ofd  10 


;Ki)|IO  Nat.  L.  A  P.,  4'4.  1901  ..100  ..  Kenl 

.">  ((0  fltIO  Nfl'L  1...  H.  A  P..  3'i.  1936  99  ..  1..  E' 

1 1.7.7  15.75  I"  H.  A  I’..  .7.  19,70  100  I-.  G« 

10.00  ....  North.  One.  I’ower.  4'j.  1907  99  101 

9.0(1  9..70  I’owrr  Corp..  3'7.  19(i7  ....  98  100 

21(10  2.7  00  On'‘bec  I’ower.  3’s,  1902  ...  9X'!.  tOOX. 

2!il0  t'oo  Shawinigaii.  3.  1901  99'.j  lOU-j 

22.00  24.00  Sliawinigaii.  3',4.  1970  ....  1(I2'.'4  lOIVi 

17.50  18.50  Shawlnigan,  3.  1971  98’4  lOO’i 

4  0)1  Sliuwinigun,  W„  1973  _  102';  lOI'i  GO 

26.00  St.  Maurice  Pwr..  O'*.  1970  IflO  102  Bale 

n.'i.(i(i  ..  United  Sec..  3,  19.72  .  99'1  101  Int. 

31.00  1...  Winnipeg  Elect..  3%.  1971.  lOl'.-i  103',4  jr.; 

14.50  15.25  Industrials  —  1'4 


Insco  10  18  Sovereign  1%  .3 

.let  Dll  8  10  Starlight  2  3 

Kunilac  20  24  Tr.  Dnver.  ofd  10 

Krnbay  0  8  'V'anze  Dn.  10  13 

I..  Expanse  4  0  Young  D.  19  23 

I-.  Geneva  18  20 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OP  CANADA  BONDS 


14.50  15,25  Industrials  — 
,7(10.00  Aliillbi  P  A 

390.(|()  425.00  AciIdin-AII.  Sr 
.il.OO  -  I', 


Abitibi  P.  A  P..  3'4.  1907  101 ',4  103'% 
Acmliii-Atl.  SuKur,  FJ6j  102 

Ahiiuiniuin  U'-j,  1074  .  102 


Anglo-Caii.  oil,‘’4,  iilO'J  .  . !  10.7'/4  107%  ’2 

-  Bowuter  1’.  A  1’.,  3',a,  1908  98',*  -T 

aill  '  aj-'n  na  Henderson.  4.  1901  90  ^ 

4  ( .00  4.10.00  I, i.'„,.es|  Prod.,  4*.  1900  OS'.j  100'.;  •' 

B.C.  Forrst  Prod.,  4.  1900  .  94  911'a  •' 

o- a';.’  Brown  A  lai.,  5,  1950  _ 108  110  -■* 

AC  A  o-'a,'.  Brewrrles.  3',4.  1907  ..  9.7  97 

Can.  Breweries,  4.  I!l09  ...  9!l'4  1(H'4  ^  , 

Va  E"".  Canners,  3">;.  1970  ....  102'..,  101'%  •’'% 

AO-  AA  Ean.  Ij'lanese.  3,  1902  .  9S'4 

-  Canadian  Oil.  3's,  1902  _  99  101  rah 

Canadian  Oil,  3■■..  1901  ..  99'4  101'4 


1  00  3.00  .'I,  1902  .. 

-  Canadian  Oil.  3'a,  1902  . 

simiiVon  Canadian  Oil,  .■I',-..  Il'Ol 


...  3.8.7.00  _ 

. . .  32.00  _ 

. . .  138.00  143.00 

.  41.00  _ 

24.(10  . . 

2.,7n  _ 


Not.  1  1951  99.75  100.50 

Nov.  1  19.72  99  100 

Feb.  1  1951  100%  101% 

Feb.  1  1952  102V*  103 

Dec.  1.7  19.7 1  99%  99% 

Mar.  1  .7’2-;7t  101%  102 

Nov.  1  S.3-.70  101%  102% 

Mar.  1  19.77  /  10!  101% 

Jan.  1  .70-.", 9  lOO’^  101% 

June  1  .77-00  100%  101% 

Sept.  I  ei-«0  100%  101% 

Perpetual  100%  IfllVi 

Feb.  1  1962  100%  101% 

June  1  .70-60  1  02  103 

June  13  67-08  98%  99% 


Can.  P.  A  I’.  Inv.,  5,  19,73  110 
Col.  Cellulose,  .7.  1908  ..  1(I2'4  10l',4 

Cookshnit  Plow,  4'7.  1905  1112',,  lOI',;, 


Nat.  Life  Assce,  2.7%  Pd.  03.90 


Cons.  Paper,  3'%,  1907 


RAILWAY  and  NAVIGATION  BONDS 
Int.  Mat- 

Bate  urity  Bid  Asked 
Can.  Steamships  .  3%  19.77  68%  100% 
Can.  Steamships  .  4  1906  99V;  101% 


Now  Bruns.  Tel.,  Coin.  11.2.7  12.25 

Nova  Scotia  Trust  .  105.00  ... 

Office  S|>eciully  ...  6('.(I9 

Old  Comrades  Brewers  ...  0.30  0.7.7 

Ontario  Tobacco,  Pfd.  . . .  0.00  .... 

Pacific  Coast  Term .  12.09  1.7.00 

I’uraiiinnnt  Dshawa.  Pref.  9".0(l 

I’eller  Brewing,  l>in .  I.OO  1.2.7 

Peller  Brewing,  Pref .  11.00 

I’rovinclal  Bank  .  10.’2.7  17.00 

Quebec  TeL,  .">'/,  Pref.  ...  19.,70  20.2.7 

BHchle  Cut  Slone.  Pref.  .  10.00  10.7.7 

Sawyer  Massey  . 0.7.7  ... 

Selberllng  Itnbber.  Coin.  .  O.’.'j  .... 

Soverign  Life,  2.7%  Pref.  .79.00  .... 

Standard  Fuel,  4'4%  Prrf.  .’I7..70  39.,70 
Sin  Life  Assee  (a, . 1300.00  137,7.00 


i’a-  saa-  Dryden  Paper,  4.  1901  ... 
-na  1J.JJ  R.  31^.  jA,io  .... 


■J9'4  (11%  ‘-.I’.B .  3'4  19.71  inO'%  .. 

0  0  ()•*  EJ’-H.  ..  .  3%  1970  104  106 


E.  It.  Eddy,  4,  1900 


11^  C.N.R.  ,D,G.) 

00  102  q  i  ”'  ">.<;.) 

00  102  I  !!  !.'•* 

99'.',  lOl'-'.  (..N.B.  (D.fi. ) 

9,S'j  101  C.N.II.  (D.G.) 

014.  10.3  C.N.B.  (D.G.) 


Federal  G"aln.  4.  1906  ....  U'O  102 


Imperial  (HI.  3,  1900  .  100  102 

Imperial  Tobacco,  3.  1970  99'i  lOU'. 

Iml,  .Vccepl.,  4,  1909  .  98'4  101 

I  L.  St.  Jolin  P,  A  I’..  5.  1901  1014,  103 
McColI-Frx>nlciiHC  OH.  3.  ’71  97 

Maple  Leaf,  34;.  1903  _  97'%  99% 

Massev-Harris.  .3,  1900  .  .  97  !*9 
N.S.  Sled  A  Coal.  3'%.  1903  99  101 

Ogilvie.  4.  1907  ..  99'%  .. 

Patmi  Mfg..  .)'%.  1900  .  lom,.;  . 

i’enmans  Ltd..  .3%.  1900  ..  100 

Price  Bros..  3%,  1908  _ 100'%  102'% 

llolland  Paper.  4’s,  190.7  ..  97  101 

I’rov.  Transport.  4.  1902  ..  100 
Simpson’s  Ltd.,  3'.4.  1900  ..  101%  in.3'4 
Trader  F'Inance,  4,  1900  100  102 

Trader  Finance,  4.  190.7  ‘A’  100  109 

Unit  .\mnsemenf.  4,  190.7  fl9'4  .. 


4>.i,  19.71  iniV4  ... 

44,  19.7.7  112 

.3  19.79  100'-.'.  iniV4 

.3  1900  100%  loiv; 

2%  1909  99  100% 

2%  1974  99  lOOV* 


MUTUAL  FUNDS 

<rempH«d  by  A.  M.  Kiddtr  &  Ca.) 


1"("%  .  X  Affll.  F’linds.  Ine..  Com.  4.44  4.81 

1""  X  .Amei'Ic.  Business  Shares  .3.90  4.22 

100'%  102'%  X  Hostoii  Fund  Inc .  22.14  2.3.94 

„  _  , i  ii>i>  III,  ,  I,  ,  III,  .  •  **'  *'**  X  Bullock  F'lind,  Ltd .  22.10  24.28 

'  "*'*''*4  o-.'’*  *'7-.  Prov.  Transport.  4.  1902  ..  100  Candn  Investment  Fund.  .7..7.7  fl.lfl 

JVV'f**’  ■■  1(11, '(if,  ■”  Simpson’s  Ltd..  3',-i.  1900  ..  101%  10.3';  Comm.  Infl  Corp .  4.4.3  4.87 

rAr.A-ol  Snsllr "  *  0  00  Trader  Finance,  4,  1900  100  102  Corporate  Investors  ..  .7.13  5..S7 

pier  21  00  27  00  T'-nHer  Finance,  4.  190.7  ‘A’  100  109  x  Dividend  Shares  ....  1.07  1.83 

XV  x  ’r.,  (0,0  ■■  (^,00  0  -7  l  "'"'j  •  4Fg,lo„  A  Howard  Bal  Fd  29.1,7  31.17 

xlIorAiwc ’’ rnn,  7')  00  8’' 00  ^o.  of  Canada.  2%.  ’07  90'.,  98',',  \  Fiindnmental  Inv.  Inc.  .  17.1,7  18.79 

Waa  aa  1.  r.;..  m  2  00  I’liil.  Giniii  Grow..  4.  190.3  100%  ..  x.G,o«p  Secs..  Auto  Shares  7.28  7.9S 

\\estern  J,’™  '.  Com .  L(m  2.0  f;„„o„  4',i.  19.71  )00  x  Group  Secs.,  Ball  Share*  .7.00  0.21 

str^uVnrX .  2’  00  Western  Can.  Brew.,  5.  ’07  1  00  1  03  x  Group  Secs..  Steel  Shares  7.0.7  7.7.3 

PrVf  21  nn  *"■  4Vj,  lOG.-,  101  X  Inc.  InvcMorn  .  28.02  30.29 


NVcfitrrn  Stockyard*.  Pref.  2t.OO 

Western  IJfe  .  27.00  ... 

York  Trading  .  13.00 


Western  rirains,  5.  1069 


REALTY  BONDS 


Alexander  Bldg..  0,  1902 
Ancroff  Place,  4’s.  1950 
Bnlfonr  neallies,  4.  190.3 


-  Ellis  Park  Apis.,  4'%’x.  1960  91'%  .. 

A  A  Hotel  IgiSalle,  5.  1905  09  .. 

lb  Linton  Apt.,  .7.  1979  .  99 

Lombard  Realty.  2'.;’s.  ’.71  00 

Bid  .Asked  I.oi-d  Nelson  Hotel.  4’s,  ’(>7  89  93 

(,(:i;,  .Metropolitan  Bldg.,  1’;,  ’52  10.')', , 

8.',"  Mont.  Ants..  Isf.  I',;,  1904  99  101 

82  __  .Mont.  \l>t..  2nil.  4'-;,  1954  91'., 


STRAIGHT  PREFERRED  STOCKS 


DlT.  Call 
Rate  Priea 

1.60  25 

6.00  105 

1.00  26  y. 

2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.60  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.63%  26Vi 

4.75  105 
4.00  103 
0.75  NC 
7.00  105 
6.00c  102  Vi 

1.50  NC 
1.30  NC 
0.75  NC 

4.50  103 
7.00  NC 

2.50  52  Vi 

1.25  27 
4.00  NC 
5.00  105 
1.00  NC 

1.75  40 
1.00  26 
1.20  NC 
6.00  NC 

4.50  103 
1.00  NC 
7.00  NC 
B.00a  105 


Abitibi  2n() 
Acadia-Atlan. 
Aluminum 
Anglo-Cdn.  Tel. 

*  Argus  Corp. 
•Ashdn  Hdw  'A' 

Ault  St  Wiborg 
Auto  Elect.  ‘A* 
Belding-Cort. 
Belgium  Glove 
*Bert.  Sc  Sons  ‘A’ 
Biltmore  ‘A’ 

Bowes  ‘A’ 

“►B.A.  Oil 
B.C.  Electric 
do 

•B.C.  Pack.  ‘A’ 
B.C.  Pulp  Sc  Pp. 
•Brown  Co. 
Caldwell  1st 
Canada  Oment 
Can.  Iron  Fdrs. 
Can.  Safeway  1 

Can.  Starch  J 

Can.  S.8.  Lines 
Can.  Varnish 
•Can.  Wire  ‘A’  ] 
Cdn.  Bronze 
•Cdn.  C  &  F  ‘A’ 
Cdn.  Celanese 
do 

Cdn.  Cottons 
Cdn.  Falr.-Mrse  ] 
•Cdn.  Food  Prod. 

•  do  ‘A’ 

Cdn.  Industries  ] 
Cdn.  Inti.  Inv. 


yield  Dtv.  Call 
%  I  Rale  Price 

6.00  8.00  NC 
4.81  5.00  105 

3.74  4.00  103 

4.86  ...  25  Vi 

5.29  5.00  104 
3.58  7.00  NC 
5.34  0.50  11 

6.66  5Vi%  21s 
4.22  ...  175 

6.26  0.80  NC 
6.00  1.20  26% 

6.90  ...  6Vi 

5.13  1.00  22 

3.19  I  5.00  105 

4.72  0.60  10  Vi 

4.65  1.50  NC 
5.77  1.50  25 

5.43  6.00  110 

9.72  1.50a  27  Vi 

4.98  1.75  37  Vi 

4.37  . 

3.57  1.40  NC 

4.48  5.00  105 

6.60  2.50a  52% 

5.68  1.00  25 

7.14  7.00  NC 

3.90  4.50  105 

4.75  1.00  NC 

6.16  ...  105 

4.49  1.00  NC 

4.25  1.00  NC 

4.71  1.00  22  V4 

4.45  1.04  26 

7.90  6.50a  108 

16.66  0.50  10.20 

3.92  0.60  NC 

5.26  1.00  20 


Cdn.  Oils 
do 
do 

Cdn.  P&P  Inv. 
Cdn.  Utilities 
Cassidy’s 
Chatco  Steel 
Cinzano 
Claude  Neon 
•Cochrane-Dun.  A 
do  pfd. 

♦Commerc.  Ale, 
Cons.  Textile 
Corrug.  Ppr 
Craig  Bit 
•Davis  Lthr  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo 
Dom.  Coal 
Dom.  Dairies 
Dom.  Foundries 
Dom.  Glass 
Dom.  Malting 
Dom.  Scottish 
Dom.  Tar 
Dom.  Textile 
•Donnacona 
•Don’l  St  Mudge  ‘A 
East  Kootenay 
Eddy  Ppr  ‘A’ 
Empire  Brass  ‘A’ 
Esmond  Mills 
Estabrooks 
Federal  Grain 
Fibre  Prod. 
•Fittings  Ltd.  ‘A’ 
fleury  Bissell 


Current  Vteld  Uit.  Call 

Price  I  Rate  Priee 

153  5.23  4.75  102e 

100  5.00  4.50  105 

83  4.82  4.00  102e 

22  ...  6.50  110 

105  4.76  5.00  110 

114  6.14  5.00  100 

6  Vi  7.69  5.00  105 

.  2.00  53% 

25  ...  0.60  NC 


Yield  .  OlT.  Call 
%  I  Hate  Price 


Fraser  Cos. 

102 

4.66 

6.OO0 

105 

Manitoba  Sug. 

105 

5.72 

Freiman 

92 

4.89 

0.70 

NC 

Maritime  Tel. 

18  Vi 

3.86 

Gair  Co.  of  Can. 

98 

4.08 

1.25 

30 

♦Massey-Harris 

Gatineau  Pwr. 

110% 

4.97 

0.60 

NC 

♦McCabe  Grn  ‘A’ 

16 

6.66 

do 

Gen’l  Prod. 

Gen.  St’l  Wares 

Goodyear 

Gord.  MacKay  ‘A’ 


4.00  102  Vi  McColl-Front.  100 

.  Mexican  L&P  4.45 

1.00  NC  ♦Modem  Cont  ‘A’  18 

4.50  103  Monarch  Knit  87 

7.00  NC  ♦Moore  Corp  'A'  390 


Dir. 

Call 

Current 

Yield 

Rate 

Price 

Price 

'rt 

0.80 

NC 

♦Scarfe  ‘A’ 

12 

6.67 

1.25 

26% 

Scythes  &  Co. 

24% 

5.10 

2.00 

63% 

Shwgn  W&P  4c'„ 

46% 

4.28 

2.25 

do  4  %<:,(, 

51% 

4.37 

0.65 

Nc' 

♦Shea’s  Brw  ‘A’ 

20 

3.25 

7.00 

NC 

Sherwin-Wms. 

141  Vs 

4.95 

1.00 

20% 

Shirriff’s  Ltd. 

2.00 

44 

Sllknit 

’3.5 

5.72 

25 

4.80 

2.50 

82% 

Gt.  Lks  Pp  ‘A’ 

47 

6.76 

1.00 

236% 

do  pfd. 

27% 

3.67 

4.75 

0.50 

NC 

Gt.  West  Felt 

5% 

9  09 

4.75 

104 

Morgan  (Henry) 

101 

4.70 

18 

6.65 

5.00 

105 

Hendershot  Ppr 

65 

7.70 ' 

'  1.75 

NC 

Nat.  Brew 

38  Vi 

4.55 

100% 

4.99 

NC 

Holt  Renfrew 

110 

0.60 

NC 

•Nat.  Drug 

12  Vi 

4.80 

2.66 

52% 

Howard  Smith 

48  Vs 

4.69 

1.60 

27% 

Nat.  Grocers 

29 

6.17 

’22 

6.82 

0.292  NC 

Imperial  Tob  6% 

6% 

4.33 

0.60 

NC 

♦Nat.  Hosiery  ‘A’ 

29 

2.06 

23 

6.52 

1.00 

25% 

do 

26 

3.84 

5.00 

104 

Neilson  Wm. 

104 

4.81 

97% 

6.12 

5.00 

105 

Ind.  Accept. 

99  Vi 

5.02 

0.35 

5% 

North  Star  Oil 

5% 

5.96 

21% 

6.98 

4.25 

104 

do 

86% 

4.96 

6.00 

105 

NS  Light  &  Pwr. 

105% 

5.67 

20 

8.75 

1.35 

27% 

*  do 

33 

3.79 

7.00’ 

NC 

Ogilvie  Flour 

165 

4.22 

101% 

. . . 

1.60 

do 

34% 

4.60 

7.00 

NC 

Ont.  St51  Prod. 

125 

6.00 

35% 

3.95 

8.00 

NC" 

Intercol.  Coal 

120 

6.66 

1.40 

NC 

Paton  Mfg. 

22V/3 

5.28 

102 

4.90  i 

4.00 

103 

Inti  Mtl  Ind. 

103 

4.37 

6.00 

NC 

Penmans 

145 

4.13 

47 

5.32' 

4.00 

107f 

Inti.  Milling 

99 

4.04 

6.00 

110 

Pwr  Corp  Ist 

110 

5.45 

22 

4.55  j 

7.00 

120 

Inti.  Nickel 

136  Vi 

5.14 

4.00 

101 

Price  Bros. 

101 

3.96 

173% 

4.04 

4.00 

115 

Inti.  Paper 

3..50 

55 

Purity  Flour 

48% 

7.27 

105.05  4.28* 

3.00 

62% 

♦Invest.  Found. 

'51% 

5.78 

1.60 

26% 

Regent  Knit. 

20 

8.00 

8Vi 

12.11 

7.00 

NC 

Jamaica  Pb  Srv. 

102 

6.87 

1.00 

22g 

Reltmans 

18 

5.55 

62% 

7.00 

NC 

Lake-of-the-W’d 

155 

4.52 

2.50 

44 

♦Robertson  (PL) 

60 

4.17 

19 

5.26 

1.00 

110 

♦Langley’s  Ltd. 

60 

1.66 

1.00 

NC 

♦Robinsn  Ltle  A 

14 

7.14 

22 

4.55 

2.00 

25% 

Legare 

19 

10.51 

4.25 

104 

Rolland  Ppr 

81 

5.25 

17 

5.88 

6.50b 

110 

Lindsay 

110 

5.91 

4.25 

104 

Saguenay  Pwr 

104 

4.09 

21  Vi 

4.84 

5.00c 

105 

Lond.  Cdn.  Inv, 

105 

4.76 

2.00 

55 

St.  Lwr  (jrp  1st 

65% 

3.58 

124 

5.24 

0.80 

NC 

•Lend.  Hob.  ‘A’ 

8% 

9.42 

0.75 

20 

*  do  2nd  pfd 

19 

3.95 

8% 

5.88 

5.00 

lOO 

MacKinnon  Steel 

90 

5.56 

7.00 

NC 

St.  Lwr  Flour 

138 

5.08 

13 

4.62 

0.50 

NC 

♦MacMillan  Ex  ‘A’ 

13% 

3.77 

6.00 

105 

St.  Lwr  Pp  1st 

102  Vi 

5.86 

7 

14.28 

5.00 

103 

Mailman 

93 

6.38 

2.40 

60 

do  2nd 

59 

4.07 

5.00  104  Sllverwood  West.  96  5.21 

5.00  105  Simon  &  Sons  97%  5.11 

4.50  104  Simpsons  101  4.45 

5.00  105  Stand.  Chemical  93%  5.35 

0.60  NC  *Stanly  Brck ’A’  7Vs  8.43 
0.50  10%  ♦Stovell  Press  3.50  14.28 

2.00  52  Tamblyn  .50  4.00 

0.50  12Vi  ♦Taylor  Pr&Cr.  11%  4.35 

4.50  104  Traders  Fin.  92  4.89 

7.00  NC  Tuckett  Tobacco  157  4.46 

2.50  52  Vi  ♦Twin  City 

1.50  30  United  Crp ’A’  28%  5.26 

3.00  60  United  Fuel  ‘A’  56  5.36 

1.25  27  Virginia  Dare  16  7.82 

0.80  NC  ♦Waterous’A’  10  8.00 

1.40  NC  West.  Grc.  Pfd.  31%  4.45 

2.00  NC  do  ’A’  34  5.88 

7.00  NC  West.  Kootenay  170  4.11 

4.,50  104  Weston  (Geo.)  101  4.45 

5.00  105  Winnipeg  Elect.  99%  5.03 

7.00a  110  Wd  Alx&Js  1st  126  5.56 

5.50  ...  Wood,  G.  H.  99  V4  5.64 

0.40  NC  York  Knit’g  ‘A’  6%  6.40 

1.50  27%  Zeller’s  28  5.38 

1.25  26  Vi  do  26  4.81 

•— t;onTeitlble  NC— Non-Callable  a  Plus  extras 
on  arrpurs  b—  Paying  only  $4.90  c  In  arrears, 
e — (jillahir  for  sinking  fund  at  IIIO  f-  raPahle 
for  sinking  fund  at  10,“)  g— Callable  for  sinking 
fund  at  ’J9.  s  Shillings,  h  -Stock  spill  5  for  I 
old  dividend  was  $9.  a  share. 

Note— Great  West  Felt  preferred  not  con¬ 
vertible  after  Jan.  1.  1950. 


Investor*  .Mutual  .  .'>..j7  fl.O.'l 

X  Kevstone  ('iistndbin,  B-t  ILI."!  12.14 

X  Mass.  Inv.  rnist  .  .91.94  .■)4..j.9 

Ilesonrces  of  Canada  . .  .a. 10  .">.69 

X  Mass.  Inv.,  2nd  Fd  Inc.  1.'i.2.1  1fi.46 
x  WcMinglon  Fund  Inc.  18.93  20.C.'; 

I.NVESTMENT  COMPANIES 
X  Independent  Trust  Slis.  2..3S  2  fi.S 

Ig-veraBe  Fund  .  3..31  3.S4 

MnInnI  .\rrum.  Fd .  11.19  12.93 

X  N.  .\mer.  Trust  Shs.  ’.’,.X  4.49 

X  N.  Anier  Trust  Sli.s.,  ’.',6  2..'’>1 

United  Bond  *  Share  .  1’2..37  14.00 

X — U.S.  Funds. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  In  the  latest 

fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  baaed 

upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors.  Including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments, 
(n  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1848  Since  then  It  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Prioe  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  Included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
oeing  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  are 
convertible  Into  another  class  of  shares  are  marked  with 
an  asterisk. 

DIvidende  In  Arrears  —  No  yield  is  oomputsd  on 
preferred  shares  which  have  arrears  of  dtrldeads. 
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Opening  Up  Of  ii—  'y--  ir-"- 

Ungava  Seen  As  / 

New  Landmark 

Bank  of  Nova  Scotia  I 

Review  Discusses  Econ-  S  I  ^  / 

omic  Significance  of  si  I 

New  Iron  Ore  Field  ^  I  \  I 


"For  the  next  ten  miles,  to  the 
mouth  of  the  Swampy-bay  River, 
exposures  of  iron-bearing  rocks 
are  almost  continuous,  and  the 
amount  of  ore  in  sight  must  be 
reckoned  by  hundreds  of  million  of 
tons”  wrote  A.  P.  Low  of  the  Geo¬ 
logical  Survey  of  Canada  after 
travelling  exfensively  through  the 
Ungava  Peninsula  in  the  summers 
of  1895  and  1896.  Now,  more  than 
fifty  years  later,  says  the  current 
monthly  review  of  The  Bank  of 
Nova  Scotia,  work  is  beginning  on 
a  railway  to  join  the  Quebec-La- 
brador  ore  deposits  with  the  St. 
Lawrence,  and  the  mining  of  iron 
ore  promises  to  as.sume  an  im¬ 
portant  place  in  the  Canadian 
economy. 

The  recent  intensive  exploration 
In  Quebec  -  Labrador  reflects  in 
large  part  the  growing  interest  of 
American  steel  companie.s  in  new 
sources  of  iron  ore,  resulting  from 
the  expansion  of  steel  production  ' 
and  the  steady  depletion  of  the  ' 
high-grade  reserves  in  the  Mesabi 
Range.  | 

The  most  active  prospecting  to  ; 
date  and  most  of  the  development  I 
have  been  in  the  area  within  the  , 
Hollinger-Hanna  concessions  | 
around  Burnt  Creek,  though  ex-  i 
ploration  has  also  been  carried  on  ! 


s  ^at/  , 


New  Quebec/ 

& 

Labrador* 

showing  LOCATION  OP 
Iron  and  projecteo  railway 


The  Bank  of 
Nova  Scotia. 


Eighty-one  Investment  Dealers 
Get  "Graduation"  Certificates 


I  Durincf  the  past  three  years  Mcbaujrhlln.  E.  Bruce  Porteous  and 
nearly  one  thousand  employees  of 


DIVIDENDS  DECLARED 

And  Other  Official  N  o  lice  s 


member-firms  of  the  Investment  — • - 

Dealers  Association  of  Canada  TlfAffnSOn 
have  enrolled  in  the  Association’s  *  IlwiliawiI 
In-service  training  program,  under  (Continued  from  page  1) 

the  direction  of  Mr.  Harry  Gassard,  - - —  - - - - 

Director  of  Education  of  the  IDAC.  in  Britain  right  now, 


A-tlarvtijC. 

Occaru' 


THE  CANADIAN  BANK 
OF  COMMERCE 

NOTICE  is  hereby  Riven  that  an 
extra  distribution  of  TW'ENTY  CENTS 
per  share  on  the  paid-up  Capital  Stork 
of  this  Bank  has  been  declared  for 
the  year  ending  31st  October  1950  and 


Powell  River  Co. 
Limited 

NOTICE  OF  DIVIDEND  NO.  24 
A  meeting  of  the  Board  of  Di- 


This  week,  the  Association’s}  Eden  then  was  photographed  that  the  -same  will  be  payable  at  the  ^  meeting  of  the  Board  of  Di- 
prestdent,  Mr.  Peter  Kilbum  pre-.4with  Constable  George  W.  Gabie,  Bank  and  its  Branches  on  and  after  rectors  of  Powell  River  Company 
sented  certificates  of  achievement  the  special  R.C.M.P.  constable  on  TI  ESDAY,  the  second  day  of  JAN-  Limited  was  held  on  ’Tuesday  the 
to  twenty-nine  employees  of  Mont-  duty  outside  Mr.  St.  Laurent’s  L'ary  1951.  to  Shareholders  of  record  7tii  jay  of  November,  1950,  at 
I  real  firms,  who  have  successfully  office.  which  the  following  resolution  was 

completed  the  courses.  “They  call  me  the  Prime  Min-  iJoO.  The  Transfer  Books  will  paggej. 

•  i  u  xv-  /-i.vi..  not  be  closed. 

Certificates  were  presented  to  ’sters  bouncer,  said  Mr.  Gable,  UPON  MOTION  IT  WAS  RE- 

the  following:  ;^hich  gave  him  the  quote  of  the  By  Order  of  .he  Board.  ^  thkt  the  regulaV  quar^^^^^ 

•lacques  O.  Adam,  Oairdner  &  Co.  «  JA.MES  STEWART,  jy  dividend  of  fifty  cents  (50c)  per 

Limited:  A.  T.  E.  Ander.son.  Roval  ♦  v  v  f;en»..o1  \ronoM,. 


at  the  close  of  business  on  30th  Nov¬ 
ember  1U30.  The  Transfer  Books  will 
not  be  closed. 

B.v  Order  of  the  Board. 

JA.MES  STEWART, 


•lacques  O.  Adam,  Cairdner  &  Co.  m  se  je  Ja.nns  sic,i  ^  _  _ 

e-  Share,  and  an  extra  dividend  Of  one 

Arbour.  W.  C.  pitficid  &  Co.  Limited;  ^  government  IS  Toronto.  3rd  November  19.'.0.  dollar  ($1.00)  per  share,  be  paid 

^m'"^.^mited•’■®Thoma«  ^Burke*  about  $45,000,000  ’  on  the  issued  Shares  of  the  Com- 

CJreen.shields  A  Co.  Inc.;  Peter  L  for  airfields  and  teje  baaii/  Canadian  Funds  on  the 

nixon,  A  K.  Ames  *  Co  Limited;  J  tenances  of  war  at  Bagotville.  THE  BANK  OF  TORONTO  15th  day  of  December,  1950,  to 
sons  "'K.'’B.’’’Hi"rre;?  “"cundy  next  few  years.  Water  shareholders  of  record  as  of  the 

*  L  .  alummum  are  the  dividend  no.  277  33^^  ^  November,  1950,  and 

■Ne.sbitt,  Thom.son  A  Co.  Limited.  things  to  protect,  and  elaborate  vorirp  is  herehv  iriv*n  that  ni  u.u..  1.  .  .. 

A  S.  Keator,  Dominion  Securities  ®  holders  of  Share  warrants,  sub- 

Corp.  Limited;  H.  J.  Kelly  and  D.  P^ans  are  being  dravm.  ^  MDEND  of  THIRTY-bDE  CENTS  per  approval  of  the  Forelen 

r.,anRlIl,  W.  C.  Pitfleld  A  Co.  Limited;  I  have  no  more  details  than  this,  share  on  the  Paid-Up  Capitol  Stock  jj,  Kly  *  t  ra  j  ° 

/•.  except  there  will  be  elaborate  of  this  Bank  has  been  declared  for  „  r®" ,  ‘ 

Llmitf^d;  firahuie  FT.  MacDonald,  >ies-  ^  ^  ^  wi  a  ai.  S&ld  dividends  Will  be  naid  at 

V.I4*  epi _ _  -  jatorAOTA  nrpfls  iindererniinH  ar.  the  current  quarter,  payable  at  the  Miviucuua  wiu  uc  paiu 


- - 


Sons:  K.  B.  Harley,  "Wood,  Gundy  ^  j  «  •  _ 

A  Co.  Limited;  Kdgar  M.  Holland,  power  and  alumuium  are  tnc  va.  AVLRu 

■Nesbitt,  Thom.son  A  Co.  Limited.  things  to  protect,  and  elaborate  votICP  i*  herehv  iriv*n  that  Ill  ...........V.,  Q.iu 

a  S.  Keator,  Dominion  Securities  ®  holders  of  Share  warrants,  sub- 

Corp.  Limited;  H.  J.  Kelly  and  D.  being  dravm.  ^  MDEND  of  THIRTY-hDE  CENTS  per  jggj  approval  Of  the  Foreien 

r.,anRlIl,  W.  C.  Pitfleld  A  Co.  Limited;  I  have  no  more  details  than  this,  share  on  the  Paid-Up  Capitol  Stock  u,  Kly  *  t  ra  j  ° 

/•.  except  there  will  be  elaborate  of  this  Bank  has  been  declared  for  ® r®" ,  ‘ 

lalmitf»d;  Grahme  FT.  MacDonald,  >ies-  ^  ^  ^  wi  a  ai.  S&ld  dividends  Will  be  naid  at 

hitt.  Thomson  A  Co.  Limited;  Donald  Storage  areas,  underground  ac-  ‘he  current  quarter,  payable  at  the  “  P»‘a 

w.  ,s.  Mackenzie,  Kippon  A  Com-  commodation,  and  all  the  latest  “ead  Office  of  the  Bank  and  its  P®*^  ‘B  respect  Of  the  Shares  speci- 
pany  Inc.;  Peter  Mackenzie.  Dominion  /io.ri-Aa  Branches  on  and  after  the  first  day  of  fied  in  any  bearer  share  Warrant 

,  ■»«”>",  T’’ TTr'”  Comply  upon  pr«,e„t.tlon 

Fiobert  F.  Martin,  Nesbitt,  Thomson  __  _  ...  ,  .  __  record  at  the  close  of  business  on  and  delivery  of  Coupon  No.  24  at 

A  Co.  Limited.  If  Public  Works  goes  to  Hon.  .November  15th,  1950.  hpanoh  of  the  Tfanb- 

James  L.  Mcl.,aURhiin,  McLeod,  Robert  Winters  oresentlv  Minister  branch  of  the  Bank  of  Mont- 

Young,  Weir  A  Co.  Limited;  P.  Me-  ,  ...  j  ^  i  ^  •,  Order  of  the  Board.  real  in  Canada  (far  Northern 

Manus,  AVood,  Dundy  A  Co.  Limited;  of  Mines  and  Technical  Surveys.  It  _  ,  . 

AV.  (5.  Pavey,  w.  c.  Pitfield  A  Co.  means  that  this  spending  port-  L-  «•  fiiLLETT,  PoJn”  excepted)  and  at  the 

Limited;  J.  Saint  Pierre,  A.  E.  Ames  .  ..  rptnrns  tn  the  Blue  Nosea  -  General  Manager,  branches  in  New  York,  Chicago 


DIVIDEND  NO,  277 


NOTICE  is  hereby  given  that  u  DI¬ 
VIDEND  of  THIRTY-FIVE  CENTS  per 


LABRADOR  TROUGH 

HOLLINOeiL-HANNA 

concessions 


PROJECTED  RAILWAY 


A  Co.  Limited.  If  Public  Works  goes  to  Hon.  .November  15th,  1950. 

James  L.  Mci.rfiughiiri.  AlcLeod,  Robert  Winters,  presently  Minister  .k. 

Young:,  T\  eir  &  Co.  Limited;  F.  Me-  -  m*-  j  m  u  •  i  o  ‘x  Order  of  the  Board. 

Manus,  AVood,  Gundy  A  Co.  Limited;  of  Mines  and  Technical  Surveys,  it 

AV.  G.  Pavey,  AV.  c.  Pitfield  A  Co.  means  that  this  spending  port-  E. 

Limited;  J.  Saint  Pierre,  A.  E.  Ames  f-,,.  tu*  xsi... 

A  Co.  Limited;  D.  V.  Rodomar.  Hart  f°*‘°  returns  to  the  Blue  Noses  October  17th.  1950. 

Smith  A  Company  Limited;  Henry  after  many,  many  years.  Hon.  Al- 

F.  Seymour,  Greenshields  A  Co.  Inc.;  nhonae  Fournier  a  Riirp  thinv  for 

Arthur  D.  Styles.  Gairdner  A  Co.  POO^se  r  oumier,  a  sure  ining  lor 

Limited:  P.  Sylvain,  AA’ood,  Gundy  the  Senate,  will  go  into  law  prac-  WamWc  Mani 
A  Co.  limited:  Robert  G.  Ta^lt,  Mead  tigg  with  his  son,  in  a  big  way. 

A  Co.  Limited:  Herbert  S.  Thornhill,  „  .  ..  .  ..  , 

A.  K.  Ames  A  Co.  Limited:  Charles  Hon.  ’Phonse  got  the  printing  bu-  company 

E.  AA’iltshirc,  Greenshields  A  Co.  Inc.  reau  for  Hull,  thus  crowning  his 

life's  achievements. 


Woods  Manufacturing 
Company  Limited 


or  San  Francisco,  on  or  after  De¬ 
cember  15,  1950. 

By  Order  of  the  Board. 

JAMES  H.  LAWSON, 
Secretary, 


V  .  u  u  .  ,  Vancouver,  B.C., 

Notice  is  hereby  given  that  a  quar- 
terly  dividend  of  twenty-five  cents  November  9,  1950. 


Trough,  the  iron-bearing  rock  for¬ 
mation  extending  northward  from 
Avlthin  Labrador  nearly  to  Ungava 
Bay. 

In  the  Hollinger-Hanna  conces- 


Indeed,  should  the  St.  LaAvrence 
Seaway  be  constructed,  the  annual 
output  might  in  time  run  to  20 


The  competitive  position  of  Que- 
I  bec-Labrador  ore  in  world  markets  SeaAvay  Would  Help  certi: 

I  is  difficult  for  the  lay  observer  The  review  observes  that  con-  havii 
!  to  assess.  But,  says  the  review  struction  of  the  St.  Lawrence  Sea-  fully. 
I  “the  fact  that  five  American  steel  way  would  radically  improve  the 


Toronto  members  Avill  be  getting  venue  and  then  in  Finance.  Finally  'November  I5th  mo  “ 
certificates  of  achievements,  for  got  Justice,  and  there’s  not  a 

having  passed  the  courses  success-  free  wheeling  dime  in  all  this.  ORDER  OF  THE  BOARD, 

fully*  But,  with  all  those  dredging  R.  B.  moffit, 

M.  .T.  Binningtop,  P.  .T.  Gowans.  and  contracts,  wharves  and  public  Vlce-Pres.  A  Sec’y-Treasurer. 

AA’.  K.  McLurg  of  A.  E.  Ame.s  A  Co.  , -m,.-  xt..  _ 


sions.  proven  reserves  of  over  4()0  }  million  tons  a  year  or  even  more,  j  American  steel  way  would  radically  improve  the  il'  contracts,  wharves  and  public  Vlce-Pres.  A  Sec' 

tr  bramte  I  Burnt^Creek^are  Planning  to  make  competitive  position  of  Quebec-  Limited;  a  Beu' and  ^ss  C.  b!  buildings,  the  Blue  Noses  may  lick  Montreal.  October  27.  1950. 

ed.  This  IS  believed  to  be  quite  |  Burnt  Creek  ai_e  not  believed  to  |  ^  substantial  investment  in  the  Labrador  ore.  and  undoubtedly  Salter  of  Bell  Gouinlock  A  Co.  Ltd..:  their  lips  at  the  prospect.  It  is  _ 

sufficient  to  support  the  shipment  ;  differ  greatly  from  those  of  the  |  Q^gbec-Labrador  project  is  a  clear  this  consideration  has  been  in  the  ■?o'"'ltd  -^7oe'"’A  °Ge?roV  ™  fair  to  warn  them  that  Pub-  ====—= 

of  10  million  tons  per  annum  con-  |  Mesabi  Range  and  the  ore  similar  ;  competent  and  minds  of  the  backers  of  the  Que-  Norris  A  Quinlan  l11;°' Jam7s”  f!  lie  Works,  like  the  Old  Grey  Mare,  FRANK  W.  HORNER 

sidered  necessary  to  warrant  con-  in  nature  to  that  from  this  great  opinion  regards  the  pos-  bec-Labrador  iron  ore  develop-  oai?dne?’*A  Vo’^^LidG  i^'^rXiI'^Mc-  ®^®  f®  .^®-  ■:  •*  j 

— — —  I  i— -a— sibilities.”  ment.  Canada’s  traditional  in-  Kinnon,  w.  c.  Harris  a  co.  Ltd.:  nier  kept  it  clean,  and  it  wdll  be  LfllllrOO 

To  be  considered  in  any  analysis  terest  in  the  Seaway  has  been  to  Macrae,  Macrae  A  Com-  hard  to  pry  m^y  public  buildings 

. . I  ■■  .——I  .1—  . I-  . -  of  the  competitive  position  are  get  grain  to  the  seaboard  at  the  J.  Ross  Osborne.  Nesbitt  Thomson  out  Of  the  national  purse.  How- 


of  the  competitive  position  are  get  grain  to  the  seaboard  at  the  I*  j.^  Ross  Osborne,  Nesbitt  Thomson  I  out  Of  the  national  purse.  How- j 

such  factors  as  the  costs  of  pro-  lowest  possible  cost.  In  more  re-  5' ®''®'’’  "o  law  against  try-  payable  on  December  ist.  mo,,  to 

duction  and  of  transport  to  the  cent  times,  interest  has  centred  on  Bingham.  Wood  Gundy  a  Co.  Limited:  ‘"s  ^or  post  orrices  in  me  gooa  oia 


LAKE  OF  THE  WOODS  MILLING  COMPANY,  LIMITED 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 

CONSOLIDATED  BALANCE  SHEET  AS  AT  31st  AUGUST,  1950 
With  Auditors'  Report  Thereon 
ASSETS 

Current  Assets: 

Cash  on  Hand  and  in  Ranks  (.Nett  .  31, 331, 397. .AS 

Investments  (Market  value  $50,960.00)  .  LOO 

Accounts  Receivable  — 

After  providing  for  Rad  and  Doubtful 

Debts  .  1,763,462.57 

Inventorie.s — valued  as  follons — 

Grain  at  approximate  Market  Value. 

Flour  and  Feed  at  approximate  Manufac¬ 
tured  Cost. 

Bags  and  Materials  at  approximate  .Alanu- 
factured  Cost  and  approximate  Cost  Price 

respectively  .  :i371. 426.88  $6,966,288.04 

Deferred  Charges  to  Revenue  .  .  48.466.24 

Refundable  Portion  of  Excess  Profits  Tax  .  ;14,396.98 

Sundry  Investments  —  Grain  Exchange  Seat,  etc .  .  0,529.00 

Investment  in  Controlled  Company  —  Allied  Industry  — 

At  Cost  lets  amount  written  off  .  611,193.87 

Property  Account 

l.and.  Water  Power,  Buildings,  Macliliiery 
and  Equipment  at  Cost,  less  depreciation 

applied  . .  6,883,485.59 

Leas:  Reserve  for  Depreciation  .  ;!,221,329.I6  3, 659, 156. 43 


Current  Liabilities: 

Accounts  Payable  .  . .  $  444,591.24 

^os'ision  for  Federal,  Provincial  and  Muni¬ 
cipal  Taxes  . 257,211,92 

Reserves 

Insurance  and  Dtlier  Reserves  .  150,133.23 

Provision  for  possible  decline  in  Inventory 

Values  .  125,000.00 

Provision  for  future  Advertising  Expenditures  125,000.00 


Lawrence,  and  the  costs  of  j  the  associated  power  developments.  M.  Jame''*  Scotia  way. 


transporting  the  ore  from  Seven  I  Now,  the  Quebec-Labrador  de-  r,'.  Grady,  and  d.  m.  Sennett  of  a.  e. 

Islands  to  the  steel  mills  of  the  I  velopment  places  renewed  em-  fanning  and 

_  .  g  .  g-  i  xm.  •  X*  4  X  MIss  Grace  Hallett  of  Bell  Gouinlock 

Great  Lakes  •  Pittsburgh  area,  phasis  on  the  navigational  aspect.  ^  co.  Ltd.. 

which  area  is  likely  to  be  the  main  However,  in  view  of  the  opposition  Donald  l.  Erwood  and  E.  S.  Mi:«s 
market  for  Quebec-Labrador  ore.  to  the  Seaway  in  the  U.S.  Con-  Travers  Hutchison  and  J.  A. 


Surplus 

which  area  is  likely  to  be  the  main  However,  in  view  of  the  opposition  Donald  l.  Erwood  and  E.  S.  Mi:«s  (Continued  from  page  1)  By  order  of  the  Board. 

market  for  Quebec-Labrador  ore.  to  the  Seaway  in  the  U.S.  Con-  Travers  Hutchison  and  J.  A.  -  W.  W.  GBAHAM, 

Other  factors  are  the  comparative  gress,  it  would  be  rash  to  assume  Pequegnat  of  Cochran  Murray  A  Co.  The  question  as  to  whether  this  Secretary-Treasurer, 

costs  of  ore  both  from  Lake  Supe-  that  the  development  vrill  proceed  spoiirltles  ^CoriT  LW^^^^ManiSl'^Mon-  distribution  is  within  the  spirit  as  sassBessas^mssaKssaanasssBas 

rior  and  from  the  new  deposits  in  in  the  near  future.  All  that  can  be  zon.  Fraser  Dingman  ’a  Co.:  John  S.  well  as  within  the  letter  of  the  law 

Venezuela,  combined  with  such  in-  said  with  any  degree  of  assurance  Gairdner  A  "co.  7!.td.7  B^'D^iL**Fir3t-  is  often  asked  these  days.  There  Balgillin  GlaVS  &  HaSIOry 

tangible  factors  as  company  in-  is  that  pressures  favouring  both  brook  and  lioif  w.  Mackeen  of  is  no  doubt  that  the  government  i 

.ho  nouro-  ooH  .,ovio,of ionol  aanoofo  Green.shields  A  Co.  Inc.;  H.  W.  Mac-  x.  j  _wo-(„oii.r  .>w.,o.o  oomnonioc  \^0,  ai  V»anaaa  LYfl. 


Three  one  dollar  ($1.00)  Redeemable 
Preferred  shares  for  each  outstanding 
Class  “A”  and  Class  “B”  share  of 
the  Company. 

B.v  Order  of  the  Board. 


WAITE  AMULET  MINES. 
Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  an 
interim  dividend  of  Twenty  Cents 
(20c)  per  share  has  been  declared  by 
the  Directors  of  Waite  Amulet  Mines, 
Limited  payable  December  11th,  19.50, 
to  shareholders  of  record  at  the  close 
of  business  November  17th,  1950. 

By  Ordfr  of  the  Board. 

C.  H.  WINDELER, 

Secretary. 

Toronto,  Ontario. 

November  9th,  1950. 


THE  DOMINION  BANK 


tangible  factors  as  company  in-  is  that  pressures  favouring  both  brook  and  Rolf  w.  Mackeen  of  is  no  doubt  that  the  government  ^  f  Ctimtitin  I 
[  terests  in  the  various  sources  of  the  power  and  navigational  aspects  2dam^ 'Harrlson°'A^"com?any  ^*“1  originally  private  companies  ^  ®  V»anaaa  LYO. 

I  supply.  of  the  development  have  been  in-  Arnold  piaxton,  intercity  Securities  in  mind  with  less  than  75  share-  dividend  notice 

The  existing  routes  by  which  creasing.  ^  ^  ^  ^  ?'■'’AV^fghi  “iiif  holders  or  controlled  companies  in  j^oTiCE  is  hereby  given  that  a 

Quebec-Labrador  ore  might  move  Completion  of  the  Quebec-Labra-  Ltd.:  Brine  E.  Thomp.son,  Milner  which  another  company  is  holding  regular  quarterly  dividend  of  v/a% 

to  this  great  interior  market  are  dor  development  would  have  a  Sr®®,,*  .P';'’  George  Aitpeter  and  an  interest  in  excess  of  50'^,  r"  ‘he  Preferred  Shares  and  a  divi- 

i  ,  X  A!  ■  -i-i-  *• _ _  "•  E-  Mcl.,ean  of  McLeod  Young,  dend  of  15o  on  the  Common  Shares 

out  of  the  Gulf  of  St.  Lawrence  number  of  important  implications  weir  A  Go.  Ltd.;  Douglas  Mills,  ^g  it  turned  out,  a  lot  of  com-  have  been  declared,  pavable  January 

and  dov^  the  Atlantic  Coast,  or  up  j  for  the  Canadian  economy  as  a  Panics  are  in  a  position  easily  to  '^the  riVof 


”  Notice  is  hereby  given  that  an  extra 

W.  W.  GBAHAM,  distribution  of  twenly  cents  per  share 
Secretary-Treasurer,  upon  the  paid-up  capital  stock  of  this 
Bank  has  been  declared  for  the  year 
ended  31st  October,  1950,  payable  at 
rC  A  Haaien#  Head  Office  of  the  Bank  and  Its 
*  **  nOSIcry  branches  on  and  after  Friday,  the 
inada  Ltd  fifteenth  day  of  December,  1950  to 
*  shareholders  of  record  of  25th  Novem- 

I  NOTICE 

A.  C.  ASHFORTH, 

*  General  Manager. 


DIVIDEND  NOTICE 
NOTICE  IS  HEREBY  GIVEN  that  a 


on  the  Preferred  Shares  and  a  divi-  9th  November,  1950. 
dend  of  15c  on  the  Common  Shares  _ 


the  St.  Lawrence.  From  such  cities  whole,  particularly  if  the  St.  Law- 
as  Baltimore  on  the  Atlantic  Coast  rence  Seaway  should  also  be  con- 
and  to  a  lesser  degree  from  Mont-  structed.  For  one  thing  sales  of 


I.td.;  J.  W.  Aylward,  W.  C.  Pitfleld  establish  themselves  as  “controll-  1950,  Cheques  will  be  mailed  In  pay- 


icurities‘'’cU’‘  ed”  in  the  sense  of  the  law.  It 

John  w.  Allan.  Philip  X  Chadsey.  usually  is  sufficient  that  a  few 


real,  there  is  a  movement  of  re-  !  iron  ore  on  the  scale  envisaged  .Tohn  Daly,  Frank  B  Jacob.  Roderick  shareholders  form  a  holding 

turning  empty  cars  to  the  Amer-  [  would  add  substantially  to  this  ^  •  '’uoe  ,  ac  ar  an  ,  .  .  which  will  hold  a  major- 

ican  coal  fields  which  might  pro-  country’s  U.S.  dollar  earnings.  In-  „rod.,ctinn  at  interme-  ‘ty  of  the  shares, 

vide  an  economic  method  of  trans-  deed,  the  review  points  out  the  sieei  p  oa  Advantage  to  Shareholder 

port.  Another  possibility  is  that  major  new  resource  developments  j*.®'"  _ _ _  The  tax  advantage  to  the  share- 


ore  might  reach  Lake  Erie  ports  j  of  iron  and  oil  are  among  the  most  th^peSluln  by faX^y  ToT^^  hord7rsTs'‘consr,ie7aVle‘Ind  iUsT^^^ 
from  Montreal,  being  moved  past  import^t  factors  m  improving  "®  ^  ®  pfV  vast  anS  almost  greater  the  higher  the  income  tax 
the  St.  Lawrence  rapids  either  by  Canada  s  prospective  long-term  “me  oi  me  _  x  o  findo 

X  ix  -■  X  ,  L  J-  ix  ix  ?T  4.  J  unexplored  plateau  of  New  Quebec  bracket  in  which  a  tax  payer  finds 

rail  or  through  the  existing  shal-  trading  position  with  the  United  __®\P  ®  a  man  who*a  nar-aonal 


icnl.  Traii.sffr  books  will  not  close. 

BY  ORDER  OF  THE  BOARD, 

JOHN  G.  PORTEOUS.  K.C., 
Secrefarj’. 


ACME  GLOVE  WORKS 
Limited 

DIVIDEND  NOTICE 


low-draft  canals  by  small  ships.  States.  Moreover,  should  the  St. 

It  does  not  follow,  says  the  re-  Lawrence  Seaway  be  built  the  up- 
view,  that  one  of  these  routes  ward  movement  of  iron  ore  com- 


and  Labrador.  There  have  been  a  himself.  A  man  whose  personal 
number  of  occasions  when  the  tax  rate  may  be  in  excess  of  50% 
buildng  of  railways  through  the  can  receive  a  million  dollars  en- 


View,  Limu  uiie  ui  mcoe  luuvcdi  wctiu  Aiivjvciticitc  wx  iiv/ii  vie  eviii-  ^  .  g  ,  g  g  j  x^  xj^i«.  Xm.:. 

must  be  chosen  to  the  exclusion  of  bined  with  a  return  movement  of  Precambnan  Shie  Me  y  _ 


Capital  Stock 
Authorized  — 

20O.O(M»  shares  of  No  Par  Value,  Common 
Srtock 

15.000  shares  of  7%  Cumulative  Preferred 
Stock  of  $100.00  each 

Issued  ^ 

l<7.fi89  shares  of  No  Par  Value,  Common 

Stock  . . . 

ir>,fl(K)  shares  of  7%  (Cumulative  Preferred 
Stock  of  $100.00  each  .  . . 

Earned  Surplus  . 

Refundable  Portion  of  Excess  Profits  Tax  ...... 


the  others.  The  fact  is  that  the  American  coal  might  in  time  pro-  discoveries  o  minera  re¬ 

movement  of  ore  envisaged  is  a  vide  a  more  favourable  environ-  !  sources.  The  opening  up  o  is 
very  large  one  — beyond  the  facili-  ment  for  the  development  of  pri-  I  area  wou  d  sure  y  e  a 


major  discoveries  of  mineral  re-  The  distribution  by  the  company  Glared  on  the  outstanding  Capital 
sources  The  openine  up  of  this  cannot  be  effected  in  cash.  The  Stock  of  the  Company,  to  be  payable 
.  ’  ^  ,  X  no-rivianf  a  flat  Canadian  Funds  on  the  15th  day 

huge  new  area  would  surely  be  a  surplus  after  payment  of  a  flat  December.  1950.  to  Shareholders  of 
landmark  in  Canada's  economic  tax  of  15%  is  capitalized  —  when  record  at  the  close  of  business  on 


Secretary.  a  Dividend  of  50c  per  share  has 
. .  »-  X  o.x  been  declared  on  Cumulative  Prefer- 

.MG.NTRLAL,  November  8th,  19o0.  ,.^<1  Shares  outstanding  of  the  Acme 

GIovc  YVocks  Limited,  same  to  be 
paid  on  the  1st  day  of  December  to 
_ _ _ _  holders  of  such  shares  of  record  on 

WESTEEL  PRODUCTS  share  records  of  the  Company  at 

the  close  of  business  on  the  14th  day 
Lilflited  November  1950,  other  than  those 

shareholders  who  have  undertaken  to 
exchange  their  Preferred  Shares  for 
DIVIDEND  NO.  23  5%  First  Mortgage  Sinking  Fund 

Ronds  of  the  Companv  in  accordance 
NOTICE  is  hereby  given  that  a  quart-  with  the  letter  sent  bv  the  Company 

erly  Dividend  of  twenty  cents  per  on  the  10th  day  of  Jul.v,  1950. 

Share  and  an  extra  Dividend  of  j 

thirty  cents  per  Share  have  been  de-  I  I.  GOULD, 


5,98.5,91  t.l9 
31,396.98 


Measuring  all  Canada  for 

. . 


P.  F.  FOWLE, 
Secretary-Treasurer. 


Toronto,  November  81h,  1950. 


Contingent  Liabilities 

On  Customers’  Paper  under  Discount  $89,165.82. 

Montre.lI,  11th  October,  1950. 

Submitted  with  our  report  of  this  date. 

(Signed)  RIDDELL,  STEAD,  GRAHAM  A  HUTCHISON, 

Chartered  Accountants.  .Auditors. 

PROFIT  AND  LOSS  AND  SURPLUS  ACCOUNT 
FOR  THE  YEAR  ENDED  3lBt  AUGUST,  1950 


Balance  at  3Ht  August.  1949  . . 

Add:  Refundable  portion  Excess  Profit.s  Tax,  1914 
Adjustment  affecting  prior  year  . 


$5,669,225.18 

,50,661.96 

;!4,9(Wi.24 


Net  Operating  Profit  for  the  vc.ir  ended  ;)lst 

August,  19.50  . .  $1,137,249.92 

Less:  Interest  .  $  23,157.14 

Depreciation  .  1.5(),92tJtl 


Provision  for  Income 

Directors’  Fees  . 

Executive  Salaries 
Legal  Fees  . 


;i;)9.9:«.99 

7,5.^^.6(l 

95,46.5.78 

69.5.64 


'  history.  all  the  earned  surplus  is  capitalized  Ko'emher  23rd.  I9a0. 

_ _ _  the  capital  surplus  can  be  included.  By  Order  of  the  Board. 

i  Canadian  Head  Office  ’^®  ^  p.  f.  fowle, 

_  ,  stock  dividend,  redeemable  prefer-  Secretarj'-xreasurer 

I  Far  Prav.  Washingtan  red  shares  which  may  be  called  November  8ih,  1950. 

-  _  for  redemption  the  following  day. 

The  Providence  Washington  In-  The  1949  surplus  of  Canada  Iron 

surance  Company  of  Providence,  Foundries  in  08  million;  of  Super-  -■  r  '"-Tarr.:?— .'i- 1 - a 

Rhode  Island,  announces  the  test  $5.9  million;  of  Mersey  Paper  ^  ui  ^  ^ 

opening  of  a  new  independent  ^5  9  million;  of  International  i  (AWXDA  WIREsIABLE  0MWKHY 
Canadian  head  office  in  Toronto,  pp^^rer  Co.  $11.4  million;  of  B.C.  }  ^  _  .  .  v>ir«-*or.  Z77Z, 

Canada,  effective  January  1st,  p^jp  jg  3  million;  Canada  Starch  pany  have  today  declared  the  follow-ing 
1951,  for  the  operation  of  Its  Can-  gg  3  million;  Algoma  Steel  $13.8  dividends: 
adian  business.  million  —  to  mention  a  few  of  the  class  “A"  common 

General  manager  of  the  new  eompanies  prominently  mentioned  ^  cuss“'A'’7olXn®sto7k%Ti*h7S 
Canadian  head  office  wll  be  ^^0“'  m  connection  with  plans  of  surplus  pany,  payable  on  the  I5th  of  December, 


adian  business.  million  —  to  mention  a  few  of  the 

General  manager  of  the  new  companies  prominently  mentioned 
Canadian  head  office  will  be  Uon-  connection  with  plans  of  surplus 
aid  E.  Tefft,  formerly  assistant  distribution. 

secretary  of  the  company  and  ,  _ _ 

Gordon  Hunter,  formerly  manager  ,  aa,,-- 

of  the  fire  department  of  the  Can-  ,  Canada’s  official  cost-of-lmng 
adian  Underwriters’  Association  i  ‘“dex  rose  0.9  points  between 


illion  —  to  mention  a  few  of  the  :  class  “A”  common 

mpanies  prominently  mentioned  ci!si“'A^''‘'common®sto7k  oTth^oJm- 
connection  with  plans  of  surplus  pany,  payable  on  the  15th  of  December, 
itrihntlnn  i  out  of  the  amount  previously  set 

jiriouiioii.  I  February.  1950. 

- -  I  to  Shareholders  of  record  November 

Canada’s  official  cost-of-living  , 


CLASS  “B”  COMMON 


has  been  appointed  assistant  gen-  oeptemoer  1  ana  uciooer  z  to 
eral  manager  for  Canada.  reacji  170.7.  At  the  beginning  of 

The  new  offices  will  be  located  January  this  year  the  Index  stood 


04'  An  Interim  dividend  of  75c  per  share 
September  1  and  October  2  to  oh  the  outstanding  Class  "B"  Corn- 


reach  170.7.  At  the  beginning  of  mon  Stock  of  the  Company,  payable 
T. tufo  “'®  15‘b  December,  1950.  to 


in  the  Royal  Bank  Building,  Tor¬ 
onto. 


at  161.0  emd  the  October  1949  fig¬ 
ure  was  162.2. 


Dividends  from  Investmeni  in 

Controlled  Compan>  . 

Income  from  liivestmeuls 


D.duet:  Dividend  on  Cumulative 
Preferred  Stock 
Dividend  on  Common  Stock 


16,5,6O0.i)() 

•j;i6,:i02.40 


Balance  at  31st  August.  19.50 

per  Consolidated  Balance  Sheet  .  $.5.98.5,914.19 

On  Behalf  of  the  Board: 
t.  H.  G.  SHORT. 

NORMAN  J.  DAWES.  Directors. 

AUDITORS  REPORT  TO  SHAREHOLDERS 

We  have  exaniiiiecl  and  audited  the  books  and  accounts  of  the 
Lake  of  the  Woods  Milling  Cnmiiany,  l.imited  and  of  ils  Wliolly  Owned 
Subsidiary  Companies  for  the  yea,  ended  .'list  August,  19.50. 

The  dividends  paid  by  the  f.ontrolled  Company  were  less  tliaii 
Its  earnings  during  (lie  period  under  review. 

The  inventories  of  sl(X*ks  on  hand  liave  been  determined  and 
certified  correct  by  responsible  officials  of  the  Conipanies.  and  we  have 
satisfied  ourselves  that  the  basis  of  valuation  is  as  stated. 

We  report  that  we  have  obtained  all  the  information  and 
explanations  we  have  required  and  that,  in  our  opinion,  the  attached 
Consolidated  Bolanre  Sheet  as  at  31st  August.  19.50  is  properly  drawn 
up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the 
Combined  Companies’  affairs,  according  to  the  best  of  our  information 
and  the  explanations  given  to  us  and  as  shown  by  the  books  of  the 
Companies. 

(Signed)  HIDUELL,  STEAD.  GRAHAM  A  HUTCHISON. 

Chartered  Accountants,  Auditors. 

Moaireal,  11th  October,  1950. 


Ask  Canadian  Pacific  for  the  answer 
to  your  industrial  Expansion  Problems 

Learn  about  Canada  from  men  who  know  Canada  best! 
From  great  industrial  centres  to  trading  posts ...  through 
business  men,  realtors,  manufacturers,  engineers,  pur¬ 
chasing  agents  and  prospectors  .  .  .  Canadian  Pacific’s 
Department  of  Industrial  Development  get  the  facts 
to  help  you  measure  your  opportunities.  Its  fund  of 
information  is  always  up-to-date  and  available  to  you/ 

Ggf  thg  laltit  fads  on  thg  avoilabilHy  of  tABOUR,  RAW  A4ATERIAIS, 
TRANSRORTATION  ond  POWER  from  Canadian  Pacific's  Dapaiimanf 
at  Industrial  Darelopmant  .  .  .  promptly,  privataly  . .  .  without  charga 
ar  obligation.  Phono,  wira  or  writ#  today. 


Shareholders  of  record  November  30th, 
1950. 

By  Order  of  the  Board, 

P.  G.  TURNER. 

Secretary. 

Toronto,  November  7.  1950. 


(2 


lti«i  Cwadtan 


Inflation 


hartered^ccoiHilant 


10  AOEtAtDe  ST  CAST 


TORONTO  1  tSNTAftiO 


Unifarmity  in  Municipal  Aceaunting  *  Welcame 
Stranger:  The  Central  af  Hatel  Guest  Aecaunts  * 
An  Appreaeh  ta  Punched  Card  Accauntfng  *  The 
Meaning  ef  the  Term  "Cast  in  Inyentery  Valuatian 

—  AND  — 

THE  TAX  REVIEW 

Notes  on  tfio  New  Depreciation  Regulations  •  Problems 
Relating  to  Capitol  Cost  Allowance  •  Latest  Tax  Coses, 
Regulations  and  Orders 


(Continued  from  page  1) 

are  seen  here  as  the  direct  conse¬ 
quence  of  the  unrealistic,  fixed 
exchange  rate  for  the  Canadian 
dollar  which  forcibly  provoked 
this  type  of  monetary  speculation. 
Only  last  week  the  economist  of 
the  Bank  of  Montreal,  J.  T.  Hac- 
kett,  expressed  the  opinion  that  a 
flexible  exchange  rate  in  those 
days  would  have,  for  the  most 
part,  forestalled  capital  move¬ 
ments  which  were  based  on  pure- 


l.  GOULD, 
Secretary-Treasurer. 


CANADA  MACHINERY 
CORPORATION, 
Limited 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  twenty-five  cents  (23c) 
per  share  on  the  shares  in  the  capital 
stock  of  the  Company  has  been  de¬ 
clared  payable  on  and  after  the  2Sth 
day  of  December,  1950,  to  holders  of 
’  record  at  the  close  of  business  on  the 
Sth  day  of  December,  1950. 

I  DATED  at  Galt  this  13th  day  of 
November,  1950. 

i  R.  Ia.  HU.N'TER, 

I  Secretary 


LEVERAGE  FUND 
OF  CANADA  LTD. 

DIVIDEND  NO.  4 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  THREE  CENTS  per  share  hai- 
been  declared  on  the  out.standlng 
Common  Shares  of  the  Capital  Stock 
of  the  Company,  payable  on  15th 
December  1950,  to  Shareholders  of 
record  at  the  close  of  business  on 
30th  November  1950. 

Holders  of  Bearer  Sliare  tVarrants 
may  present  (Toupon  No.  4  for  pay¬ 
ment  to  any  branch  in  Canada  of  tlie 
Royal  Bank  of  Canada,  on  and  after 
1.5th  December  19W). 

By  order  of  the  Board. 

H.  HOAVARD  AVEItT,  C.A. 

Secretar.v- Treasurer 

Montreal,  Sth  November  1956. 


JOHN  LABAH 

LIMITED 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  Dividend 
No.  24  of  twent.v-five  cents  per  share 


I  ly  monetary  and  not  general  eco-  j,een  declared  on  the  outstanding 

nomic  factors.  no  par  value  common  stock  of  the 

_ _ _  Company,  payable  on  the  Second  day 

Output  of  electric  energy  by  7 

^  o./  gj  record  the  Fifteenth  day  of  Deceni- 

central  electric  stations  in  Sept-  ij^r,  1930. 


NOVEMBER 


MONTREAL  •  TORONTO  •  WiNNIPfO  •  VANCOUVER  •  LONDON,  SNO. 


$5.00  a  year 


$5.00  a  year 


ember  amounted  to  4,113,216,000 
kilowatt  hours  as  compared  with 
4,190,983,000  in  August  and  3,753,- 
055,000  in  September  last  year. 


By  Order  of  the  Board. 

AV.  L.  SHORTREED, 

Secretary 

London,  Ontario,  November  13,  19B0. 


5" 


